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OUTPUT OF CONSUMER GOoDs this year 
has been maintained at a record level ap- 
preciably higher than last year and 115 per 
cent of the 1957 average. Production of 
business equipment also has been at a rec- 
ord though less advanced level, and total 
output of final industrial products has aver- 
aged about 110 per cent of the 1957 level. 
Reflecting mainly curtailment in output of 
materials, the total index of industrial pro- 
duction was down to 107 in September and 
October, as compared with 109-110 per cent 
for the period February through July. 

Retail sales and other final purchases, in- 
cluding exports, have been higher than a 
year earlier, but not so much as over-all 
production. As a result, manufacturers’ and 
distributors’ inventories expanded substan- 
tially further until summer, with much of 
the increase in stocks of autos and other 
consumer goods. Since summer, total busi- 
ness inventories have shown little change 
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while there has been a reduction in stocks 
of steel and other basic materials. 

After having been interrupted by the ex- 
tended steel strike in the latter half of 1959, 
iron and steel output rose sharply to 119 per 
cent of the 1957 average in January; by 
September output had declined to 72 per 
cent of that average. Output of nonferrous 
metals, lumber, bricks, and some other ma- 
terials also had been curtailed, reflecting in 
part the decline in residential building. 

Activity in residential building in recent 
months has been about 112 per cent of the 
1957 average, down a fifth from last year’s 
sharply advanced level. Total nonresidential! 
construction activity has expanded steadily 
from the strike-affected low a year ago and 
currently is about as high—105 per cent— 
in relation to its 1957 level as output of 
business equipment. 

Food harvests have been substantially 
larger this year than last. but output of eggs 
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and hogs is running below earlier advanced 
levels. Consumer food prices have been 
omewhat higher this year than last. On 
the other hand, industrial capacity has been 
large and prices of manufactured consumer 
products have been under more downward 


pressure this year than for many years. 


DEMAND FOR CONSUMER GOODS 


Retail sales have increased less this year 


than incomes after taxes, as shown in the 
chart. Aggregate consumer and related 
demands for final products increased only 
moderately after the beginning of the year. 
In the third quarter, growth in personal 
incomes slowed, and retail sales declined 
somewhat from the peak reached in the sec- 
ond quarter. 

Credit buying declined in the summer 
and, with repayments continuing to rise, the 
increase in consumer credit outstanding 
slowed down. The decrease in credit exten- 


INCOME, SALES, AND OUTPUT 
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sions reflected, in part, a decline in aut 
sales in the third quarter. 

In October, sales of new domestic and 
imported autos recovered sharply to an 
annual rate of 6.8 million units, and total 
retail sales returned to the advanced May- 
June level. Department store sales also rose, 
to 111 per cent of the 1957 average. 


OUTPUT OF CONSUMER GOODS 


During the second quarter of 1960 output 
of consumer goods rose 2 per cent above 
the first quarter level. Output declined 
slightly in the third quarter but was main- 
tained in October at about the Septembe: 
rate, according to preliminary figures. Pro- 
duction of consumer staples, including foods. 
drugs, and fuels, continued its generally 
steady expansion and in October was about 
3 per cent higher than at the beginning of the 
year. This group accounts for about 60 per 
cent of total consumer goods. Output of 
home goods and apparel, which accounts fo1 
30 per cent, was down further in October. 
following some recovery in the spring. 

Automotive products account for 10 pet 
cent of total output of consumer goods and 
are the most volatile component. Output of 
these products in October was about 9 per 
cent above the summer low point, and this 
year has been at a record 119 per cent of 
the 1957 average. This has reflected a 
further expansion in output of auto replace- 
ment parts and related products. Also, the 
number of autos assembled this year has 
been larger than in 1957 although below the 
record for 1955. 

Fluctuations in auto production have 
often been large, but their influence on 
general economic activity has varied from 
one time to another in relation to other de- 
velopments. For example, after the sharp 
expansion in auto output in 1955, assemblies 
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CONSUMER GOODS DEVELOPMENTS 


dropped a third and total automotive prod- 
ucts a fourth by the spring of 1956, as shown 
in the chart. A sharp drop also occurred in 
residential construction in 1956, and, as 
this year, it reduced demands for home 
soods and materials. From the autumn of 
1955 to the spring of 1956, total output of 
consumer goods declined only about | per 
cent, however, and the change in total in- 
dustrial production was also quite limited. 
During that period output of business equip- 
ment was continuing upward, in contrast 
with its recent stability, and inventories of 
materials were not being liquidated as at the 
present time. These differences in business 
investment reflect in part the present outlook 
for more stable prices than in 1955-56 when 
unused plant capacity margins were nar- 
rower and prices of industrial commodities 
were generally rising. 


AUTO MARKETS 


Sharp expansion in sales and output of auto- 
motive products from the reduced rate of 
1958 to levels above their 1955 highs by 
1960 has been a conspicuous feature of 
markets for consumer goods. Since the latter 
part of 1959, the structure of the market for 
i.utos has been undergoing major change, re- 
flecting increased supply and acceptance of 
compact makes of domestic origin and de- 
creased demands for standard-size cars as 
well as for imported and used autos. At the 
same time, as the number of vehicles in use 
has continued to grow, output of tires and 
other replacement parts and related equip- 
ment has expanded further, to a level one- 
fourth higher than in 1955, the record year 
for automobile assemblies. 

Output. Production of autos this year has 
reflected rebuilding of dealers’ stocks after 
the steel strike and a marked shift toward 
compact models and away from most other 
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types. In January, assemblies approached a 
seasonally adjusted annual rate of 8 million 
units. Output has fluctuated since then, but 
over the first ten months assemblies were at 
a seasonally adjusted annual rate of 6.9 mil- 
lion. This rate has been exceeded only in 
1955, when 7.9 million units were produced. 
As 1960 has progressed, output of compact 
cars in relation to total auto production has 
increased substantially. 

The rising proportion of output accounted 
for by compact autos, along with related 
changes in automotive design, has had sig- 
nificant, though differing, impacts on indus- 
tries supplying materials. Automotive re- 
quirements for steel have declined, while 
use of aluminum, plastics, and glass has in- 
creased. With supplies readily obtainable at 
stable or declining prices, and with consumer 
reaction to the new mix of models still un- 
certain, auto manufacturers have had little 
incentive to build up stocks of materials. 
Pressure on costs and profit rates has con- 
tinued and has encouraged manufacturers 
to keep their inventories of materials near 
minimal levels. 

Sales and stocks. In the first ten months of 
1960, dealer sales of new domestic autos 
were at a seasonally adjusted annual rate of 
6.1 million units, 7 per cent above a year 
earlicr. Total auto sales, including sales of 
imported makes, were at a 6.6 million rate. 
This rate was second only to the 7.4 mil- 
lion domestic and imported units sold in 
1955, when maturities on auto loans were 
being greatly lengthened and average auto 
prices for comparable makes were lower. 

Early in 1960, deliveries of compact autos 
were limited by small supplies. As supplies 
increased, sales of the compact types rose 
from 22 per cent of the total for domestic 
autos in January to nearly 30 per cent in 
recent months. The average share was about 
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9 per cent in 1958 and 1959; during most 
of that period only two makes were being 
produced in this country. The gain for com- 
pacts this year has been accompanied by a 
lecline of more than 10 per cent in the 
number of standard-size cars sold. 

Sales of imported cars also have declined 
this year, after a very rapid rise beginning in 
1956. In the third quarter of 1960, sales of 
imports Were at a seasonally adjusted annual 
rate of about 475,000, compared with a high 
of nearly 650,000 in the fourth quarter last 
year when domestic autos were in short 
upply. Demand for some imported cars not 
directly competitive with domestic compacts 
has continued high. Exports of American 
cars turned up early in 1960, but by the 
second quarter were back to the reduced 


level of 1959 
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Although autos have been selling at an 
advanced rate this year, sales have been 
below output and there has been a large 
addition to dealer stocks of domestic autos. 
In its initial phase, the increase reflected the 
need to rebuild stocks which, as a result of 
the steel strike, had been drawn down to a 
seasonally adjusted level of 500,000 at the 
end of November 1959. In addition, over- 
all stocks requirements for dealers rose as 
the number of makes expanded during the 
period. 

The expansion in new auto stocks was 
most marked in the first quarter of 1960, but 
the total continued to rise, and by midyear 
reached a record of almost one million units. 
There was a less than usual decline during 
the model-changeover period in the third 
quarter and seasonally adjusted stocks rose 
further. Stocks of imported autos also ex- 
panded. With sales down, shipments from 
abroad were being reduced by midyear to 
bring supplies into closer balance with sales. 

Prices. List prices of new autos have been 
virtually unchanged for the second succes- 
sive year. Until introduction of the 1960 
models, list prices of autos had advanced at 
a faster rate during the postwar period than 
prices of most other consumer goods. Re- 
tailers, aided by special bonuses and other 
factory arrangements for dealers and sales- 
men, granted discounts from list prices 
earlier this year than in 1959. As a re- 
sult, by March, effective prices of new, 
low priced, standard makes had fallen below 
year-earlier levels. List prices of some im- 
ported autos were also reduced and, in con- 
trast with earlier years, discounts were com- 
mon. 

These price changes have been one of 
several factors tending to reduce the average 
amount consumers have paid for their cars 


t an 
been 
arge 
utOS. 
1 the 
It of 
to a 
| the 
yver- 
e€ as 


+ the 


was 
, but 
year 
nits. 
iring 
third 
rose 
) @X- 
‘rom 
ir to 
ales. 
been 
ces- 
960 
-d at 
than 
Re- 
ther 
ales- 
rices 
1 re- 
new. 
elow 
- im- 
con- 
>om- 


CONSUMER GOODS DEVELOPMENTS 


Of particular significance has been the grow- 
ng proportion of lighter, smaller, and gener- 
ily less expensive types of vehicles pur- 
hased. In addition, demand for special 
‘guipment has declined. 

Prices of used cars have been affected by 

ompetition from the new compacts. Unlike 
sales of new cars, sales of used cars have not 
idvanced beyond the improved levels of 
959. Used car prices began to decline in 
ate 1959 after a long period of recovery 
yeginning in early 1956. By September of 
this year, prices of two-year-old, standard. 
ow priced models were more than a tenth 
below a year earlier and down to their 1957 
relationship to new car prices. Since about 
‘S per cent of all new cars are bought with 
trade-ins as partial payment, the reduction 
n used car prices has been a factor tending 
to increase the average amount needed by 
onsumers to purchase new cars. 

Instalment credit. The growth in auto credit 
uitstanding has been more moderate than 
last year, as extensions of credit have about 
equalled those a year earlier while repay- 
ments have increased. The average amount 
of note and the average monthly payment de- 
lined further through September as a result 
of lower net outlays required for most types 
if autos. 

While the proportion of new car buyers 
obtaining instalment loans with maturities 
at or near 36 months continued to rise, there 
was little evidence of any significant exten- 
‘ion of maturities beyond this limit to reduce 
monthly payments further. The proportion 
of used car credit buyers securing contracts 
with maturities of more than 24 months on 
‘ate model cars rose to new highs in the first 
quarter of this year, but it declined ap- 
preciably thereafter and, in recent months, 
was only slightly larger than a year earlier. 
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The ratio of new and used auto credit re- 
payments to disposable income has changed 
little since mid-1958, at a level somewhat 
under 5 per cent. 

Developments this autumn. <A _ slowing 
down in auto sales in the third quarter of 
1960 was associated with an earlier and 
more rapid model changeover than usual. At 
the end of September seasonally adjusted 
stocks of 1960 and 1961 domestic models 
held by dealers totaled 1.1 million units. 


In October, the first month of the new 
model year, sales of domestically produced 
autos rose to a seasonally adjusted annual 
rate of 6.4 million. This about matched the 
second quarter rate as well as the rate in 
October of last year when the prospect of 
shortages from the steel strike was a special 
inducement to buy. Inventories increased 
somewhat less than seasonally in October 
and their composition improved as the large 
carryover of 1960 models was reduced. 


At this early point in the new model year 
the pattern of consumer buying in relation to 
the broader selection of models available is 


still being tested. While auto assembly 
schedules for November have been adjusted 
downward, trade expectations generally are 
for a continued high volume of sales of 
domestic cars, based on continued high 
consumer incomes, wide interest in the new 
models, and some further gains at the 
expense of imported autos. 

In addition, the potential replacement 
demand has risen as the proportion of older 
cars in use has increased. Also, the number 
of households owning more than one car has 
continued to grow. Current estimates are 
that 7 million, or 14 per cent of all house- 
holds, now have more than one car, com- 
pared with 5 million five years ago. Mul- 
tiple ownership has been an important factor 
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in demand for compact cars as well as used 


Ca?&rs. 
HOME GOODS AND APPAREL 


Output of home goods and apparel, like 
production of autos, declined briefly after 
January, then recovered somewhat in the 
spring. During the third quarter, however, 
output of home goods declined again and 
was reduced further in October, according 
to preliminary figures shown in the chart. 
These goods include appliances, television 
and radio sets, furniture, floor coverings, tex- 
tile housefurnishings, and various related 
products. Apparel production was main- 
tained through July, but it declined in 
August and September. In October, output 
of both apparel and home goods was back 
to the levels reached in the first quarter of 
1959. 
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In dollar amount, retail sales of appare 
have expanded further this year, but sales of! 
home goods by the third quarter had fallen 
about 5 per cent from the latter part of 1959 
This difference may have reflected in part 
the large price concessions reported in vai 
ious markets for appliances and other majo: 
household goods. It also reflected some 
further increases in retail prices of apparel. 
according to the consumer price index 
Allowing for price-cutting in home goods 
and related factors, it would appear that the 
physical volume of retail sales of home goods 
was also generally sustained. Nevertheless, 
until recently, sales of both home goods and 
apparel were apparently below the advanced 
levels of output reached earlier, and stocks 
were higher, as indicated by figures for de 
partment stores shown in the chart. 

Output of home goods rose two-fifths 
from early 1958 to late 1959 in response to 
expansion in retail sales and to demands for 
building up distributors’ and manufacturers 
inventories from reduced levels. Toward 
the end of 1959, output of appliances rose 
sharply, following the steel strike. Since 
then, except for a short-lived recovery in the 
second quarter, the over-all level of output 
has declined. In September, production ot 
furniture and floor coverings leveled out, but 
output of appliances and television was cur- 
tailed further; during the first three weeks ot! 
October a strike reduced the output of a 
major producer. 

Retail sales of home goods at department 
store and other retail outlets reached a high 
in the second half of 1959. Early this yea: 
consumer plans to buy household goods as 
well as other durable goods continued high 
As was the case for apparel and some othe! 
goods, unusually bad weather cut into sales 
at that time. And during the summer, mild 
weather affected sales of such items as ai! 
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CONSUMER GOODS DEVELOPMENTS 


conditioners. During September and Octo- 
ber retail sales of home goods showed some 
recovery. 

During this year sales of home goods to be 
placed in new housing units have declined, 
and this, too, has been a limiting factor on 
output. New housing starts fell from a 
seasonally adjusted annual rate of 1.6 mil- 
lion units in the spring of 1959 to about 1.2 
million in the third quarter of this year. The 
latter rate was around the average for the 
postwar period as a whole. In some recent 
years, new housing has accounted for as 
much as a tenth of all refrigerators, ranges, 
and water heaters sold and for considerably 
larger proportions of waste disposals and 
nonportable dishwashers. 

Production of such major home goods as 
appliances, television, and furniture ad- 
vanced faster than retail sales and related 
demands through most of 1959. During the 
autumn, however, output of some appli- 
ances was reduced by steel strike influ- 
ences, and manufacturers’ stocks dropped 
back to only a tenth above the low level 
reached in 1958. In some lines, such as 
television, stocks held by manufacturers 
and their wholesale distributors account 
for about half of total inventories of 
these products in retail and wholesale chan- 
nels. By February of this year manufac- 
turers’ stocks of major home goods had 
reached the advanced levels prevailing in 
1956 and 1957. Retailers’ stocks also rose 
further and by summer were higher in rela- 
tion to sales than in 1957. By autumn, how- 
ever, the expansion in total stocks of major 
home goods had been checked. 





Note.—Seasonally adjusted series. Stocks based on trade 
association and Department of Commerce data for manu 
facturers and wholesalers. Latest figures: output, October; 


stocks, end of September. 


A factor operating to raise stocks of 
finished goods at all levels has been the 
increased diversity of products offered. As 
in the case of autos and most other con- 
sumer goods, competition among manu- 
facturers and retail outlets for a larger share 
of the household durable goods market has 
been extreme. Operating to some extent to 
offset these factors in recent years have been 
mechanical and other improvements in the 
control of inventories and the speeding of 
deliveries from suppliers. 

Price reductions have become increasingly 
important this year, although often not fully 
reflected in the price indexes. Also, selling 
emphasis on the more expensive lines of 
merchandise has diminished. These develop- 
ments, and the recent decline in production, 
have contributed to the improved relation- 
ship between output and sales this autumn. 














Member Bank Earnings, First Half of 1960 








(;ROSS OPERATING EARNINGS of all mem- 
ber banks advanced to $4,388 million in the 
first half of | 
14 per cent higher than in the first half of 


1959. This growth was offset only in part by 


960, which was $539 million or 


Not! This article was prepared by Theodore A. 
Veenstra, Jr. of the Board’s Division of Bank Opera- 
ve 

N current earnings are gross current operating 
carnings less gross current operating expenses, before 


adjustments for losses, profits on sales of securities 


an increase in operating expenses, and net 
current earnings before income taxes rose 
19 per cent to $1,650 million.' Losses from 
nonoperating transactions were smaller in 
the recent period than a year earlier. A\l- 
though larger taxes on net income offset 
some of this decline, net profits rose $223 
million to $821 million. 

On an annual basis the ratio of net profits 
to average total capital accounts rose from 
7.6 per cent in the first half of 1959 to 9.9 














recoveries, and transfers to and from valuation re c ; Pigitee : : 
rves. and before taxes on net income per cent in the first half of this year. Cash 
MEMBER BANK EARNINGS 
[Am 1 oft { ] 
1956 1957 1958 89 1960 
First Se | First Second First Second First Second First 
half hal half half half half half half half 
Earnings. . 2.930 3,148 3.262 3,509 3,515 3.612 3.850 4,225 4.388 
On U. S. Government securitic $53 S47 571 $96 633 633 702 697 695 
On other 1S] 156 160 179 200 212 217 228 230 
On loans 1.773 1,952 2.023 2.185 2,130 2.197 2.346 2,675 2.823 
Service charge n deposit a 151 189 172 182 191 197 207 214 228 
Other earning TaN 333 335 366 361 373 377 411 4] 
Expenses 1,754 1.926 2,022 2.200 2,240 y Mr gs 2.463 2,676 2,738 
Salaries a 3... 1”) 918 892 9R6 95] 1.030 1.010 1.109 1.091 
Interest on time deposits 104 146 440 487 549 574 4616 664 694 
Taxes other than income 79 78 86 R7 93 93 104 107 119 
Other expense $$] $87 605 641 646 681 734 797 834 
Net current earnings before income taxes 1.176 1,223 1,240 1,308 1,275 1.235 1,386 1.549 1,650 
Net of profits and recoveries . losses and 
charge-offs, and changes in valuation re 
serves 170 484 181 304 245 149 379 §25 168 
Profits and recoveries (+), losses and 
arge-off 
Or uritie 74 7 60 1S] sO 31 95 7 a 
Or ins 32 48 18 40 14 14 9 28 4 
Other : VW 20 19 24 26 15 l¢ 
Net r e (or € ise 
t reserve 
On securitie 7 ) 143 146 43 94 46 
Or ans 70 191 1 106 74 79 S4 130 4) 
Profits before income taxes 1.006 738 1,059 1,004 1,520 1,085 1,008 1,024 1,482 
Taxes on net income 46? 255 491 404 692 456 411 364 661 
Net profits 544 483 568 600 828 629 597 660 821 
Cash dividends declared? 253 294 281 323 307 339 325 64 349 
Number f period) - 6.499 6.462 6.438 6.393 6.354 6.312 6.279 6,23 6.21 
1 In € eries credited and losses charged either to un- from valuation reserves 
led profits or to valuation reserves and excludes transfers to and 2 Includes interest on capital notes and debenture 
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MEMBER BANK EARNINGS, FIRST HALF OF 1960 





lividends amounted to $349 million, $24 
iilllon more than the total in the first half 


1959, 


EARNINGS 


f-arnings On loans and on securities other 
than U. S. Government securities were $477 
million and $13 million larger, respectively. 
han in the first half of 1959. Earnings on 
|. §. Government securities, on the other 
and, were slightly lower. 

Average rates of return on both loans and 
investments increased from the first half of 
1959 to the first half of this year. The av- 
rage rate on loans rose from 5.48 to 5.91 
per cent, on U. S. Government securities 
from 2.69 to 3.13 per cent, and on other 
ecurities from 2.62 to 2.88 per cent. Av- 
‘rage holdings of loans in the first half of 
1960 were $9.8 billion larger than in the 
‘irst half of 1959, but average holdings of 
LU. S. Government securities were $7.9 bil- 


ion less. 


i XPENSES 


\ll items of member bank expenses rose in 
the first half of 1960, and gross operating 
-xpenses before taxes on net income totaled 
52.738 million, 11 per cent more than in 
the first half of 1959. Salaries and wages 
-ontinued to be the major expense item, ac- 
ounting for about 40 per cent of total ex- 
nenses. Interest paid on time deposits ac- 
ounted for 25 per cent of total expenses. 
lhe average level of these deposits was only 
‘lightly higher than a year earlier, but the 
iverage rate of interest paid continued to 
increase, to 2.56 per cent, as compared 
to 2.28 








PROFITS, RECOVERIES, LOSSES, AND 
TRANSFERS TO VALUATION RESERVES 


Nonoperating transactions reduced net prof- 
its in the first half of 1960 by $168 million. 
Transactions in securities accounted for $76 
million of the reduction, loans for $85 mil- 
lion, and all other assets for $8 million. The 
total and the securities portion were both 
much less than in the first half of 1959. In 
that period transactions in securities ac- 
counted for $301 million of the reduction 
in net profits, loans for $63 million, and 
other assets for $15 million. In the first six 
months of 1960, member banks increased 
their valuation reserves on loans and securi- 
ties by $45 million. 


INCOME TAXES 


Reflecting the rise in profits before income 
taxes, member banks increased their pro- 
visions for taxes on net income by $251 mil- 
lion in the first half of 1960 as compared 
with the first half of 1959. In the recent 
period they set aside $661 million, or about 
45 per cent of profits, as provision for in- 
come taxes. 


CASH DIVIDENDS 


Member banks distributed 43 per cent of 
their net profits after taxes in dividends dur- 
ing the first half of 1960. This was a smaller 
percentage than they had distributed a year 
earlier. Dividends declared represented an 
annual yield of 4.2 per cent on average total 
capital accounts, unchanged from the first 
half of 1959. 

Details of earnings and expenses in the 
first half of 1960 and for each half of 1959 
are shown on page 1294 of this BULLETIN. 








Law Department 


Administrative interpretations, new regulations, and similar material 








Reserves of Member Banks 


[he Board of Governors amended the Supple- 
ment to Regulation D, pertaining to reserves re- 
quired to be maintained with the Federal Reserve 
Banks by member banks, so as to reduce the ef- 
fective reserve requirements against net demand 


deposits. ‘The amendment also permits all mem- 


ber banks to count all of their currency and coin 
in partial compliance with their reserve require- 
ments There is set forth below the text of the 


amended Supplement: 


SUPPLEMENT ITO REGULATION D 
204.5—-SUPPLEMENT 


Effective as to all member banks at the opening of 


business on November 24, 1960, except as otherwise 
indicated. 


(a) Reserve percentages. Pursuant to the provi 
sions of Section 19 of the Federal Reserve Act and 
04.2(a), but subject to paragraph (b) of this sec- 
tion, the Board of Governors of the Federal Reserve 
System hereby prescribes the following reserve bal- 
ances which each member bank of the Federal Reserve 
System is required to maintain on deposit with the 
Federal Reserve Bank of its district: 
(1) If not in a reserve or central reserve city 
(1) 5 per cent of its time deposits, plus 
(ii) 12 per cent of its net demand deposits 
(2) If in a reserve city (except as to any bank 
located in such a city which is permitted by the 
Board of Governors of the Federal Reserve Sys- 
tem, pursuant to § 204.2(a)(2), to maintain the 
reserves specified in subparagraph (1) of this 
paragraph )— 
(i) 5 per cent of its time deposits, plus 
(11) 1642 per cent of its net demand de 
posits. 


(3) It in a central reserve city (except as to 
any bank located in such a city which is per- 
mitted by the Board of Governors of the Federal 
Reserve System, pursuant to § 204.2(a)(2), to 
maintain the reserves specified in subparagraph 
(1) or (2) of this paragraph )— 

(i) 5S per cent of its time deposits, plus 
(iit) 17% per cent of its net demand de 
posits until the opening of business on 
December 1, 1960, and 16% per cent 
of its net demand deposits thereafter. 
The amount of 
a member bank’s currency and coin shall be counted 
in partial compliance with the reserve requirements of 
paragraph (a) of this section 


(hy) ¢ ntiue of currency and coin 


Absorption of Small Amounts of 


Exchange Charges 


In an interpretation of August 4, 1960, publishe: 
at page 858 of the August 1960 Federal Reserve 
BULLETIN, the Board expressed the opinion that 
any absorption by member banks of exchang 
charges would constitute the payment of interest 
on demand deposits, including an arrangemen! 
Whereby a member bank maintained a balanc 
with another bank in return for which such othe: 
bank directly or indirectly absorbed for it ex 
change charges made by drawee banks. 

The Board has been asked to reconsider the 
application of the interpretation in certain situa- 
tions said to involve relatively small amounts o! 
exchange charges and those where the cost o! 


collection is said to exceed the amount of thx 
charges. The Board of Governors, the Comp 
troller of the Currency, and the Federal Deposit 
Insurance Corporation have decided to undertak 
a study to obtain additional information. In con- 
nection therewith, a survey will be made of 
number of institutions in each Federal Reserv. 
District on a spot-check basis. 

Further consideration will be given the subject 
in the light of the findings of the survey. In the 
meantime, and as a tentative authorization, to he 
applicable only during the pendency of the stud) 
and the reaching of a final determination, membe: 
banks are authorized to absorb exchange charges 
in amounts aggregating not more than $2 for an 
one depositor in any calendar month or any regu- 
larly established period of 30 days. 

Member banks. both State and national, will b 
expected to conform to the August 4. 1960. inte: 
pretation as herein modified. 


Orders Under Section 3 of the Bank 
Holding Company Act 


The Board of Governors of the Federal Reserv: 
System, on September 27. November 4, and No- 
vember 10, 1960, issued the following Orders and 


Statements with respect to applications by three 
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iiding companies for approval of the acquisition 
voting shares of certain banks: 


BRENTON COMPANIES, INC. 


he Matter of the Applications of Brenton Com- 
nies, Inc. for prior approval of acquisition of 
ring Shares of Brenton State Bank, Dallas Cen- 
lowa; Jefferson State Bank, Jefferson, Iowa; 
First National Bank of Perry, Perry, lowa; 
eshiek County National Bank of Grinnell, 


nnell. lowa. 


OrDER APPROVING APPLICATIONS UNDER 
BANK HOLDING COMPANY ACT 


[here having come before the Board of Gov- 
nors pursuant to Section 3(a)(2) of the Bank 
olding Company Act of 1956 (12 USC 1843) 
Section 4(a)(2) of the Board’s Regulation 
(12 CFR 222.4(a)(2)). applications on be- 
if of Brenton Companies, Inc., Des Moines, 
lowa. for the Board’s prior approval of the ac- 
lisition of 25 per cent of the outstanding voting 
hares of the following four banks: 


Brenton State Bank, Dallas Center, Iowa 

Jefferson State Bank, Jefferson, Iowa 

The First National Bank of Perry, Perry, 
lowa 

Poweshiek County National Bank of 
Grinnell, Grinnell, Iowa 


Notice of Tentative Decision referring to a 
lentative Statement on said applications having 
een published in the Federal Register on Sep- 


tember 7, 1960 (25 Federal Register 8626); the 


‘id Notice having provided interested persons 
1 Opportunity, before issuance of the Board’s 


final order. to file objections or comments upon 
the facts stated and the reasons indicated in the 


lentative Statement; and the time for filing such 
ibjections and comments having expired and no 


such objections or comments having been filed; 


IT IS HEREBY ORDERED, for the reasons set forth 
i the Board’s Statement of this date, that the said 
pplications be and hereby are granted, and the 
cquisition by Brenton Companies, Inc. of 25 per 
ent of the outstanding voting shares of the fol- 
ving four banks: 


Brenton State Bank. Dallas Center. Iowa 
Jefferson State Bank, Jefferson. Iowa 


The First National Bank of Perry, Perry. 
lowa 

Poweshiek County National Bank of 
Grinnell, Grinnell, Iowa 


is hereby approved, provided that such acquisition 
is completed within three months from the date 
hereof. 

Dated at Washington, D. C.. this 27th day of 
September 1960. 


By order of the Board of Governors. 


Voting for this action: Chairman Martin and Gov- 
ernors Balderston, Szymczak, Mills, Robertson, and 
Shepardson. Absent and not voting: Governor King. 
(Signed) MERRITT SHERMAN, 
[SEAL] Secretary. 


STATEMEN1 


Brenton Companies, Inc., Des Moines, lowa 
(“Applicant”), a bank holding company, has ap- 
plied, pursuant to Section 3(a)(2) of the Bank 
Holding Company Act of 1956 (“the Act”), for 
the Board’s prior approval of the acquisition of 
25 per cent of the outstanding voting shares of 
the following four banks: 

Brenton State Bank, Dallas Center, lowa 

Jefferson State Bank, Jefferson, Iowa 

The First National Bank of Perry, Perry. 
lowa 

Poweshiek County National Bank of 
Grinnell, Grinnell, lowa 


Views and recommendations of the Comptroller 
of the Currency and Superintendent of Banking. 
As required by Section 3(b) of the Act, the Board 
forwarded notice of the applications concerning 
the two national banks to the Comptroller of the 
Currency and notice of the applications concern- 
ing the two State banks to the Superintendent of 
Banking for the State of lowa. The Comptroller 
responded by recommending approval of each of 
the national bank applications. The Superin- 
tendent of Banking responded by recommending 
favorable action concerning each of the State 
bank applications. 

Statutory factors. Section 3(c) of the Act re- 
quires the Board in each instance to take into 
consideration the following five factors: (1) the 
financial history and condition of the holding 
company and bank concerned; (2) their pros- 


> 


pects: (3) the character of their management: 
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(4) the convenience, needs, and welfare of the 
communities and area concerned; and (5) whether 
or not the effect of the acquisition would be to 
expand the size or extent of the bank holding 
company system involved beyond limits consistent 
with adequate and sound banking, the public in- 
terest, and the preservation of competition in the 
field of banking. 

Discussion. he proposal to acquire the voting 
control of 25 per cent of the voting shares of each 
of the four banks here involved was prompted by 
an interpretation of the Board in December 1959 
(Federal Reserve BULLETIN, December 1959, p 
1475) to the effect that Brenton Companies was 
in violation of Section 4(a)(2) of the Act in that 
it Was “furnishing services to or performing serv- 
ices for” the four banks named, such activity not 
being permissible since the holding company 
owned or controlled less than 25 per cent of the 
voting shares of each bank receiving the services 

It appears that, while the Applicant itself now 
owns or controls less than 25 per cent of the stock 
of each of the four banks, a majority of the stock 
of each of the banks has been owned since before 
the passage of the Bank Holding Company Act by 
the Applicant and individual stockholders who are 
members of the Brenton family and who also own 
a majority of the stock of the Applicant. It is 
contemplated that the proposed acquisition by Ap- 
plicant of additional stock of the banks will be 
accomplished by means of a voting trust agree- 
ment to be executed by the Applicant and one 
of the major individual stockholders. A Memo- 
randum of Agreement as to each of the banks 
provides that the Applicant shall continue to pro- 
vide management services in the same manner and 
upon the same terms as heretofore. 

The financial history and condition, prospects, 
and management of both Applicant and each of 
the four banks are satisfactory. 

Each of the four banks is located in a small 
farming community with the business of the bank 
originating in the rural area of the town of its 
domicile and the surrounding agricultural area 
within a radius varying from 5 to 20 miles. There 
is a nonsubsidiary bank in the primary service 
area of each of the four banks, except that of the 
Brenton State Bank, Dallas Center, Iowa. In 
addition, the primary service area of each of the 


four banks is surrounded by a number of banks 


which, while not having offices in that area, and 
presently not serving the area to any material ex 
tent, are, however, so located geographically th 

they are potential competitors. 

Since the proposed acquisition would not seen 
to result in any substantial change in the opera 
tion of the banks involved, it does not appe« 
that the proposed acquisition would have any 
material effect on the convenience, needs, and 
welfare of the communities and areas concerned 

Similarly, it does not appear that the acquisitio: 
proposed would have any significant effect upo: 
banking competition or that they would expan 
the size or extent of banking resources unde: 
Applicant’s control beyond limits consistent with 
adequate and sound banking, the public interest 
ind the preservation of competition in the field 
of banking. 

Conclusion. the above views were incorpo 
rated in the Tentative Statement issued in connec 
tion with the Notice of Tentative Decision pub 
lished in the Federal Register on September 
1960 (25 Federal Register 8626), affording in 
terested persons an opportunity to submit com 
ments on, or objections to, the Board’s proposed 
action. No comments or objections were received 

Viewing the relevant facts in the light of th 
general purposes of the Act and the factors enu 
merated in Section 3(c), it is the judgment of th 
Board that the proposed acquisition would be coi 
sistent with the statutory objectives and the public 
interest and that the applications should be ay 
proved. 


MARINE MIDLAND CORPORATION 


In the Matter of the Application of Marine Mid 
land Corporation, Buffalo, New York for prio) 
approval of acquisition of voting shares of Th 
First National Bank of Poughkeepsie, Poug! 
keepsie, New York. 


ORDER APPROVING APPLICATION UNDER 
BANK HOLDING COMPANY ACT 
There having come before the Board of Go 
ernors pursuant to Section 3(a)(2) of the Ban} 
Holding Company Act of 1956 (12 USC 1843) 


and Section 4(a)(2) of the Board’s Regulation 


Y (12 CFR 222.4(a)(2)), an application on be 
half of Marine Midland Corporation. Buffalo 
New York. for the Board’s prior approval of th 
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eguisition of all the voting shares of The First 
National Bank of Poughkeepsie, Poughkeepsie, 
New York; a Notice of Receipt of Application 
‘ving been published in the Federal Register 
n August 11, 1960 (25 Federal Register 7662); 
the said Notice having provided interested per- 
ons an opportunity, before issuance of the Board’s 
final order, to file comments and views regarding 
the proposed acquisition; and no such comments 
yr views having been filed; 

lr IS HEREBY ORDERED, for the reasons set 
forth in the Board’s Statement of this date, that 
the said application be and hereby is granted, and 
the acquisition by Marine Midland Corporation 
of all the voting shares of The First National Bank 
of Poughkeepsie, Poughkeepsie, New York, is 
hereby approved, provided that such acquisition 
s completed within three months from the date 
hereof 

Dated at Washington, D. C., this 4th day of 
November, 1960 


By order of the Board of Governors. 


Voting for this action: Chairman Martin, and Gov- 
ernors Balderston, Szymczak, Mills, Robertson, Shep- 
irdson, and King. 


(Signed) MERRITT SHERMAN, 
SEAL] Secretary. 


STATEMENT 

[he Marine Midland Corporation, Buffalo, New 
York (“Marine”), a bank holding company, has 
applied, pursuant to Section 3(a)(2) of the Bank 
Holding Company Act of 1956 (“the Act”), for 
the Board’s prior approval of the acquisition of 
all the voting shares of The First National Bank 
of Poughkeepsie. Poughkeepsie. New York 
(“Bank”). 

Views and recommendations of the Comptroller 
of the Currency. As required by Section 3(b) of 
the Act, the Board forwarded notice of the appli- 
cation to the office of the Comptroller of the Cur- 
rency. The Comptroller responded by recom- 
mending approval of the transaction. 

Statutory factors. Section 3(c) of the Act re- 
juires the Board to take into consideration the 
tollowing five factors: (1) the financial history 
ind condition of the holding company and bank 
-oncerned; (2) their prospects; (3) the character 
of their management; (4) the convenience, needs. 
ind welfare of the communities and area con- 


cerned; and (5) whether or not the etfect of the 
acquisition would be to expand the size or extent 
of the bank holding company system involved 
beyond limits consistent with adequate and sound 
banking, the public interest, and the preservation 
of competition in the field of banking. 

Discussion. Marine presently controls ten 
banks, all in New York State, with 173 offices 
and total deposits of about $2 billion. Bank is 
located in Poughkeepsie, the county seat of 
Dutchess County, about 72 miles north of New 
York City on the east bank of the Hudson River 
With total deposits of about $49.7 million, Bank 
is the largest commercial bank in the County. 

The financial history and condition, prospects. 
and management of both Marine and Bank are 
satisfactory. 

Considerations relating to the “convenience. 
needs, and welfare of the communities and area 
concerned” lend little support for, but would not 
be inconsistent with, approval of the applica- 
tion. There is some suggestion that the acquisi- 
tion of Bank by Marine would provide Bank’s 
community with additional banking services. How- 
ever, there is no evidence that Bank is not now 
providing adequate banking services. 

An additional judgment required of the Board 
by Section 3(c) of the Act is whether the effect 
of the proposed acquisition would be to expand 
the size or extent of Marine’s holding company 
system beyond limits consistent with adequate and 
sound banking, the public interest. and the pres- 
ervation of competition in the field of banking. 

The proposed acquisition would not appear to 
result in any significant lessening of existing com- 
petition between Bank and Marine’s present sub- 
sidiaries, the nearest office of which is located 
about 40 miles from Bank. 

Bank’s primary service area is regarded as a 
semicircle with a radius of about 10 miles from 
Bank’s main office and with its western boundary 
being the Hudson River. Bank is by far the 
largest of four commercial banks in the primary 
service area. However, a mutual savings bank 
in Poughkeepsie, one of two such banks in the 
area, is much larger than Bank and it appears 
appropriate to consider competition afforded by 
mutual savings banks as well as by commercial 
banks. The following tabulation shows Marine’s 
percentages of offices and deposits (both total de- 








1230 FEDERAL RESERVE BULLETIN »- NOVEMBER 196) 





posits and deposits of individuals, partnerships 
nd corporations, “IPC” deposits) in various areas 
tore and after the proposed acquisition, both 


ommercial banks and all banks 


De 
Bank 
Office 
Tot pe 
P ri 
, After Pr F After Pr ‘ \ 
i ] icK 
1 

Pr t r 

( ri 3 s§.2? rae 

All bank 27 25.8 25 
Dutchess Cor 

Con rel 14 1H i 

All bank 11.1 17.5 17 
Ihird Bank 1D 

( ner i! k : ‘ 1 0 1_& 

All bank 1.8 ! 1.1 2 1.1 2 
Sta f New Y 

( er 10.0 10.1 5.0 ee Ss ¢ 7 

A x 6 8.8 3 4 } 4 


In the light of all relevant considerations, it is 
the Board’s judgment that the proposed acquisi- 
tion would not expand the size or extent of Ma- 
rine’s holding company system beyond limits con- 
sistent with adequate and sound banking, the 
public interest, and the preservation of competi- 
tion in the field of banking. 

Conclusion. Notice of Receipt of the Appli- 
cation was published in the Federal Register on 
August 11, 1960 (25 Federal Register 7662) af- 
fording interested persons an opportunity to sub- 
mit comments and views regarding the proposed 
acquisition. No comments or views were received. 

Viewing the relevant facts in the light of the 
general purposes of the Act and the factors enu- 
merated in Section 3(c), it is the judgment of the 
Board that the proposed acquisition would be con- 
sistent with the statutory objectives and the pub- 
lic interest and that the application should be ap- 


proved 


BAYSTATE CORPORATION 


In the Matter of the Application of Baystate Cor- 
poration, Boston, Massachusetts for prior approval 
of acquisition of voting shares of Manufacturers 
Vational Bank of North Attleborough, North At- 
tlehoro, Massachusetts 


ORDER APPROVING APPLICATION UNDER 
BANK HOLDING COMPANY ACT 


There having come before the Board of Goy 
ernors pursuant to Section 3(a)(2) of the Bank 
Holding Company Act of 1956 (12 USC 1843 
and Section 4(a)(2) of the Board’s Regulation 
(12 CFR 222.4(a)(2)), an application on behal! 
of Baystate Corporation, Boston, Massachusetts 
for the Board’s prior approval of the acquisitio: 
of up to 100 per cent of the voting shares of 
Manufacturers National Bank of North Attle- 
borough, North Attleboro, Massachusetts; a Notice 
of Receipt of Application having been published 
in the Federal Register on August 3, 1960 (25 
Federal Register 7289), which provided inter- 
ested persons an opportunity to file comments 
and views regarding the proposed acquisition 
and the time for filing such comments and views 
having expired and no such comments or views 
having been filed; 

Ir IS HEREBY ORDERED, for the reasons set 
forth in the Board’s Statement of this date, that 
the said application be and hereby is granted 
and the acquisition by Baystate Corporation of 
up to 100 per cent of the voting shares of Manu 
facturers National Bank of North Attleborough, 
North Attleboro, Massachusetts, is hereby ap 
proved, provided (1) that such acquisition 
completed within three months from the dat 
hereof, and (2) that no action be taken by Bay- 
state Corporation, Boston, Massachusetts, the Firs! 
National Bank of Mansfield, Mansfield, Massachu 
setts, or Manufacturers National Bank of Nort! 
Attleborough, North Attleboro, Massachusetts 
that will result in the termination of the corporate 
existence of either Manufacturers National Bank 
of North Attleborough or the First Nationa! 
Bank of Mansfield as a separate, functioning 
banking institution within 60 days following the 
date of this order. 


Dated at Washington, D. C., this 10th day o! 
November, 1960. 
By order of the Board of Governors. 


Voting for this action: Governors Balderston, Szym 
czak, Mills, Robertson, and Shepardson. Absent and 
not voting: Chairman Martin and Governor King. 


(SIGNED) MERRITT SHERMAN. 
[SEAL] Secretar 
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STATEMENT 


Baystate Corporation, Boston, Massachusetts 

‘Baystate”), a bank holding company, has ap- 
plied, pursuant to Section 3(a)(2) of the Bank 
Holding Company Act of 1956 (“the Act’), for 
the Board’s prior approval of the acquisition of 
up to 100 per cent of the voting shares of Manu- 
facturers National Bank of North Attleborough, 
North Attleboro, Massachusetts (‘“Bank’’). 


Views and recommendations of the Comptroller 
of the Currency. As required by Section 3(b) 
of the Act, the Board forwarded notice of the 
application to the office of the Comptroller of the 
Currency. The Comptroller responded by rec- 
ommending approval of the transaction. 

Statutory factors. Section 3(c) of the Act re- 
quires the Board to take into consideration the 
following five factors: (1) the financial history 
and condition of the holding company and bank 
concerned; (2) their prospects; (3) the character 
of their management; (4) the convenience, needs, 
and welfare of the communities and area con- 
cerned; and (5) whether or not the effect of the 
acquisition would be to expand the size or extent 
of the bank holding company system involved 
beyond limits consistent with adequate and sound 
banking, the public interest, and the preservation 
of competition in the field of banking. 

Discussion. Baystate presently controls nine 
banks in Massachusetts with 97 banking offices 
and total deposits of $500 million. 

Bank (total deposits $8.490,000) is located in 
North Attleboro, Massachusetts, a town with a 
population of about 13,000 in Bristol County in 
the southern part of the State, some 12 miles 
from Providence, Rhode Island, and 32 miles from 
Boston. North Attleboro is a highly industrialized 
community with emphasis on the manufacturing 
of jewelry and related products. The area served 
by the Bank is well diversified in manufacturing, 
servicing, distributing, and other economic ac- 
tivities. 

The financial history and condition, prospects, 
and management of both Baystate and Bank are 
satisfactory. 

A consideration of the factor “convenience, 
needs, and welfare of the communities and area 


concerned” lends little support for, but would not 
be inconsistent with, approval of the application. 
There is some suggestion that the acquisition by 
Baystate would provide Bank’s community with 
expanded services in the field of consumer and 
instalment credit. However, Bank apparently has 
been serving the convenience and needs of its 
community and area fairly adequately. 

An additional judgment required of the Board 
by Section 3(c) of the Act is whether the effect 
of the proposed acquisition would be to expand 
the size or extent of Baystate’s holding company 
system beyond limits consistent with adequate and 
sound banking, the public interest, and the pres- 
ervation of competition in the field of banking. 

Bank’s primary service area encompasses an 
area surrounding North Attleboro within a radius 
of approximately eight miles and includes portions 
of the northwestern corner of Bristol County, the 
southwestern corner of Norfolk County, and the 
northeastern corner of Providence County, Rhode 
Island. 

In the designated primary service area there are 
nine commercial banking offices and three mutual 
savings bank offices. Three banks in the primary 
service area are larger than Bank (two commercial 
and one savings bank). Baystate presently has 
one subsidiary in the primary service area, First 
National Bank of Mansfield (“National”). A 
relatively large subsidiary of Baystate, Norfolk 
County Trust Company, Brookline, with 22 bank- 
ing offices and $82,384,000 of deposits of indi- 
viduals, partnerships and corporations (IPC de- 
posits), is located in Norfolk County; however. 
no offices of that bank are located in the designated 
primary service area. It appears that only about 
2.5 per cent of Bank’s demand IPC deposits and 
a negligible percentage of its time IPC deposits 
originate in Mansfield, and that. similarly, only 
a negligible amount of National’s IPC deposits 
originate in North Attleboro. 


It is appropriate to consider competition af- 
forded by mutual savings banks as well as by 
commercial banks in connection with the fifth 
factor. The following tabulation shows the per- 


centages of bank offices and bank deposits con- 
trolled by Baystate in various areas both before 
and after the proposed acquisition. 
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Deposits 


Total IP« 


Before After Before After Before After 
Primary service 
Areca 
Commercial 


banks 11.1 22.2 8 25.2 8.7 25 
All banks : 8.3 16.7 ae 15.0 4.9 14.1 
Bristo] County 
( mmimercial 
banks 3.8 7.3 » 5.9 2.0} $.8 
All banks.... 2.4 4.8 8 2.3 Pe 2.1 
Bristol and Nor- 
folk Counties 
Commercial 
banks 27.7 | 28.9 aoe | wee 21.1 22.9 
All banks 18.5 19.4 9.4 10.2 8.5 9.2 
State of | 
Massachusetts } 
Commercial 
banks 18.9 19.1 2.7 9.9 (?) (2) 
All banks 12.0 | 12.1 4.7 4.8 (2) | (4) 





Percentages for the State of Massachusetts are as of the end 

of 1959. Percentages for other relevant areas are as of June, 1960 

Percentages of deposits for primary service area and for Bristol and 

Nortolk Counties are overstated because deposits of some offices are 

not available from published sources, and therefore are not included 
in the totals on which Baystate’s percentages are computed 


Not readily available 

Ihe Board finds that the proposed acquisition 
would not give Baystate a dominant position in 
the area involved and that there would not be any 
significant amount of competition eliminated. 

Another bank holding company group operat- 
ing in Massachusetts controls 7.4 per cent of the 


banking offices and 5.6 per cent of the total de 
posits in Massachusetts but has no banking offices 
in the designated primary service area or in Bristo| 
County. It has one bank (with no branches) ir 
Norfolk County holding 1.2 per cent of the offices 
and 1.4 per cent of the deposits of all banks in the 
county. The two bank holding company groups 
combined control 19.4 per cent of the offices and 
10.3 per cent of the deposits of all banks in the 
State. 

In the light of all relevant considerations, it is 
the Board’s judgment that the proposed acquisi- 
tion would not expand the size or extent of Bay- 
state’s holding company system beyond limits 
consistent with adequate and sound banking, the 
public interest, and the preservation of competi- 
tion in the field of banking. 

Conclusion. Notice of Receipt of the Applica- 
tion was published in the Federal Register on 
August 3, 1960 (25 Federal Register 7289). 
affording interested persons an opportunity to 
submit views and comments regarding the pro- 
posed acquisition. No views or comments were 
received. 


Viewing the relevant facts in the light of the 
general purposes of the Act and the factors enu- 
merated in Section 3(c), it is the judgment of the 
Board that the proposed acquisition would be 
consistent with the statutory objectives and the 
public interest and that the application should be 
approved. 


Current Events and Announcements 


AMENDMENT TO REGULATION D 


On October 26, 1960, the Board of Governors of 
the Federal Reserve System amended its Regula- 
tion D, relating to bank reserves and reserve re- 
quirements. Details concerning the changes are 
given in the “Law Department” section of this 
BULLETIN 


MONEY SUPPLY FIGURES 


A new table showing money supply and related 
data is introduced on page 1245 of this BULLETIN 
Money supply figures are also available in a semi- 
monthly release (J.3) from the Division of Ad 
ministrative Services, Board of Governors of the 
Federal Reserve System, Washington 25, D. C 
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National Summary 





of Business Conditions 


Released for publication November 16 








Industrial production showed little change in 
October and new construction activity declined 
slightly while retail sales increased. Total em- 
loyment declined and unemployment rose. 
Commercial bank credit increased, and the 
money supply rose slightly. In mid-November, 
common stock prices were higher than a month 
earlier. 


INDUSTRIAL PRODUCTION 


Industrial production in October was 107 per 
cent of the 1957 average—the same as in Sep- 
tember and 3 per cent below the average of 
the first half of 1960. Output of consumer goods 
and business equipment was maintained in Oc- 
tober and the further decline that occurred in 
production of materials was small. 

Among consumer goods, reductions in out- 
put of television sets, radios, and appliances— 
owing in part to strikes—were about offset by 
: further rise in auto production. Current sched- 
ules indicate a decline in auto assemblies in 
November. Output of apparel was maintained 
in October at the reduced September level, and 
production of consumer staples increased slightly. 
\ctivitv. in business equipment lines remained 
at a near record rate as moderate decreases in 
industrial and commercial equipment were off- 


INDUSTRIAL PRODUCTION 


Federal Reserve indexes, seasonally adjusted Monthly fig 
latest shown are for October. 


set by increases in freight and passenger equip- 
ment and farm machinery. 

Iron and steel production was unchanged in 
October at 72 per cent of the 1957 average. 
Curtailments occurred in output of some other 
metals and fabricated products, however, and 
output of construction materials, textiles, and 
chemicals declined further. In early November, 
steel mill operations declined more than sea- 
sonally. 


CONSTRUCTION 


The total value of new construction put in 
place declined slightly further in October. A 
continued decline in private residential build- 
ing outlays was not quite offset by additional 
increases in expenditures for industrial and com- 
mercial building and an advance in highway con- 
struction activity. 


EMPLOYMENT 


Seasonally adjusted nonfarm employment de- 


clined somewhat in October. Decreases were 
concentrated in manufacturing industries, and 
were particularly sharp in the machinery indus- 
tries Owing in part to strikes. Employment con- 
tinued to increase in State and local government, 
but changed little in most manufacturing indus- 
tries. Unemployment, which usually declines in 
October, rose 200,000 to 3.6 million; the sea- 
sonally adjusted rate was 6.4 per cent, compared 
with 5.7 per cent in September. 


DISTRIBUTION 


Retail sales rose 2 per cent in October to about 
the advanced May-June rate. The increase for 
auto dealers was particularly marked following 
introduction of the 1961 models but sales also 
expanded at most other categories of stores. Sales 
of new domestic autos, including a large number 
of 1960 models at reduced prices, reached a sea- 
sonally adjusted annual rate of 6.4 million, about 
the same as the second quarter average. Deale: 
stocks of new autos increased somewhat less than 
seasonally, but were at a record high for this 
time of year 
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COMMODITY PRICES 


[he wholesale commodity price index showed 
little change in late October and early Novem- 
ber, and remained close to the year-earlier level. 
Prices of such basic industrial materials as steel 
scrap, rubber, hides, and textiles declined fur- 
ther in the recent period. Average prices of 
farm products and foods changed little, in con- 
trast to the customary seasonal decline 


BANK CREDIT AND RESERVES 


fotal commercial bank credit increased $2.5 
billion further in October reflecting mainly addi- 
tions to bank holdings ot LU. S. Government secu- 
rities at the time of the Treasury's financing 
operations. Total loans declined. The seasonally 
adjusted money supply, on a daily average basis, 
increased slightly further from September to Oc- 
tober. Seasonally adjusted turnover of demand 
deposits declined. 

Member bank borrowings trom the Federal 
Reserve averaged about $160 million and ex- 
cess reserves $630 million over the four weeks 
ending November 9. Borrowings were about the 
same as in the previous four weeks while excess 


RETAIL TRADE 


4 





RETAIL SALES DEPARTMENT STORES 
- 
of 
Pale’ . ™* 
Federal Reserve indexes, seasonally adjusted; retail sales 
based on Department of Commerce data Monthly figures; 


latest for stocks is September. tor other series, October. 


reserves were somewhat higher. During the 
four weeks ending November 9, reserves were 
supplied principally by an increase of $750 mil- 
lion in Federal Reserve holdings of U. S. Goy- 
ernment securities. Reserves were absorbed 
mainly by a gold outflow of $490 million. R¢ 
quired reserves increased substantially. 


SECURITY MARKETS 


Yields on corporate and State and local gov- 
ernment bonds declined slightly between mid- 
October and mid-November. The yield on 9|- 
day Treasury bills fell in late October to 2.07 
per cent, a new low for the year, but then rose 
in the first half of November to 2.52 per cent 
After declining slightly in late October, yields 
on intermediate- and long-term Government sc 
curities increased again in the first half of No 
vember. 

In early November the Treasury conducted an 
exchange refunding of two issues maturing «| 
midmonth. Investors accepted $9,100 million o! 
3% per cent 15-month notes and $1,213 mil- 
lion of 334 per cent 5'2 year bonds. About $53! 
million of the two maturing issues will be re- 
deemed in cash. 


INTEREST RATES 





Discount rate, range or level for all F. R. Banks. Week 
average market yields for U. S. Government bonds matur 
in 10 years or more and for 90-day Treasury bills a 
figures shown are for week ending November 11 
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Financial and Business Statistics 





* United States * 


Member bank reserves, Reserve Bank credit, and related items 
Reserve Bank discount rates; margin requirements; reserve requirements 


Federal Reserve Banks 


Currency in circulation, money supply; bank debits 
All banks: consolidated statement of monetary system; deposits and currency 


All banks, by classes 
Commercial banks, by classes 
Weekly reporting member banks 
Business loans 


Interest rates 


Security prices; stock market credit; open market paper 


Savings institutions 

Business finance 

Security issues 

Federal finance 

Federal business-type activities 
Real estate credit 


Short- and intermediate-term consumer credit 


Industrial production 


Selected indexes on business activity 
Construction 

Employment and earnings 
Department stores 

Foreign trade 

Wholesale and consumer prices 
National product and income series 
Flow of funds, saving, and investment 


Earnings of member banks, by classes, 1959 and first half of 1960 


Index to statistical tables 





Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, member banks of the Federal 
Reserve System, and department store trade, 
and the consumer credit estimates are derived 
from regular reports made to the Board; pro- 
duction indexes are compiled by the Board on 








the basis of material collected by other agencies; 
figures for gold stock, currency in circulation, 
Federai finance, and Federal credit agencies are 
obtained from Treasury statements; the remain- 
ing data are obtained largely from other sources. 
Back figures for 1941 and prior years for bank- 
ing and monetary tables, together with descrip- 
tive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 


{In millions of dollars} 


































































































Reserve Bank credit outstanding | ee ee Sina ia 
! | than member Dan ember Dan 
Sige ts T | reserves, reserves 
U. S. Govt. securities a | Cur- ee with F. R. Banks 
Period oy aan Dis- Gold cur- = ury | T ay | cates - 
im Held counts stock aa cir- = | ace an 
der and | Float | Total! “, | cula- |; 7 counts 4 | Allow 
Bought) ¥ stand-| ©” ings | ae With 
Total | out- or. — ing | 0” | k~ — | Other | Total? | F. R. | ay 
right | Chas anc } | | ry | gn | Banks o 
agree- | | } | | | | Cas 
ment | | | ! 
Averages of | | 
daily figures | | | 
1929—June. 179] 179 978 61] 1,317, 4,024) 2,018) 4,400/ 210) 30 30 | 376) 2,314] 2,314). 
1933—June 1,933] 1,933 250 12] 2,208} 4,030) 2,295} 5,455 272 81 164 350) 2,211] 2,211). 
1939—Dec. 2,510) 2,510 8 83) 2,612| 17,518) 2,956} 7,609) 2,402 616) 739 248) 11,473] 11,473). 
1941—Dec cs. &* . ae 5 170] 2,404) 22,759) 3,239) 10,985) 2,189 592) 1,531 292) 12,812] 12,812). 
1945—Dec 23,708} 23,708)...... 381 652]24,744| 20,047 4,322) 28,452) 2,269 625 1,247 | 493) 16,027} 16,027 
1947—Dec. 21,905] 21,905,...... 268 6811/22,858| 22,712) 4,556) 28,937; 1,330} 967 1,016 | 614) 17,261] 17,261) 
1950—Dec 20,345] 20,336 9 142 1,117}21,606| 22,879] 4,629) 27,806) 1,290 61s} 920) 353) 739) 17,391] 17,391 
1951—Dec 23,409} 23,310 99 657 1,375|25,446) 22,483) 4,701) 29,139) 1,280 271 $71) 264, 796) 20,310] 20,310 
1952—Dec 24,400] 23,876 $24, 1,633) 1,262/27,299| 23,276) 4,806} 30,494! 1,271 569 745, 290) 832) 21,180} 21,180 
1953—Dec 25,639] 25,218 421, 448 1,018]27,107| 22,028] 4,885) 30,968) 767) 602) 466 390) 908) 19,920) 19,920) 
1954—Dec 24,917) 24,888 29 407) 992)26,317| 21,711| 4,982) 30,749) 805 443) 439 365 929! 19,279] 19,279 
1955—Dec 24,602] 24,318 284 840 1,389)]26,853 21,689) 5,008) 31,265 777 434, 459 394 983| 19,240} 19,240 
1956—Dec 24,765] 24.498, 267 706, 1,633|27,156| 21.942 $'064| 31:775| 772] 463| 372) 247) 998) 19,535] 19,535 
19$7—Dec. 23,982) 23,615 367| 716, 1,443]26,186| 22,769) 5,144] 31,932) 768) 385) 345 186; 1,063) 19,420} 19,420 
1958—Dec. 26,312] 26,216) 96| 564) 1.496]28°412| 20°563 5,230] 32,371 691 470| 262 337| 1,174; 18,899] 18,899 
1959—June 25,963] 25,949) 14) 938) 1,009 27,937} 20,030] §,278) 31,813 632 495 277 359; 1,219, 18,451] 18,451 
1959 | | | | | | 
| i ' | 
Sept.... . 26,674] 26,628) 46 904) 1,088]28,687| 19,514) $,278| 32,019, 394 543) 301) 381) 1,246) 18,593] 18,593 
Oct... . 926,517] 26,479) 38 909, 1,115]/28,563| 19,498) 5,293) 31,974 391 $12 302) 388) 1,175) 18,610] 18,610 
Nov.... 126, 732] 26,628) 104 886 1,094 28,741) 19,581) 5,303) 32,207 413 485) 317) 379) 1,204! 18,621] 18,621 ...... 
Dec 27,036] 26,993 43 911) 1,426]29,435' 19,482] §,311) 32,775) 396 524 361; 348 t, 193 18,932 18,628) 304 
| } } | | | 
1960 | | | | 
} | ' | 
ebos, 25,934] 25,914 20, 909 1,343]28,236) 19,454) 5,315) 32,008, 419) $34] 270) 368) 838) 18,878] 18,568) 310 
Feb... 25/322] 25,289) 33) «818, 1,098]27,276| 19,429] $'323) 31,580, 445] 515} 214 406; 921| 18,213] 17,947) 266 
Mar.... 25,310] 25,261) 49 637, 1,066/27,048) 19,410) 5,336, 31,628 442 481 197) 307 970} 18,027) 17,770 257 
Apr. 25,488] 25,373 115 623) 1,082}27,227| 19,386| $,344] 31,713) 419) 554) 185] 353) 890] 18,104] 17,843) 26! 
May . 425,818] 25,697 121 $02, 1,043}27,393| 19,356) $5,349) 31,726 415 $34 194 331 937| 18,239] 17,962 277 
June . 426,124] 26,118) 6 425 1,173]27,751) 19,343) §,353) 31,926 414 496 221 395; 994 18,294] 18,001 293 
July. . . 426,619] 26,521) 98 388 1,141]28,178| 19,245) 5,357) 32,174) 406 492) 213) 377 910; 18,515) 18,208 310 
Aug... .. 126,983] 26,768 215 293 897]28 209) 19,052) 5,364) 32,091] 403 490) 202} 380 948 18,501 18,111 390 
Sept... . 26,653} 26,546 107 233) 1,171]28,091| 18.870) §,374] 32,151} "400) $16) 216) 393) 962) 18,570] 17,697) & 
Oct 27,056] 26,929) = 127 170} 1,237]28, 502] 18,571) 5,382) 32,183] 407) 488) 226) 417) 891/718,723] 17,843) 78 
| } | | 
Week ending: | | 
| } 
1959 | | 
| | | | | | 
Sept. 2 ..926, 691] 26,650) 41 966 836 28,515) 19,525) 5.276! 31,935} 400) 561 260) 3331 1,260) 18,566} 18,566).... 
9 . 26,754] 26,663) 91, 1,059!  819}28,656) 19,523) 5,274) 32,107) 401) 430; 275) 341| 1,259) 18,640} 18,640... 
16.. .. .J26,737| 26,643) 94 1,060, 1,017]28,834| 19,522) 5,274) 32,197) 395| 421 331) 373) 1,260) 18,653] 18,653)... 
a . 126,637] 26,637|...... | 860) 1,499]29,016) 19,513) 5,278) 31,984 390 632 298; 420) 1,264) 18,819] 18,819).... 
30 -126, 563] 26,563)...... } 722 1,098}28,403 ny $,287 31,608) 388 681) a 403) — 18,394] 18,394).... 
Oct. 7 126,591] 26,563) 28) 1,007) 1,005]28,623! 19,491] 5,289 31,933} 387 533 300) 420) 1,194) 18,636] 18,636).... 
14 . .126,637| 26,563) 74; 1,051 95628 ,667| 19,489) 5,290) 32,096) 387 474 326 464, 1,197) 18,501} 18,501... 
21 . $26,402] 26,402)...... 824 1,417]28,664 19,488) 5,293) 32,026 391 518 294 344 1,193) 18,679] 18,679 .... 
28 .126, 385] 26, 364 21) 796, 1,149]28,353, 19,486) 5,297) 31,873) 396 530 297) = 1, 136) 18,568] 18,568)..... 
| 
Nov. 4 26,686] 26,544) 142, 834, 897]28,443| 19,585) 5,299] 31,924, 404) 471/ 293] 397) 1,127] 18,711 18,711)... 
it. . 426,763] 26,574) 189 916 947}28,651| 19,585) 5,301) 32,105} 414 458 313} 396; 1,128 , 724] 18,724).... 
18.. . .f26,702| 26,593) 109! 864 1,16$]28,758) 19,583] 5,303) 32,235, 414) 478) 304) 362) 1,204) 18,647] 18,647)... 
25 126,682 26,652) 30) 829, 1,311]28,857| 19,582] 5,304) 32,269 415 515 315| 369| 1,297) 18,563} 18,563)..... 
Dec. 2 . 126,871] 26,843 28) 875 1,086]28,867| 19,568] 5,306) 32,446) 410) 547! 347} 355) 1,241) 18,451] 18,396 55 
9 ...427, 194] 27,130) 64, 916) 1,003 29,153) 19,505} 5,310) 32,601 405} 487) 362, 338, 1,244] 18,797] 18,529) 268 
16 .427,176 27,142) 34) 961, 1,169]29,365! 19,478) 5,311) 32,798 396 §28 341 342; 1,181) 18,872 18,567) 305 
23 27,007] 26,970) 37) 985) 1,818 29 883] 19,467) 5,312) 32,924 387 523 365 331| 1,195) 19,274] 18,937) 337 
30.. 26,829 ae 42; 933) 1,788]29,629] 19,456) 5,313) 32,893 393 537; 387 333) 1,195) 18,997] 18,6 | 33 
1960 | | 
| | } 
jen. 6 26,642| 26,607 35| : 1,018, 1,886]29,318] 19,456] 5,313] 32,524] 407) 582) 348) $53, 843) 19,141] 18,831) 31 
OF... 26,395] 26,339 56) 915) 1,269]28,633) 19,455) 5,315) 32,282 410 $19 308) 332 840) 19,029 18,713) 31 ¢ 
20... 25,622] 25,620 2-918) 1,513]28,098) 19,455) 5,316] 31,910] 424) 494) 231) 326 836) 18,963] 18,648 31 
27 25,450] 25,450)...... | 776 1,103}27,370 19,454) 5,315, 31,650 424 $19) 217) 332 836) 18,476} 18,161 318 
| | | | 
Feb. 3 25.447] 25,442 5| 11} 1,108]27,406) 19,445) 5,319] 31,565} 436] S10 230) 333, $34] 18,537] 18,252 
10 25,389] 25,355 34) $3} 883427, 135! 19,433) 5.321] 31,599} 443) 417) 203) 344) 834) 18,268] 18.049 21 
17 25355] 25,300 5 74! 1,167]27,535; 19,432) 5,323) 31.631 451} S91] 224! §22) 896) 18,250] 17,974) 2 
24 25.253] 25.253 620) 1.324927. 235) 19,423) $,325) 31,562 445 529 206 439, 1,008 18,061] 17,793 Df 
For notes see opposite page 
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MEMBER BANK RESERVES, RESERVE. BANK CREDIT, AND RELATED ITEMS—Continued 


{In millions of dollars] 





Reserve Bank credit outstanding Deposits, other 


Member bank 





Period 
or 
date 


Bought 
out- 
right 


U. S. Govt. securities 


j | Dis- 
| Held | counts 
j}under| and 

| repur-| ad- 

| chase | vances 
| agree-| | 
| ment | } 


| Float 
! 
| 


| ings | 
| 


| 


than member bank | 


| 
| 
Treas-| 


reserves, 
with F. R. Banks 


reserves 





ury | 
cash 
hold- 


| 
| 





| Other 
F. R. | 


ac- 
| counts 


Other | 


| 


For- | 
eign 


| 
Treas-| 
ury | 

} 





Averages of 
daily figures 


Week ending: 


25,701 
25,521 


126.992 
26.788 


. 126,784 
126'649 
. 26.541 
126, 539 


.028 
27 , 268 
036 
». 760 


End of month 


1960 


26, 
26, 
26. 
26, 


7 
33 
6 


26, 





26,640 
26,524 
26,495 
26,456 


26,836 
27,136 
27.036 
26.681 














| 
| 
| 


1,061 
1,174 
99. 


1,245 
898 


898 
910 
1,391 
1,159 


958 
924 
1,133 
1,161 


993 
1,011 
1,029 
1,544 
1/168 


1, 
1,138 
1,423 
1,087 


890 
822 


/ 1,096 


1,090 
1,453 
PE 


|27,199 
27/371 
27; 480 
27,338 


27,427 
27° 575 
27; 609 
28,135 
27:739 


040/28 ,063 


28,120 
28,437 
28 ,065 


28,165 
28 246 
28 | 469 
28° 245 
27,882 


27,941 
28 ,048 
28,189 
28 ,059 


28 .385 
28 , 568 
28.621 
28,417 


27,768 
27,972 
9 Me nD 


987128" 417 


28 693 
28 290 


5}28 .966 





28,241) 


19, 386 
19,373 


19,360 
19/359 
19, 359 
19,353 


19,352 
19352 
19,351 
19, 346 
19/325 


19,322 
19,282 
19,251 
19/191 


18.671 
18,615 
18,586 
18,552 


18,990 
18,939 
18,758 
18,697 
18,632) 
18,614 

18.581] 
18,473 





31,518 
31,613 
31,726 
31,671 
31,534 


31,654 
31,826 
31,828 


31,606 
31,723 
31,774 
31,684 


31,812 
31/917 
31,976 
31,927 
31,867 


32,155 
32; 361 
32/199 
32,041 


,174 
2,291 
ohts 
2,004 


2.049 
276 
304 
120 


5,368 
5,378 
PS , 388 


5,374 
5,375 
5,376 
5,375 


5 377 
5.381| 32.334 


,310 
"220 
061 
‘972 


131 


32 
31 


32 





31,581) 





5,382} 32,196} 
5,387; 32,037) 





411) 
411| 
413] 
408) 











489 











| 
195 
224 
198 
184 


376) 
371 
378 
382) 


518 
431 

575 

35m] 
376} 
454) 
499) 


1,009 
929 
9345 
936 





934 
Oo 9) 
| 


194) 
190 
239) 


387) 
750 
377 RA2 
375 


17,868 
17,870 
18,280 
18,392 


18,320 
18,349 
18,762 
18,552 


18,591 
18,525 
18,564 
18,404 
18,466 


18,358 
18.581 


| 18,635 


18,609 


18,759 
18 640 
18,839 


18,726 


18,430 
18.779 


18,900 


18,073 
18,615 
18,245 
18,996 


18,654 
18.439 
18, 598 





$19) 


269) 
| 


864/719, 291 


17,800 
17,731 
17,849 
17,934 
17,600 


17,650 
17,634 
18,012 
18,083 


17,968 


17,806 
17,897 
17,859 
18,315 
18,007 


18,422 
18,219 


17.922 
17.840 
17,909 
17,789 


17,735 
17,942 
17,956 


751 
906 
904 
938 


R37 
KOO 
9M) 
937 





17,639 
17,668) 
18.354 














tables on Federal Reserve Banks. (Industrial loan program discontinued 
Aug. 21, 1959.) 
2 See note 3. 


3 Beginning with December 1959, monthly averages are estimated. 


® Preliminary. 
1 Includes industrial loans and acceptances, when held. For holdings 
of such items on Wednesday and end-of-month dates, see subsequent 
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123% BANK RESERVES AND RELATED ITEMS 
RESERVES AND BORROWINGS OF MEMBER BANKS, BY CLASSES 
{Averages of daily figures. In millions of dollars] 
All member banks Central reserve city banks—New York Central reserve city banks—Chicago 
| 
Period Bor- Bor- | | Bor- 
Total Re- Excess | row- Free Total Re- Excess | row- Free Total Re- | Excess| row- Free 
re- quired re- ings re- re- quired | re- | ings re- re- quired | re- | ings | re 
serves re- serves > at serves) | serves re- serves} at serves} | serves re- |serves}| at | serves! 
held! | serves? FR. held! | serves2 gS held! | serves2 | | F.R. | >» 
Banks* | Banks ‘| Banks* 
| } 
1929—June... 2,314) 2,275 39 974, —935 762 755| 7| 174; —167| 161 161 1 63, —62 
1933—June..... $2,160} 1,797 363) 184 179 861 792 | ee | 69 211 133 78 n.a. na 
1939—Dec.... 11,473] 6,462) 5,011 3} $,008( §,623] 3,012) 2,611 n.a.| n.a.| 1,141 601 $40 n.a. n.a 
1941—Dec..... 12,812] 9,422) 3,390 5; 3,385) 5,142] 4,153 989 n.a.| n.a.| 1,143 848 295 n.a. na 
1945—Dec....... 16,027] 14,536) 1,491 334, 1,157] 4,118] 4,070) 48 192); —144 939 924 RR 14 
1947—Dec....... 17,261] 16,275 986 224 762) 4,404) 4,299 105 38 67; 1,024) 1,011 13 6 7 
1950—Dec...... 17,391] 16,364) 1,027 142 885] 4,742] 4,616 125 58 67; 1,199} 1,191 8 5 3 
1951—Dec...... 20,310] 19,484 826 657 169] 5,275} 5,231 44 151) —107; 1,356) 1,353 3 64 —61 
1952—Dec.... 21,180] 20,457 723; 1,593) -—870] 5,357] 5,328) 30) 486) —456 1,406 , 409 —4 232; —236 
1953—Dec... 19,920] 19,227 693) 441) 252] 4,762) 4,748) 14| 115} -—101| 1,295] 1,295 1 37 —36 
1954—Dec.... 19,279] 18,576 703 246 457} 4,508} 4,497) 12 62) —50, 1,210} 1,210 —1 15 —16 
1955—Dec.... 19,240] 18,646 594) 839, —245] 4,432] 4,397 35 196} —162) 1,166] 1,164 2 85 — 83 
1956—Dec... 19,535] 18,883 652) 688 —36) 4,448] 4,392 57 147 —91; 1,149] 1,138 12 97 — 86 
1957—Dec...... 19,420] 18,843 $77| 710; —133] 4,336) 4,303) 34 139! —105; 1,136) 1,127 8 85 -—77 
1958—Dec........] 18,899] 18,383 516) 557 —41] 4,033} 4,010) 23 103, —80; 1,077] 1,070 7 39 —3) 
1959—June.... 18,451 18,043) 408) 921} —S13} 3,933] 3,926) 7 22 —— 1,009] 1,006 3 66 — 63 
| | 
1959—Sept.. 18,593) 18,183) 410) 903} —493] 3,848] 3,866 —18 209) -—227; 1,025} 1,022 3 46 — 44 
Oct. 18,610] 18,164 446 905| —459] 3,867] 3,851 15 225 —209) 1,020} 1,018 2 84 —82 
NE ca 6s 18,621] 18,176 445) 878) —433] 3,808] 3,785 23 207| —184) 1,029) 1,026 3 64 —61 
re 618,932] 18,450 482 906, —424) 63,920] 3,930 —10 99} — ~ 61,038] 1,038)....... 104; —104 
1960—Jan... 18,878] 18,334 544 905} —361] 3,907] 3,884 23 111 —88| 1,046] 1,041 4 94 — 90 
Feb.. 18,213] 17,758) 455| 816; —361] 3,753] 3,744 9 59 — 50) 996 993 3 129) —126 
Mar.. 18,027] 17,611 416) 635; —219] 3,766} 3,755 10 9 1} 975 970 6 157; —15S1 
Apr 18,104] 17,696 408| 602} —194) 3,765] 3,784 -19 12 —31} 954 955 —1 99; —100 
_. Pereee 18,239] 17,770 469 502 —33}] 3,853} 3,808 Sane 45 988) 981 7 56 —49 
June.......] 18,294] 17,828) 466) 425 41} 3,852] 3,819 33 17 16 987 988 —1 58 — 59 
July........f 18,518] 18,010 508| 388 120} 3,864] 3,853 11 14) —3;} 1,020] 1,010 10 49 —39 
Aug..... 18,501} 17,961) 540 293 247} 3,780] 3,780)....... 27} —27| 1,027] 1,024 3 41 — 38 
Sept.. 18,570} 17,931) 639 225 414) 3,773} 3,755 18 20) —2) 1,014] 1,011 3 8 5 
Oct.. P18,723 718,087] 2636 149 P487| °3,788] 93,765) »22 13 »9) PI OLLIE 21,007 P4 6 p—? M 
| | 
Week ending } | 1 
1959—Oct : Fe 18,636] 18,153 483) 1,006 — 523 3,882] 3,866) 16 305 — 289 1,029 1,026 3 103 100 
14 18,501} 18,012 489} 1,048} —S559] 3,812] 3,783 29 300} —271| 1,005} 1,004 2 96 94 
21 18,679] 18,173 506 819) —313] 3,850} 3,853 —4 223} —227} 1,014] 1,015 -—1 61 — 62 
28 18,568] 18,266 302 790| —488] 3,891] 3,881 10 125} —115; 1,026] 1,020 5 87 —82 16 
} 
1960—May 4.. 18,243] 17,918 325 $52) —227) 3,911] 3,914 —4)....... —4} 1,000 996 4 53 —49 
lt 18,306} 17,808 498 549 —S51} 3,835] 3,824 10 985 984 2 101; —100 
18.. 18,235] 17,777 458 $55 —97| 3,838] 3,792 46)....... 46 977 979 -1 93 —94 
; 18,168} 17,716 452 402 50} 3,779] 3,776 | 3 984 975 9 12 -3 
June 1!.. 18,121] 17,684 437 436 1} 3,825} 3,772 ne $2 988] 977 11 3 td 
S... 18,152] 17,690 462 400 62] 3,755} 3,752 _ Se 4 974 ee 14 —13 
te 18,157] 17,729 428 374 54) 3,795} 3,788 7 1 6 982 979 3 50 —47 
pe 18,602] 18,042 560 550 10] 3,894) 3,880 13 73 —60| 1,003] 1,003)....... 152) —152 
29.. 18,342] 17,856 486 412 74) 3,915} 3,842 : ne 73 1,008} 995 13 31 —19 
July 6.. 18,320] 17,885 435 440 —5| 3,884) 3,880 re 4, 1,002] 1,001 1 43 —42 
oe 18,349} 17,774 $75 341 234] 3,769] 3,757 13 26 —13 997 989 8 12 —4 
20.. 18,762] 18,245 517 429 88] 3,929] 3,919 10 34 —24, 1,035) 1,034 1 77 —76 
pe 18,552} 18,078 474 351 123] 3,875] 3,858 Spree 17| 1,020] 1,012 8 29 —21 
Aug. 3....] 18,591] 18,103 488 315 173} 3,879] 3,880 | ne ieee Be ae 100} —10! 
10.. 18,525} 18,018 507 293 214) 3,811] 3,807 4 1 3} 1,029] 1,023 6 109; —102 
Le 18,564} 17,983 581 416 165] 3,794) 3,778 16 99 —82) 1,029] 1,031 —2 30 — 33 
> ae 18,404] 17,938 466 193 273} 3,761] 3,750 a 12} 1,034] 1,023 aa 11 
31.. 18 , 466 17'827| 639 273 366] 3,737] 3,734 3 20 —17} 1,023} 1,018 5 1 4 
Sept. 7.. 18,358 17,702 656 261 395) 3,681 3,651| 30 17 13} 1,002 997| 5}. A : 
14.. 18,581] 17,762) 819 299 520} 3,681] 3,660) 21 43 —22) 1,001 996) 4 18 4 
21. 18,635] 18,116 519 79 440} 3,835 3°835| ae 1} 1,029} 1,025 2.<% o 
28 18,609] 18,091 518 225 293} 3,834) 3,836) y 13 16{ 1,019] 1,023) - ‘ 12 f 
Oct. § 18,759] 18,148 611 200 411 3,910] 3,877 33 14 19) 1,033 1,021) 13) 6| 
oF 18,640] 17,951 689! 148 541 3,697] 3,701} a ee 4, 1,001 1,002 2) 1) 
19. 18,839] 17,963! 876) 74 802] 3,830 3.706 123 123} 1,015 998} 17} 1 
26... .] 218,726] 18,201} 525 240| 7285} 3,795] 3,798! -3 58 61} 1,004] 1,009} —5| 21 
| i | | 




















For notes see opposite page. 
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RESERVES AND BORROWINGS OF MEMBER BANKS, BY CLASSES—Continued 


[Averages of daily figures. 


In millions of dollars} 





Period 


Reserve city banks 


| Borrow- 

Excess | ings at 
reserves) | F.R. 

Banks4 


reserves | Required 
held! 


Free 
reserves 3 


Total 
reserves 
held! 


Country banks 

Borrow- 

ings at Free 
F.R reserves } 


Excess 
reserves} | ‘ 
| Banks4 


Required 
reserves 2 





June 
June 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec. 
Dec 
Dec. 
Dec 
Dec 
Dec 
Dec 
Dec. 
June 


Sept... 
a a 
Nov.... 
Dec. 


60—Jan..... 
Peps... 
| ae 
Apr. 
May 
June.. 
July 
ee 
WO sxke« 
OCb.... 


Week ending: 


1959—Oct. 


1960— May 


761 

648 
3,140 
4,317 
6,394 
6,861 
6,689 
7,922 
8 , 323 
7.962 
7,927 
7.924 
8.078 
8.042 
7.940 
7,744 


7,825 
7,820 
7,848 
7,954 


7,909 
7,544 
7,429 
7,498 
7,515 
7,540 
7,647 
7,654 
7,662 


ZEEE 


snnn SannsIs 
SAW va 


SSS 
Se BI 


z 








155 
— 80 


632 


5,807 


5,805 
5,972 
5,879 
5,925 


§.779 
5,952 
5,898 
6,060 
5,808 


5,897 
5,989 
6,058 
5,964 


6,009 
6,005 
6,082 
5,953 
6,122 


6,073 
6,291 
059 
,078 


,089 
,231 
6,166 


6,160 





327 
126 


158 
314 
48 


76 
255 
136 
208 


—§ 
242 
18] 
376 

68 





229 
466 291 
467 | 347 
403 | $ 251 


s 447 334 
5,558 447 336 

B. ).¥- 531 423 
5,558 394 267 
5,526 | 597 478 


5,526 547 | 420 
565 726 627 
5/597 462 | 408 
587 491 | ‘ 436 


5,585 504 408 
5 606 626 : 576 
5,604 562 5 507 
P5655 505 $1 P4S4 





n.a. Not available. 


» Preliminary. 


6, 1960, and monthly averages for all classes of banks beginning with 


January 1960 are estimated. 

4 Based on closing figures. 

* This total excludes, and that in the preceding table includes, $5! 
million in balances of unlicensed banks. 

6 Beginning with December 1959, total reserves held include allowable 
cash (for definition see the BULLETIN for December 1959, p. 1482) See 
also note 1 


Based on figures at close of business through November 1959; there- 
‘!ter on closing figures for balances with Reserve Banks and opening 
figures “4 allowable cash. Monthly averages for allowable cash are 
estimated, 

* Based on deposits as of opening of business each day. Weekly 
iverages for country banks prior to Jan. 6, 1960, and monthly averages 
‘or all classes of banks beginning with January 1960 are estimated. 

’ Weekly averages for all member and for country banks prior to Jan 
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FEDERAL RESERVE BANK DISCOUNT RATES 


[Per cent per annum] 


Advances secured by Government 
obligations and discounts of and 


Discounts for and advances to member banks 





Advances to individuals, 
i aa aba acne partnerships, or corpora- 
tions other than member 
banks secured by direct 


Other secured advances obligations of the U. S. 








Federal Reserve Bank advances secured by eligible paper [Sec. 10(b)] 
(Sece. 13 and Ia)! (last par. Sec. 13) 
Rate on In effect Previous | Rate on In effect Previous | Rate on | In effect Previous 
Oct. 31 beginning rate Oct. 31 beginning: rate | Oct. 31 | beginning: | rate 
| | 
Boston 5 Aug. 23, 1960 314 34 Aug. 23, 1960 | 4 | 4 Aug. pc 1960 | 44 
New York 3 Aug. 12, 1960 314 34 Aug. 12,1960 | 4 444 | June 10, 1960 | 5 
Philadelphia 3 Aug. 19, 1960 314 344 Aug. 19, 1960 | 4 444 | Aug. 19, 1960 | 5 
Cleveland 3 Aug. 12, 1960 4 344 Aug. 12, 1960 | 4 44 | Aug. 12, 1960 | 5 
Richmond. 3 Aug. 12, 1960 314 344 | Aug. 12, 1960 4 4 | Aug. 12, 1960 44 
Atlanta 3 Aug. 16, 1960 314 34 Aug. 16, 1960 4 44 | Aug. 16,1960 | 5 
Chicago 3 Aug. 19, 1960 314 344 Aug. 19,1960 | 4 444 June 10, 1960 5 
St. Louis 3 Aug. 19, 1960 4 34 Aug. 19, 1960 4 4 | Aug. 19, 1960 | 44 
Minneapolis. . 3 Aug. 15, 1960 34% 344 Aug. 15, 1960 4 4 Aug. 15, 1960 44 
Kansas City. 3 Aug. 12, 1960 14 344 Aug. 12, 1960 | 4 4 | Aug. 12, 1960 444 
Dallas 3 Sept. 9, 1960 3% 34% | Sept. 9,1960 | 4 444 | Sept. 9, 1960 5 
San Francisco 3 Sept. 2, 1960 34 34 | Sept. 2, 1960 | 4 44% | June 3, 1960 | 3 
! 








1 Rates shown also apply to advances secured by obligations of Federal 
intermediate credit banks maturing within 6 months. 

Note Maximum maturities. Discounts for and advances to member 
banks: 90 days for discounts and advances under Sections 13 and 13a of 
the Federal Reserve Act except that discounts of certain bankers’ accept- 
ances and of agricultural paper may have maturities not exceeding 6 


FEDERAL RESERVE BANK DISCOUNT RATES! 


[Per cent per annum] 


months and 9 months, respectively, and advances secured by obligations 
of Federal intermediate credit banks maturing within 6 months are 
limited to maximum maturities of 15 days; 4 months for advances under 
Section 10(b). Advances to individuals, partnerships, or corporations 
under the last paragraph of Section 13: 90 days. 


MARGIN REQUIREMENTS! 


[Per cent of market value] 















































Range | F.R. Range F.R Aug. 5, | Oct. 16, | Effec- 
Date (or level)— Bank Date (or level)— Bank Prescribed in accordance with 1958- 1958— tive 
effective | all F.R. | of effective all F.R. | of Securities Exchange Act of 1934 Oct. 15, | July 27, | July 28, 
| Banks | N.Y. Banks N. Y. 1958 1960 1960 
1948 1957 Regulation T: 
Jan. 12...| 1 -1% 1% ion B...1 3 34 | 3 For extensions of credit by brokers and 
ee 1% 1% 23. 34 | 344 dealers on listed securities............ 70 90 | 70 
Aug. 13...) 1%-1% | 4 Nov. 15.. > ae. | 3 Wee ONES. cccacin. cose enadeas bas 70 90 | 70 
23...] 14 1} Bee. 2.. 3 3 Regulation U: } 
| For loans by banks on stocks.......... 70 90 70 
1950 | | 1958 | 
Aug. 21...) IW-1% 1% Jan. 22...) 2%-3 | 3 
; . 1% 1% 24...| 2%-3 | 2% 1 Regulations T and U limit the amount of credit that may be extended 
| Mar. 7...| 2%-3 2% on a security by prescribing a maximum loan value, which is a specified 
1953 } 13...) 2%-2% | 2% percentage of its market value at the time of extension: margin require- 
Jan. 16...| 134-2 2 : 2% 2% ments are the difference between the market value (100%) and the maxi 
icc! 2 2 Apr. 18...| 13%4-2% | 1% mum loan value. 
a | | May 9... 1% | 1% 
Aug. 15.. 1%4-2 1% 
Feb. S$. 142 1% | Sept.i2...) 14-2 | 2° 
8S .6 h, 1% rs 2 2 J Ss 
Apr. 14...] 14-1% 1% Oct. 24°. 2 “2% | 5 MAXIMUM INTEREST RATES PAYABLE ON TIME DEPOSIT 
16...) 1W-1% 14 Nov. 7 2 24 
May 21...| iy iv [Per cent per annum] 
088 1959 | 
9 Mar. 6...) 244-3 3 Nov. 1, | Feb.1, | Jan.1, | Effec- 
Apr. 14...| 1%4-1% 1% 16...) 3 3 ; 1933— | 1935- | 1936- tive 
1S...| IW%-1% 1% | May 29...) 3 -3% 3% Type of deposit Jan. 31, | Dec. 31, | Dec. 31, | Jan. 1, 
May 2...| 1% 1% June 12...| 3% 3% 1935 1935 1956 1957 
Aug. 4...) 1%4-2% 1% Sept. 11...) 34-4 4 
P Sa 1-2 . 18.. 4 4 
re | “~ tft « ‘ i | 
Sept. 9. 472M 24 1960 Savings deposits............ 3 24% 24% 3 
13.5.6] 2% 2% June 3 34-4 4 i ; 
Nov. 18...] 2%-2% | 34 0 ha | 3% Postal savings deposits...... 3 24% | 24% 3 
23.. 2% 2% 14. . 3 | 34% Other time deposits payable: 
ons Aug. 12.../ 3 -3% 3 In 6 months or more..... 3 2 24% 3 
a 13...| 2%4-3 2% Sept. 9... 3 In 90 days to 6 months... 3 2% 2 2% 
« BDeoe «?2- 2% 
20° "| 2%-3 14 a In less than 90 days...... 3 24% 1 1 
Aug. 24...) 2%4-3 | 3 Get. 33... 3 3 
31... 3 3 Note.—Maximum rates that may be paid by member banks as estab 
lished by the Board of Governors under provisions of Regulation Q 





! Under Secs. 13 and 13a (as described in table above). For data for 
1941-47, see the BULLETIN for January 1959, p. 76. 

Nore.—The rate charged by the Federal Reserve Bank of New York 
on repurchase contracts against U. S. Govt. securities was the same as 
its discount rate except in the following periods (rates in percentages): 
1955— May 4-6, 1.65; Aug. 4, 1.85; Sept. 1-2, 2.10; Sept. 8, 2.15; Nov.10, 
2.375; 1956—Aug. 24-29, 2.75; and 1957—Aug. 22, 3.50. 


Under this Regulation the rate payable by a member bank may not in any 
event exceed the maximum rate payable by State banks or trust companies 
on like deposits under the laws of the State in which the member bank is 
located. Effective Feb. 1, 1936, maximum rates that may be paid by 
insured nonmember commercial banks, as established by the F.D.I.C 
have been the same as those in effect for member banks. 
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MEMBER BANK RESERVE REQUIREMENTS 


[Per cent of deposits] 














Net demand deposits! Time deposits 
Effective date Central 
of change Central | reserve 
reserve Reserve Coun- and Coun- 
city city try reserve | try 
banks | banks banks city | banks 
banks | 
| | 
effect Dec. 31, 1945..] 20 | 20 14 | 6 |} 6 
O— FO 27. ck xaes 22 Pn Grecaln ee eosor awed Dohsicchblece eiecearain a 
eee ae Es nadine safe visisie- vom | aus megs ou bee samen 
Sept. 16, 24%....1 26 | 2 | 16 Ty | 71% 
1949—May 1,5°..... 24 } 21 | 7 | F 
June 30, July 1%.f........ | 20 | 14 6 | 6 
Aug. 1, 119%....§ 234% 1914 13 5 Ds cone aaicnd 
Aug. 16,18%....f 23. | 19 12 Se ae 
ee. Sree a Cees nese |. 
ee Se Pee 2 Se. Sea 
51—Jan. 11, 16°.. 23 19 13 6 6 
Jan. 25, Feb. 1%. 24 20 A SSR Fe ee 
953—July 1,9°%..... 2 | 19 13 ree: see 
154—June 16, 24*%....] 21 eee cae nee 5 5 
July 29, Aug. 1%] 2 | 18 > i PSereceer es | 
| 
158 —Feb. 27, Mar. 1*| 19% | 17% a, a Serer Se 
Mar. 20, Apr. 1%] 19 | = Seconeews Lh ansehen 
| Se. Pee un Be Sees Perera: Sree Digg alana we 
i aS 18 Tt ROE Cocpaattats A SO Moet 
160—Sept. 1........ el ae Serene: peers pe tee ® 
| 
In effect Nov. 1, 1960... 1744 1644 11 5 5 
Present legal require- 
ments: 
re 210 10 7 3 | 3 
Maximum.......... 222 222 | 14 6 | 6 








* First-of-month or midmonth dates record changes at country banks, 
ind other dates (usually Thurs.) record changes at central reserve or 
reserve city banks. 

1 Demand deposits subject to reserve requirements which, beginning 
Aug. 23, 1935, have been total demand deposits minus cash items in 
process of collection and demand balances due from domestic banks (also 
minus war loan and Series E bond accounts during the period Apr. 13, 
1943-June 30, 1947). 

2 Prior to July 28, 1959, the minimum and maximum legal requirements 
against net demand deposits of central reserve city banks were 13 and 
26 per cent, respectively, and the maximum for reserve city banks was 
20 per cent. 
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DEPOSITS, CASH, AND RESERVES OF MEMBER BANKS. 
BY CLASSES 


[Averages of daily figures.!. In millions of dollars] 





Central reserve 


All city banks Reserve | Coun- 


Item ————e—— city try 
banks Swe Chi- banks banks 


York cago 





Four weeks ending Sept. 7, 1960 


Gross demand 


| ee .... $119,621 | 23,080 6,072 | 46,909 | 43,560 
Interbank.........] 13,089 4,122 | 1,222 6,413 1,332 
U.S. Government.} 5,192 1,068 299 2,117 | 1,708 
| EER eS 101,339 | 17,889 | 4,552 | 38,380 | 40,519 

Net demand2......... 101,568 | 19,538 | 5,268 | 39,299 | 37,464 
; er 56,465 4,716 | 1,509 21,851 | 28,388 
Demand balances due | | | 

from domestic banks.] 6,497 80 107 1,955 4,356 

Currency and coin: 
| 2,274 131 28 694 1,421 
Allowable as reserves. 524 2 1 140 | 381 
Balances with F. R. | 
NNR oie his rine 17,924 3,741 | 1,021 7,485 5,67 
Total reserve held......] 18,448 3,743 | 1,022 7,625 | 6,058 
ere 17,862 3,728 1,017 7,577 5,540 
Excess..... eae 586 1S | 5 48 518 





Four weeks ending Oct. 5, 1960 


Gross demand: 


(eer 122,838 | 24,362 6,233 | 47,902 | 44,34] 
a 13,775 4,247 1,247 6.876 1 406 
U.S. Government.] 5,257 1,327 380 1,983 1.567 
eT 103,806 | 18,787 4.607 | 39,043 | 41,368 

Net demand2......... 103,017 | 20,339 § 373 39,555 37,751 
a laveatokca ais Aces a 57,015 4,854 B93 22,021 | 28,617 
Demand balances due | 

from domestic banks.J 7,018 87 110 2,124 4,697 

Currency and coin: | 
Pe aiken twats a caawe 2,334 135 28 722 | 1,449 
Allowable as reserves. 897 9 2 334 | 5S] 
Balances with F ; | | 
ere 17,749 3,806 1.019 7,347 | 5,578 
Total reserves held... 18 646 3,815 1,021 7,681 6,129 
Required............§ 18,029 3.802 1,016 7,628 | 5,583 
eee 617 13 4 53 | 546 











1 Balances with Reserve Banks are as of close of business; figures for all 
other reported items (that is, excluding total reserves held and excess re- 
serves) are as of opening of business. 

2 Demand deposits subject to reserve requirements, i.¢., gross demand 
deposits minus cash items reported as in process of collection and demand 
balances due from domestic banks. 


MATURITY DISTRIBUTION OF LOANS AND U. S. GOVERNMENT SECURITIES HELD BY FEDERAL RESERVE BANKS! 


[In thousands of dollars] 


























Wednesday End of month 
Item 1960 1960 1959 
| 
Oct. 26 | Oct Oct. 12 Oct. 5 | Sept. 28 October | September! October 
iy 
| | 

Discounts and advances—total 950,012 86,604 143,198 136,817) 617,409 192,861 181,331] 877, 362 
Within 15 davs 923,475 61,304 121,054 112,844} §92 983 166,498! 153,476; 852,145 
16 days to 90 days ; 26,477 25,182 22,016 22,834) 23,284 26, 304 27,716 24,962 
11 days to | year ; 60 118 128 1,139) 1,142 SY 139 255 

| ' 

Acceptances—total 38,110 37,111 19 874 40 948) 33,109, 38 565 41 807 27 , 799 
Within 15 days é 11,363 7,491 12,027 15,496) 6,312) 10,117 13,716 7,973 
16 davs to 90 days ; 26.747 29 620) 27,847 25,452 26,797 2% 448 28 091) 19,826 
S. Government securities —total 26 952,312, 26.774,612/27, 270, 262|27 ,050, 209|26 , 779 ,609|27 , 401 ,775 27,023, 909126 631,112 
Within 15 days . 815.090 344,100) 660 , 840} 736, 240) 507 ,276| §,734,590 471,740! §,505 640 
16 days to 90 days 6,271,150 6.479 .987| 6,482,747) 6,316,447] 6,376,311 1,568,100) 6,583,647) 1,735,210 
#1 days to | year 12,729,568 12,.814,021/12,990,171/12, 861 ,018/12,759,518/12,933, 581/12, 832, O18/11 , 396,193 
Over | year to § vears re 5.686.647, 5.686.647! 5,686,647) 5,686,647) 5.686.647 5,715,647!) 5,686,647) 6,523,912 
Over § years to 10 vears.. 1,178,874) 1,178,574) 1,178,574) 1,178,574) 1,178,574) 1,178,574) 1,178,574 410, 385 
Over 10 years... teint vets 271,283 271,283 271,283 271, 283! 271,283 271 , 283 271,283) 1,059,772 








1 Holdings under repurchase agreements are classified as maturing 
within 15 days in accordance with maximum maturity of the agreements. 
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FEDERAL RESERVE BANKS 





STATEMENT OF 


CONDITION OF 


THE FEDERAL 


{In thousands of dollars] 


RESERVE BANKS 


























Wednesday End of month 
1960 1960 1959 
Oct. 26 Oct. 19 Oct. 12 Oct. § Sept. 28 October | September, October 
Assets 
(; ertificate a t 17,195 642 17,305 644,17, 339 643 17,366,641 17,426.643 17,125,641/17,416, 642/18 341 644 
K t f eF.:8 980 991 980 , 407 980, 381 972,723 977,129 980,991 977,129 948 161 
Total g er ate © 18, 176,633)18,286,051/18, 320,024/18 , 339, 364/18 403,772 18,106,632 18, 393,771\19, 289, 805 
I. R t f other Ba 456,131 415,256 357,117 430,932 487,132 424,190 489 216 460 . 840 
Other cash 404 , 277) 388,716 378 , 326} 394 , 825 404 237 406,116 412.400 394 ,OXO 
ID sunts and a ance 
For member bank 928 O12 64 , 604 123,198 116,817 §93 409 170, 861 162,331 869 662 
Forr member banks, et 22.000 22 ,000 20 000 20 000 24,000 22,000 19,000, 7,700 
Acceptances Bought outright 38.110 37,111 37,110 5,109 33,109 38, 565) 34,803) 25 ,884 
Held under repurcha ivreement 2,764 SP MINI im we akiores ialg hace’ bid enum area | 7,004) i 
U.S. Government securitie 
Bought outright 
Bill 2,655,650) 2,773,550, 3,246,700) 2,898,947 2,672,047) 2,970,913) 2,807,247) 2,535,650 
Certificate Special! a eT Ser ET TENT ee eee Pe ee ee 
Other 14,006,993) 14,006,993 14,006,993 14,006,993 14.006. 993 14, ‘018. 993 14.006.993 10, 506.993 
Note 7,510,298) 7,510,298) 7,510,298 7,510,298! 7,510,298) 7,515,298) 7,510,298)11,010, 298 
Bond 2,483,771 2,483,771 2,483,771; 2,483,771| 2,483,771} 2,519,771) 2,483,771; 2,483,771 
Total bought outright 26, 656 712| 26, 774, 612|27 247 762 26, 900. 009 26, 673, 109 27. 024, 975 26, 808, 309 26, 536,712 
Held under repurchase agreement NR 6 awn vl ose 22,500 150,200 106 , 500) 376,800 215,600) 94.400 
Total U. S. Government securitie 26 952, 312) 26,” 774, 612 27, 270, 262 27,050, 209 26,779 609/27, 401 ,775127, 023 ,909 26,631,112 
Total loans and securities 27 940 “gaal 26, 898, 327 27 453,334 27,227 ,974)2 2 430, 127|27 , 633, 201/27, 247, 047) 27, 536 273 
| | 
Due trom foreign bank 5 15 15, 15 15) 15 5 1S 
Cash items in process of collection 5,610,159, 6,599,637) 5,762,302) 5,475,211) 5,619,753) 5,145,943) 5,206,457, 4,864,812 
Bank premises 106,785 106 , 849 106 , 566 106, 316 106,453 106, 588) 106. 303 98 397 
Other assets 346, 22) 329 863) 310,793 293 067 272,630 360 »18!) 278 ,896 298.134 
Total assets. . . 53. O41 126, 53 1024, 714 52 , 688 477 52,267, 704/5 2,724, 119 52, 182, 866 866 5S 52,134, 105 $2,942 , 356 
Liabilities 
Federal Reserve notes.. 927 ,621 , 884/27, 735, 122,27, 805 , 436/27 , 698 , 125/27, 598 ,285|27 , 680, 398 27 651,092 27, 562, 380 
Deposits | | 
Member bank reserves 18,353, 843/17, 667 , 864/17 ,639, 343/17, 817,213 18,058,191 17,955,555 17,942,303 18,817, 84¢ 
U.S. Treasurer—general account. . 519" 199| 499 , 329 454, "003 375,707 §54,395 437,102 489 .071 487 , 562 
Foreign... 268 , 824 238,523 189, 931) 194,243 183,956 250,655 222 ,673 283.731 
Other chats 376,539 749 893 387 , 323 381,594 476,833 456,182 334,88 
— ———— | ——_— | _— $$ $$ 
Total deposits 19, 516,974|18, 782,255 19 ,033,170\18,774, 486 19, 178, 136 19, 120, 1 145 19,110,229 19,924,021 
| 
Deterred availability cash items 4,584,567) 5,208,479) 4,523,034) 4,461,817 4,632,855) 4,050,375 4,051,473 3.932.021 
Other liabilities and accrued dividenc is. 44,502) 42,998) 43,681 42,402 41.245 46,699 42,858 38 . 968 
iecitieaaaigcad Se ee) es ane tai ais 
Total liabilities 51,767 ,927|51, 768 854/51 ,405 , 321|50,976, 830/51, 450, §21 50 , 897 ,617 50,855 682 S1 457, 390 
Capital Accounts 
Capital paid in 404 , 394) 403 949 403 , 450} 403,098 402.736 404 , 450) 402 858 384 OLS 
Surplus. 774, 808) 774, 808 774,808 774,808 774,808 774,808 774,808 868.410 
Other capital accounts 93,997) 77,103 104,898 112,968 96,054 105,991 100,787 232,538 
Total liabilities and capital accounts. . 53,041, 126|53,024,714/52, 688 477/52. 267.704 52.724.119'52, 182.866 52.134,105|52.942. 35¢ 
Ratio of gold certificate reserves to deposit and F. R 
note liabilities combined (per cent).. : 38.6 39.3 39.1 39.5 39.3 38.7 7.3 40 
Contingent lability on acceptances purchased for | 
foreign correspondents : 196,99] 200 .921 201,688 202,104 2085 .093 196,189 203 .943 62.42 
S. Government securities held in custody for 
foreign account... 5.708 391, 5,551,256) 5,577,806, 5.527.006 5,493,836 5,634,372 5,479,006 4,409.03 
Federal Reserve Notes—Federal Reserve Agents’ Accounts 
F. R. notes outstanding (issued to Bank) 28 852,976 28 898 844/28 802,903 28,753,319 28,791,823 28,838,688 28 743,681 28,556,692 
Collateral held against notes outstanding } | 
Gold certificate account 10, 300 000,10, 300,000 10,300,000 10,300,000 10,300,000 10,300,000 10,300,000 10,510,000 
Eligible paper 44 659) 9 944 7,854 14,825 65.670 35,559 39 995 182,789 
U.S. Government securitie 19,670,000 19,590, 000) 19,565 000,19 565,000 19,565,000 19,670,000 19 565,000 19,160,000 
Total collateral 30,014. 659 29 § 899. 944 29 872, (854 29 879, 825 29, 930.670 30,005,559 29 904, 995 29, 852,7 789 














FEDERAL RESERVE BANKS 





STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON OCTOBER 31, 1960 


{In thousands of dollars] 








San 
Dallas Fran- 
cisco 


New Phila- Cleve- Rich- — aT a St. Minne- 
Boston = York | delphia| land | mond | Atlanta | Chicago) 1 oui, | apolis 





Assets 

jold certificate account......J 846,355 4,425,265 966,792 1,546,113 1,019,279} 883,819 2,974,078} 668,384 391,582 691,831 660,332 2.051.811 
Redemption fund for F. R. 
tes ; ; 58,426 210,032 58,859, 87,806) 85,535} 60,010) 180,861) 43,151 26,296 44,674 32,051 93,290 


tal gold certificate reserves.J 904,781) 4,635,297 1,025,651 1,633,919 1,104,814) 943,829)3,154,939) 711,535, 417,878, 736,505 692,383 2,145,101 


fF. R. notes of other Banks... 60,298 90,576 40,037 25,432) 20,231] 56,156} 25,680 13,711 20,839 15,398 16,697 39,135 
Ncaindigeaate sce eS 74.672 19,294) 35,445) 23,530) 31,721] 64,383) 19,000 10,401 14,110 16,404) 67/501 


Other cash 


Discounts and advances 
Secured by U. S. Govt 
securities... ‘ ia 4,250 6,030 24,085 23,730 5,250 30,900 30,305 8,150 1,900 23,324 6,060 
oo ere eee 6,270 2,068 1,190 1,644 3,208 726 506 1,351 
Acceptances 
Bought outright..... ‘ 
Held under repurchase 
agreement e 
S. Govt. securities: 
Bought outright..... aud 6,740,894 1, 627,115 1,159,939 1,089,106 3 
Held under repurchase f 
agreement........ Jai 376,800 _. 


fotal loans and securities. ...91,457,650 7,168,559 1,572,725 2,347,703 1,716,986 1,514,350 4,659,054 1,101,144 629,521 1, q 096,517 
Due from foreign banks...... ] 14 1 l 1 1 2 (2) () 1 
Cash items in process olf 

SOU ak Sea Hed oun -| 387,305 960,837 312,394 421,462) 367,758) 375,887) 861,746) 206,823 164,937 td 228,841 610,500 
Bank premises........ a 3,982 9 465 3,816 8,712 6,204 10,983} 21,404) 6,673 4,919 a 13,700 11,620 
Other assets re 19,262 89,283 20,384 31,666 22,710 20,531 60,798) 14,516 8,318 14,647 42,329 


Total assets.... 2,862,934 13,028,693 2,994,302 4,504,340 3,262,234 2,953,458 8,848,006 2,073,402 1,256,813 2, J 2,079,190 6,101,015 


Liabilities 


A. eee 1,580,663) 6,423,384 1,782,503 2,507,639) 2,135,540) 1,567,509 5,220,597 1,196,083 589,236 1, 814,184 
Deposits 
Member bank reserves 792,557. 4,944,043 809,972 1,377,406) 743,504) 937,298/2,798,899 652,640 435,695 ' ,005 204 2 

{ S. Treasurer —general! 
ee 32,539 ‘ 28,527 29,191 36,184, 30,527 69,410 34.631 29,187 35, 23,591 
Foreign...... ....:f 11,368 384,775 13.688) 21,808) 10,440] 12,064) 32.016 7656 $326 : 131456 
Other eats 757 407,691 1,215 1,256 2,924) 5,209 889 307 269 i 701 


Total deposits | 837,221) 5,467,974 853,402'1,429,661| 793,052) 985,098/2,901,214| 695,234 470,487 23 1,042,952 2 


Deferred availability cash | 
items... 379,162 761,475 281,170 444,936) 271,186) 329,966 537,259 137,182 166,331 397 147,933 


1 


Other liabilities 1 accrued 


2,125 14,182 2,389 4,251 2,422 2,259 7,108 1,690 1,367 a 1,682 


lividends 


tal liabilities 2,799,171 12,667,015 2,919,464 4,385,887 3,202,200 2,884,832 8,666,178) 2,030,189 1,227,421 2, ; 2,006,751 


Capital Accounts 


Capital paid in. . 20,036 114,068 23,563 37,396 ~=—-18,592, 21,624) 56,671, 13,519, 9,278 23,249 
Surplus 38.332) 220,905 (638, 72,530 34,566 40,306] 107.334, 25'862 17.580 31. 44.645 
Other capital accounts 5.395 26.705 f 8,527, 6.876 6,696) 17.823 3,832} 2.534 S, 4°545 


Total liabilities and capital 


accounts : 2,862,934 13,028,693 2,994,302 4,504,340 3,262,234 2,953,458 8,848,006 2,073,402 1,256,813 2,218, 2,079,190 


Ratio * gold certificate 
reserves to deposit and 
F. R. note liabilities com- 
bined (per cent) 


mtingent liability on ac- 
ceptances purchased for 
foreign correspondents... 9,653 455,334 11,623 18,518 8 865 10,244 27,186 6,501 


Federal Reserve Notes— Federal Reserve Agent’s Accounts 
I R. notes yutstanding 

(issued to Bank) 1,676,588 .703 84! 838,126 2,644,076 2,213,136 1,631,315 5,338,891 1,246,276 666,613 2 858,920 2.866.569 
Collateral held against 1 


outstanding: 
Gold certificate account... $30,000 2,800,000 700,000 920,000 700,000 500,000 1,900,000 410,000 180,000 300,000 260,000 1,100,000 
Eligible paper Sa 4,085 es 8,150 23,324 

U. §. Govt. securities ; »250,000 4,000,000 1,200,000 1,830,000 1,550,000 1,200,000 3,700,000 935,000 $10,000 870,000 625,000 2,000,000 


Total collateral....... 1,780,000 6,800,000 1,904,085 2,750,000 2,250,000 1,700,000 5,600,000 1,353,150 690,000 1,193,324 85,000 3,100,000 





After deducting $11,000 participations of other Federal Reserve Banks 4 After deducting $140,855,000 participations of other Federal Reserv« 
Less than $500 Banks 
After deducting $165,880,000 participations of other Federal Reserve 

Banks 





CURRENCY 





[On basis of compilation by United States Treasury. 


DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 


In millions of dollars) 














Tota! Coin and small denomination currency Large denomination currency 
I ear or in ci 
1T t cula 
tion! Total Coin $i2 $2 $5 $10 $20 | Total $50 $100 $500 $1,000 , $5,000 | $10,001 
1939 7,598 5,553 590 $59 | 36 1,019 | 1,772 | 1,576 | 2,048 460 919 | 191 425 | 20 32 
1941 11,160 8,120 751 695 44 1,355 | 2,731 | 2,545 | 3,044 724 | 1,433 | 262 556 24 46 
1945 28,515 | 20,683 | 1,274 | 1,039 73 | 2,313 | 6,782 | 9,201 7,834 | 2,327 | 4,220! 454 | 801 7 24 
1947 24,868 | 20,020 1,404 | 1,048 65 | 2,110 | 6,275 | 9,119 8,850 | 2,548 | 5,070 | 428 782 | 5 17 
1950 27,741 | 19,305 | 1,554 | 1,113 64 | 2,049 | 5,998 | 8,529 8,438 | 2,422 | 5,043 | 368 $88 | 4 12 
1954 30,509 | 21,374 | 1,834 1,256 71 2,098 | 6,450 | 9,665 | 9,136 | 2,720 | 5,612 321 | 464 3 15 
1955 31,158 | 22,021 1,927 | 1,312 75 2,151 | 6,617 | 9,940 | 9,136 | 2,736 5,641 307 | 438 3 12 
1956 31,790 | 22,598 | 2,027 | 1,369 78 2,196 | 6,734 |10,194 | 9,192 | 2,771 | 5,704 | 292 407 | 3 14 
1957 31,834 | 22,626 | 2,110 | 1,398 80 2,188 | 6,662 |10,187 | 9,208 | 2,777 | $5,752 | 280 | 384 | 3 13 
1958 32,193 | 22,856 | 2,182 | 1,494 83 2,186 | 6,624 |10,288 | 9,337 | 2,792 | 5,886 275 | 373 3 9 
1959 —Sept 31,848 | 22,672 | 2,259 , 464 82 2,112 | 6,521 |10,233 | 9,176 | 2,733 | 5,823 | 263 | 347 3 7 
Oct 31,905 | 22,752 | 2,269 | 1,474 | 83 2,122 | 6,544 |10,261 | 9,154] 2,725 | 5,815 | 261 344 CO a 7 S 
Nov 32,489 | 23,277 | 2,294 | 1,488 &4 2,185 | 6,734 |10,491 | 9,213 | 2,753 | 5,850 | 260 | 342 > | 5 
Dec 32,591 | 23,264 | 2,304 | 1,511 85 2,216 | 6,672 |10,476 | 9,326 | 2,803 | 5,913 | 261 | 341 | a $ 
1960 —Jan 31,569 | 22,409 | 2,268 | 1,419 | 82 2,102 | 6,415 |10,123 | 9,160 | 2,739 | §,825 | 254 | 334 4 5 
Feb 31,552 | 22,440 | 2,275 | 1,409 83 2,098 | 6,456 |10,120 9,112 | 2,719 | 5,795 256 334 3 | 5 
Mar 31,633 | 22,539 | 2,294 1,410 | 82 | 2,105 | 6,494 10,154 | 9,094 | 2,715 | 5,787 255 330 3 5 
Apr 31,600 | 22,529 | 2,311 | 1,417 | 82 | 2,104 | 6,474 |10,141 | 9,070 | 2,712 | 5,769 254 327 3 | $ 
May 31,879 | 22,809 2,324) 1,440 | 83 | 2,138 | 6,561 |10,263 | 9,070 | 2,718 | 5,767 252 324 | 3 | 5 
June 32,065 | 22,970 | 2,338 , 440 | 84 2,141 | 6,604 {10,363 | 9,095 | 2,737 | 5,774 Zoe | Seo | 3 $ 
July... 32,039 | 22,946 | 2,345 | 1,428 | 84 | 2,124 | 6,567 |10,398 | 9,094 | 2,739 | 5,776 250 320 3 5 
Aug. 32.027 22,912 2,364 1,426 85 | 2,113 | 6,525 |10,399 | 9,115 2,738 5,800 250 319 3 5 
Sept 32,022 22,900 2.375 1.444 RS 2,133 6,542 110,320 | 9,122 2.728 5,818 249 319 3 5 


! Outside Treasury and Federal Reserve Banks. Prior to December 
1955 the totals shown as in circulation were less than totals of coin and 











paper currency shown by denomination by amounts of unassorted cur- 


rency (not shown separately) 
2 Paper currency only; $1 silver coins reported under coin. 


KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 


{On basis of compilation by United States Treasury. 


In millions of dollars 

















Held in the Treasury i Y Currency in circulation! 
Total out- — | 
Kind of currency standing | As security For shear a j 
Sept. 30 against F.R. Banks ‘ oa 1 | 
1960 ° gold and Treasury Banke and Sept. 30, Aug. 31, Sept. 30, 
ieor cash oral agents 1960 1960 1959 
certificates agents } 
1 
j 
Gold 18,685 18,424 2261 ; | : 
Gold certificates 18.424 15,578 2,816 30 30 31 
Federal Reserve notes 28.744 97 1,582 27,065 27 ,095 | 26.952 
Treasury currency— total 5,378 2.39] 9 : 412 4,927 4,902 | 4.86 
Standard silver dollars. 488 139 25 v) 314 312 | 292 
Silver bullion ; ye oo fe HO) SAAR Ge eee Pel ae) Be SRN i, oe vite | 7 
Silver certificates and Treasury notes of 1890 3? 39] 310 2.081 2.068 | 2.128 
Subsidiary silver coin 1. 566 ya 60 1,500 1,495 | 1,441 
Minor coin 570 1 7 S62 558 526 
United States notes 347 4 25 317 316 | 315 
Federal Reserve Bank notes 99 1 (4) OR 98 108 
National Bank notes S56 (4) (4) ss §§ 87 
| 
Total Sept. 30, 1960 () | 20,815 396 15.578 4.810 2,022 
Aug. 31, 1960 (>) | 24,033 IRR 18.893 4.729 32.027 
Sept. 30, 1959 () |} 21,648 377 16,387 4,738 31 848 
| 











! Outside Treasury and Federal Reserve Banks. Includes any paper 
currency held outside the continental limits of the United States. Totals 
for other end-of-month dates are shown in table above; totals for Wednes- 
day dates, in table on p. 1237. 

2 Includes $156,039,431 held as reserve against United States notes 
and Treasury notes of 1890 

To avoid duplication, ammount of silver dollars and bullion held as 
irity against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstanding. 

4 Less than $500,000 

S Because some of the types of currency shown are held as collateral or 
reserves against other types, a grand total of all types has no special 

inificance and is not shown. See Nore for explanation of duplications 


Nore,—There are maintained in the Treasury—(1) as a reserve for 
United States notes and Treasury notes of 1890—$156,039,431 in gold 
bullion; (2) as security for Treasury notes of 1890 —an equal dollar amount 
n standard silver dollars (these notes are being canceled and retired on 

eipt); (3) as security for outstanding silver certificates—silver in bullion 


and standard silver dollars of a monetary value equal to the face amount 
of such silver certificates; and (4) as security for gold certificates—gol 
bullion of a value at the legal standard equal to the face amount of! 
such gold certificates. 
United States and a first lien on all the assets of the issuing Federal Reserve 
Bank. Federal Reserve notes are secured by the deposit with Federa 
Reserve agents of a like amount of gold certificates or of gold certificate 
and such discounted or purchased paper as is eligible under the terms o! 
the Federal Reserve Act, or of direct obligations of the United States 
Each Federal Reserve Bank must maintain a reserve in gold certificates o 
at least 25 per cent against its Federal Reserve notes in actual circula 
tion. Gold certificates deposited with Federal Reserve agents as colla 
eral, and those deposited with the Treasury of the United States as 
redemption fund, are counted as reserve. Gold certificates, as here 
used, includes credits with the Treasurer of the United States payab 
in gold certificates. Federal Reserve Bank notes and national ba 
notes are in process of retirement 


Federal Reserve notes are obligations of the 





19§2 
1983 
1954 
1986 
1 156 
1987 
1988 
1959 


Adj 
adjust 


Angel 
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MONEY SUPPLY AND RELATED DATA 


[Averages of daily figures. In billions of dollars] 










































































| 
Money supply ; | Memoranda 
S ” a ae aa — : D Memoranda: a Money supply Deposits at 
———— eposits at member (With a ‘has 
. ; banks (without i out seasona member banks 
$10,0% Seasonally Without seasonal adjustment) adjustment) (without 
| ynthly adjusted seasonal! adjustment aaa Week seas. adj.) 
a eek | 
= D 4| ID d D d 
Cur- — Cur- noni De- ‘ uv. 3. Cur- | en u.5 
a Total rency RP | Total rency | a. # mand Time Gavt. Total rency R.. 3 Time Gov 
12 
15 
12 Oct. 1... 142.6 29.0 | 113.6 | 142.2 29.1 113.0 93.8 54.4) 4.0 1960 
14 a 142.2 29.0 113.3 142.4 28.9 013.5 | 94.0 54.3 4.6 
13 Nov. 1... 142.2 29.0 | 113.2 | 143.3 29.2 114.1 | 94.6 | 54.1 4.3 \June 1.] 136.9 28.7 108.2 54.6 6.3 
9 2. 142.1 28.9 113.2 | 143.4 29.2 | 114.1 | 94.3 53.6 4.0 x 137.5 29.0 108.5 54.7 5.8 
Dec. 1. .§2141.5 28.9 | 2112.6 |2144.4 29.5 | 2115.0 | 95.4 53.6 | 4.1 15 139.1 28.9 110.2 54.7 4.6 
7 2..f 141.5 28.9 112.6 | 145.4 29.5 116.0 | 95.9 $3.8 4.6 22.7 138.3 28.9 | 109.4 | 54.9 6.3 
5 29.4 137.6 28.7 | 108.9 55.1 5.9 
| 5 Jan. 1 141.3 28.9 112.4 | 145.2 29.1 116.1 | 95.9 53.9 | 4.0 
} 5 2 141.2 29.0 112.3 | 143.6 wa.5) 195.3 | 95.3 | $3.3 3.2 ‘July 6.9 137.5 29.3 108.2 | 55.4] 6.§ 
Feb. 1 141.1 28.9 | 112.1 | 141.8 28.7 13.2 | 93.6 53.5 3.4 13.7 138.4 29.3 109.1 55.4 5.1 
} 5 2 141.0 29.0 112.0 | 139.6 28.5 | 141.1 | 91.8 | 53.5 4.0 | 20.4 139.1 29.1 | 110.0 55.5| 6.9 
| 5 Mar. | 140.9 29.0 111.8 | 140.0 28.7 111.3 7.5 | S39 | 3.2 27.4 139.1 28.9 | 110.2 55.6 5.9 
| 5 2 140.3 29.0 | 111.3 | 138.6 28.6 | 110.0 91.1 $3.9 |} 4.3 
5 | Aug. 3.1 139.7] 29.0 | 110.8 | 55.9 5.8 
| 5 Apr. 1. .] 140.5 29.1 | 111.5 | 139.6 28.9 110.7 91.6 | 54.1] 2.9 10.] 139.9 29.3 | 110.6; 55.8 | 5.4 
s 2..§ 140.6 29.0 111.6 | 140.9 28.6 | 112.3 | 93.1 | 54.2 | 3.8 17.] 138.9 29.1 109.8 3.41 3.5 
5 May 1..] 140.2 29.0 | 111.2 | 139.0 28.8 | 110.2 91.2 | 54.4) 5.4 24.4 138.0 29.0 | 109.0 56.5 5.8 
5 2..§ 139.6 29.0 110.6 | 137.0 28.7 | 108.3 | 89.6 | 54.5 6.2 31.9 138.3 28.8 | 109.5 56.6 4.9 
< June 1. .§ 139.5 28.9 | 110.6 | 138.2 29.0} 109.2} 90.4 | 54.7} 5.3 
| 2..] 139.4 28.9 | 110.5 | 137.9 28.8 109.1 | 90.4} 55.0 | 6.2 Sept. 7.] 139.0 29.3 | 109.7 | 56.7 4.5 
eae | 14.7 140.6 29.2 111.4 56.9 3.2 
rted cur- July 1..9 139.6 28.9 110.7 | 138.2 29.3 | 108.9 | 90.0 | 55.4 5.9 | 21.9 141.1 29.0 | 112.1 56.9 4.3 
2..9 139.7 29.0 110.7 139.3 29.0 | 110.3 91.4 $3.7 6.2 28.4 138.5 28.8 | 109.7 57.0 6.7 
Aug. 1... 139.7 29.0 | 110.7 | 139.6 29.2 | 110.4 91.4 | 55.9 , 32 
2..0 139.7 28.8 110.9 | 138.2 28.9 109.3 | 90.6 | 56.5 5.4 |Oct. 5.] 138.8 29.0 109.9 57.2 6.9 
Sept. 1. 140.3 29.0 111.3 | 139.9 29.2 110.7 91.7 | 56.8 | 3.9 12.] 139.8 29.3 110.5 57.4 5.0 
2..] 140.5 28.9 111.6 139.6 28.9 110.7 91.5 57.0 5.8 19.7 141.1 29.1 111.9 57.4 3.8 
26. 141.2 28.9 112.3 57.6 4.9 
Oct. 1 140.0 29.0 110.9 | 139.7 29.2 110.5 91.3 57.3 5.4 
2 141.2 29.0 112.2 141.4 29.0 112.4 92.6 57.5 4.8 Nov. 2 7] 141.8 28.9 112.9 57.6 5.5 
on! ? Preliminary. 1 At all commercial banks. tion D effective Dec. 1, 1959. This change reduced such deposits in 
2 Change in series beginning with first half of December 1959 reflects early December by an estimated $400 million. 
rarer redefinition of gross demand deposits in line with the revision of Regula- 
sept. 30, 
1959 BANK DEBITS AND DEPOSIT TURNOVER 
Debits to demand deposit accounts, except interbank and Annual rate of turnover 
Ui. S. Government accounts F of demand deposits except interbank 
31 (In millions of dollars) | and U. S. Government deposits 
26.952 -_ ma ie a = ae 
4, 866 ; ; 
39? Year or month All Leading centers | 337 other Leading centers 337 other 
<= rcporthng | reporting “ reporting 
2.128 mee New York 6 others! centers? | New York 6 others! one 
1,441 2 ee | a 
5.6 | | | 
315 Unadj. Adj. | Unadj. | Adj. | Unadj. Adj. | Unadj. Adj. |Unadj. Adj. |Unadj. Adj. |Unadj. 
10% | 
‘7 | | | 
| Sep FF ee a? | 3 eee | 349 904 |........ | 695,133 | ce ai SD ee 24.1 |......} 18.4 
ee eae 1,759,069 }|........ a eee 305,831 1.....65-- | 740,436 |...... SGT Wwacnca 2 > eae 18.9 
Res So ichea eect aiee 1,887,366 |........ ie: * 3 eee | 390,066 |........ Ps ll ae kk ae : SS ee 19.2 
| R48 Nd wis erase ine 2,043,548 J........ 766 ,890 | a ackass i." .. 3 ae | 845,007 |...... PIONS wc. fe A A 20.4 
cn EES Re ema” oi 8 eee cs: | ee | @B2,899 |... a 2 ee ft: = =e pS Cee | 21.8 
| ey ane. ‘i. k | ee 06.455 }........ i * : ) Seer 979 002 |...... AS ee 30.4 |...... | 23.0 
e amount 158 2,439,754 J...... .| 958,721 | caeenatan if. of. 4 ae 993,600 |...... BS 2 ee : ee 22.9 
ites —gol FOR os ; 2. Gs See Acs 8 ee a. 2 eee eae i SS ee | Ae 24.5 
mount o! | 
ns of the 1989—Oct............f/ 230,245 | 89,356 | 89,519 | 45,486 | 46,083 | 92,216 94,642 | 60.1 | 59.2 | 32.8 | 32.5 | 24.7 | 24.8 
al Reserv« ee se 217,139 | 91,522 82,273 | 46,257 | 43,810 | 95,067 91.055 | 60.1 | 58.0 | 33.6 | 32.7 | 25.3 | 25.4 
h Federa errr 261,121 89 244 104,976 | 46,278 | 51,763 | 93,696 104,382 60.1 67.0 | 33.2 | 35.3 9 | 26.4 
ertificate 
2 terms 0! 1960—Jan.......5.0.. "230,115 | 84,646 88,529 | 46,218 46,305 | "94,349 95.281 | 55.7 | $7.8 | 33.0 | 32.9 | 25.1 | 25.3 
ed State eee 7221,980 | 90,786 85.058 | 49,752 45,626 | 798,882 791,296 | $8.5 | $6.3 | 35.7 | 33.4 | 26.4 | 25.0 
ificates « __ _ SARS r24§5 ,721 88,721 96.593 46,730 50,410 | "95,625 98.719 | 57.9 | 60.3 | 34.0 | 36.6 | 25.8 | 25.8 
al circula rere 7226002 | 86,042 86,174 | 48,414 46,862 | "96,771 792,966 | 56.4 | 56.3 | 35.3 | 35.5 | 26.1 | 25.4 
as colla FS 7232,839 | 92,176 88.551 | 48,453 47,895 | 798,001 796,393 | 61.1 | 58.9 | 35.5 | 35.2 | 26.3 | 26.2 
tates as a 7250849 | 91,604 99,809 | 48,583 | 50,415 | 797,948 100,625 | 61.3 | 65.7 | 35.7 36.5 | 26.4 | 26.9 
as here July... 223.567 | 89,444 86.063 | 46,807 | 45.254 | 94.819 92.250 | 58.9 | $8.8 34.2 34.0 | 25.5 } p By 
S payab Aug... 241.799 | 99,947 | 92.435 | 50,127 49 47 99 063 99.890 | 65.5 | 59.8 | 36.7 34.7 | 26.6 | 26.0 
nal ban: Sept. ita 240.798 |103,832 97.162 | 48,974 47.909 | 96.261 95.727 | 68.5 | 65.9 | 35.8 | 35.5 | 26.0 | 26.2 
Oct ; 233.110 | 91.870 | 89.905 | 48.084 47.567 | 95,397 95.638 60.0 $9.2 |"34.9 |P34.7 |¥25.5 |?25 6 
® Preliminary. ’ Revised. Nore.—Series revised by Federal Reserve beginning with 1950; for 
\dj.= adjusted for seasonal variation. Unadj.=without seasonal description and revised monthly figures, see the BULLETIN for Jan. 1960 
adjustment. pp. 8-11. Seasonally adjusted figures for earlier years, prepared by 


Boston, Philadelphia, Chicago, Detroit, San Francisco and Los Federal Reserve Bank of New York, together with unadjusted data 
Angeles 2 Prior to April 1955, 338 centers. vere published in the BULLETIN for May 1959, p. 554. 
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ALL BANKS 





CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 


In millions of dollars) 





{Figures partly estimated except on call dates. 




























































































Assets Liabilities 
——- A Re ne ACS and Capital 
Bank credit oa, 
Treas- re 
Date ury U. S. Government obligations liabil- Capita 
| cur- ities Total and 
Gold rency ] Other ond deposits misc 
out- | Total Loans, Com- | ana capital and ac- 
stand- | net mercial | Federal rities net. | Currency | counts 
ing | Total and Reserve | Other . net 
savings Banks 
banks 
1929—Jume 29. ....-cece: 4,037 2,019 $8,642 | 41,082 5,741 5,499 216 26 | 11,819 64,698 $5,776 8,922 
1933—June 30.......... 4,031 2,286 42,148 | 21,957 10,328 8,199 1,998 131 9,863 48,465 42,029 6,436 
1939—Dec. 30......22- 1 2,963 54,564 | 22,157 23,105 19,417 2,484 1,204 9,302 75,171 68,359 6,812 
1941—Dec. 31......0-- 22,737 3,247 | 64,653 | 26,605 29,049 25,511 2,254 1,284 8 90 ,637 82,811 7,826 
1945—Dec. 31..........- é 4,339 | 167,381 | 30,387 | 128,417 | 101,288 | 24,262 2,867 8,577 | 191,785 | 180,806 | 10,979 
1947—Dec. 31.......-0- 22,754 4,562 | 160,832 | 43,023 | 107,086 1,1 22,559 3,328 | 10,723 | 188,148 | 175,348 | 12,800 
19$0—Dec. 30........... 22,706 4,636 | 171,667 * 96,560 72,894 | 20,778 2,888 | 14,741 i 184,384 | 14,624 
SS eee: 22,781 $,146 | 229,470 |115,157 91,370 65,792 | 24,238 1,340 | 22,943 | 257,397 | 236,372 | 21,023 
$956—Dies. 31... cc ccees 20,534 5,234 | 249 "082 121,602 | 101,207 73,641 | 26,347 1,219 | 26, 273 274,850 | 252,022 | 22,829 
1959—June 24........... 19,800 5,300 248° 500 |126,900 , 200 68,200 ,900 1,200 | 26,300 | 273,600 | 249,400 24,200 
1999-—Oct. 28......cce6e: 19,500 5,300 | 251,800 131,500 94,000 66,600 | 26,400 1,100 | 26,200 | 276,600 | 251,700 | 24,900 
OR, SRR i 5,300 | 251,400 132,300 93,100 65,400 | 26,700 1,100 | 25,900 | 276,300 | 251,100 | 25,200 
Ss As Savin mae 19,456 $5,311 | 255, "435 135,867 93,497 65,801 | 26,648 1,048 | 26,071 | 280,202 | 256, "020 24,186 
1960—Jam. 27. ... 26sec 19,500 5,300 | 250,200 |133,000 91,300 64,800 | 25,400 1,000 | 25,800 | 274,900 | 250,500 | 24,400 
| SRS er 19,400 5,300 | 248,300 |133,400 89,200 63,000 , 200 1,000 | 25,700 | 273,000 | 248,000 | 25,000 
_. Saeaee 19,400 5,300 | 247,600 {134,600 87,300 61,100 | 25,300 1,000 | 25,700 | 272,400 | 247,300 | 25,100 
pO: Pee 19,400 5,300 | 250,800 }136,200 89,000 62, 25,500 1,000 | 25,600 | 275,600 }| 250,200 | 25, 300 
SE Do acdce 19,400 5,400 | 250,700 |136,800 88 , 500 61,800 | 25,700 1,000 | 25,400 | 275,400 | 249,300 | 26,000 
June 15.... 19,351 5,354 | 253,320 139, 164 88,637 61,541 | 26,155 941 | 25,519 | 278,025 | 251,981 | 26,044 
June 29.... 19,300 | 5,400 | 252,500 }139,100 87,900 60,800 | 26,200 900 | 25,500 | 277,200 | 251,000 | 26, 20x 
Ee : Pee 19, 200 §,400 | 254,700 [138,200 90 , 800 63,200 | 26,700 900 | 25,700 | 279,200 | 252,900 | 26, 3 
Aug. 31..... 19,000 | 5,400 255,100 [138,700 90 , 800 63,100 26,800 900 25,600 279 , 500 252,200 27, 300 
Sept. 28? 18,700 §,400 | 258,300 }140,800 91,800 64,200 | 26,800 900 | 25,700 | 282,400 | 255,100 | 27,30 
Oct. 26 18.500 | 5,400 | 261,000 1140, 200 94,700 66,900 | oT , 000 900 | 26,000 | 284,800 | 257,500 | 27, 30 
| | 
Details of Deposits and Currency 
U. S. Govt. balances Deposits adjusted and currency | Seasonally adjusted series* 
For- ] } 
Date eign | . : 
bank | Treas- | At | Time deposits? - | en: ——. ~~ Sac. 
de- as | o> t ~ | acy | aon rency 
ot mercial | mand deposits de- 
= ~ —_ | an te = Total Com- |Mutual | Postal de- onde adjusted | posits one 
| in * Isavings | 2" Total |mercial | savings) Savings) posits*| ,o 01, and ad- ‘coe 
gs banks | banks banks? | System currency | justed | 
| | | 
1929—June 29........... 365 204 381 36| 54,790] 28,611] 19,557) 8,905 ow eo BR, ee, ee Shiai 
1933—June 30..........- 50 264 852 35| 40,828} 21,656] 10,849} 9,621) 1,186] 14,411) 4,761|.........]........).. 
1939—Dec. 30..........- 1,217} 2,409 846 634| 63,253} 27,059] 15,258] 10,523} 1,278) 29,793) 6,401|.........J........ Deas 
OS . Aer 1,498; 2,215) 1,895 867| 76,336] 27,729] 15,884) 10,532) 1,313} 38,992; 9,615|).........]........ = 
> a | Sere 2,141] 2,287) 24,608 977| 150,793] 48,452] 30,135] 15,385| 2,932) 75,851) 26,490).........]........ » 
1967-—Des. 31... cesses 1,682) 1,336 1°452/ 870| 170,008] 56,411] 35,249) 17,746) 3,416) 87,121) 26,476; 110,500} 84,400 26, 1% 
1990—Dec. 30......0000: 2,518} 1,293) 2,989 668| 176,916] 59,247] 36,314) 20,009] 2,923) 92,272) 25,398) 114,600] 90,000/24, 600 
SS 3,270 761| 4,179 481| 227,681] 89,126] 56,139) 31,662) 1,325|/110,254) 28,301) 133,600} 105,800)27, 8X 
19$8—Dec. 31......0050- 3,870 683} 4,558 358 242; 553] 98,306] 63,166) 34,006] 1,134/115,507) 28,740} 138,800] 110,700 28, 1\% 
1959—June 24.......... 3,600 400} 4,700} 500} 240,100]101,000] 65,400 34,600} 1,100|/110,700} 28,300) 140,900] 112,600/28, 30 
| | | 
1999—Oct. 28......s005. 3,100) 400, 5,500! 500) 242,200]101,100} 65,500) 34,600) 1,000,112,700) 28,300) 140,400} 112,000) 28, 4: 
Oe . Se 3,000; 400| 4,700! 400) 242,600}100, 300] 64,800) 34,600) 1,000 113,100! 29,100} 140,100] 111,800/28, 3 
=  Saee 3,203} 391! §,319| 504) 246,603/101,779] 65,884) 34,947 948/115,402) 29, "422 140,200] 112,000/28 , 2 
| ! 
1960—Jan.. 27....20000% 2,800 400! 3,800 600! 242,900]101,000} 65,200) 34,900 900/114,000! 27,900} 140,000] 111,700 28, 3 
are 2'600) 500; 4,800 500} 239, 600}101,200}] 65,400) 34,900 900/110; 500} 28,000} 139,100] 110,800/28, 30 
Se 2,700) 400; 4,700) 500} 239,000}102,200] 66,000) 35,300 900/108,800} 28,100} 139,500] 111,100 28, 40 
CO. Serre rr 2, 800} 400; 4,700) 600] 241,700]102, 300] 66,200} 35,200 900}111,500] 27,900} 139, 111,200) 28,2 
a Pee 2 800| 400} 7,200) 500| 238 ,400]102, 600] 66,500} 35,200 900 107:700 28,100} 137,500] 109,300 28. 2\" 
a 2,744) 21) 6,657 535| 241 ,624]103, 056] 66,906] 35,301 849}110,024) 28,544 (5) (5) (s 
June 29... 2 900) 400) 7,300) 500} 239, 800]103, 700] 67,400} 35,400 800/107,800; 28, "300! 138,000] 109,900 28, 
July 27 2, 800} 400! 6,500) 500] 242,600]104, 200] 67,900) 35,500 800/110,100! 28, 400! 138,600] 110, 300/28, 3 
Aug. 31 3,000) 400) 5,700) 500} 242, 700]105, 200] 68,900! 35,600 800)108 ,900) 28,500; 138,600] 110,300 28, + 
Sept. 28?.. 2,900 400) 7,700) 600) 243, 600]106 ,000} 69,400) 35,800 800,109,300; 28,300! 138,500] 110,300.28, - 
Oct. 26”.. 3,100 400! 6,200! 500! 247, 200]106, 700} 70,000) 35,900 800!112,200; 28,300) 139,900] 111,500 28.4 

















» Preliminary. 

! Represents all commercial and savings banks, Federal] Reserve Banks, 
Postal Savings System, and Treasury currency funds (the gold account, 
Treasury currency account, and Exchange Stabilization Fund). 

2 Excludes interbank time deposits; U. S. Treasurer's time deposits, 
open account; and deposits of Postal Savings System in banks. 

3 Prior to June 30, 1947, includes a small amount of demand deposits. 

Demand deposits other than interbank and U. S. Govt., less cash 
tems reported as in process of collection. 

5 Seasonally adjusted series begin in 1946 and are available only for last 
Wednesday of the month. For description of series and for back data 
see the BULLETIN for February 1960, pp. 133-36. Special adjustment 


in seasonal factor for demand deposits adjusted for March 30, 1960, 


shown on page 135, footnote 3, of that BULLETIN has been revised from 
- 0.9 to —0.5. The new factor is 97.9. 

Note.— For description of statement and back figures, see the BULLET! 
for January 1948, pp. 24-32. The composition of a few items di ffers s 
slightly from the description in the BULLETIN article; stock of Federa 
Reserve Banks held by member banks is included in other securities arc 
in capital and miscellaneous accounts, net, and balances of the Posta 
Savings System and the Exchange Stabilization Fund with the U. S 
Treasury are netted against capital and miscellaneous accounts, n¢t, 
instead of against U. S. Govt. deposits and Treasury cash. Total depos s 
and currency shown in the monthly Chart Book excludes foreign bank ce 
posits, net, and Treasury cash. Except on call dates, figures are rounded 
to nearest $100 million and may not add to the totais. 
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,615} 25,511 
, 362/101 , 288 
,002; 81,199 
,115| 65,792 
,571| 73,641 
690, 68,170 
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.958| 65, 
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90,908) 81,816 
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420 121 
190 124, 
050 131 
480 123, 
880,118, 


.414124. 
. 540 67 ,670 
.430 68 210 


060 119 
230,121 


,440 120, 


390,121, 


,970 124, 


| 
,709;| 37, 
179) 69, 
.176| 80, 
.472 105, 
,822 110, 
,943 102, 


628 104, 


. 504.110, 
,074 103, 


Wy x 


99, 
745 105, 


, 360) 100, 


622}102, 
887/101 
827 101 


385 104 


excluded from all commercial banks) 
Stock savings banks and nondeposit trust companies are included wit! 


commercial banks. 
for which asset and liability data are not available. 
r classes of banks is affected somewhat by changes in Federa 
and the reserve classifications o 


hgures ft 


Reserve membership, insurance status, 


ities 


31, 1942, 


and individual bank 


million 


t all insured commercial banks 


icludes 


’ 7 


te ee 


ty pay 


, 600 


622 


967 


26,479) 
45.613!) 
53,105) 
88 , 102 
17 498} 
100,310 
100,450 
101,116 
101,670 
102,020 
102,467; 
103,100 
103 ,660 
104,680 
105,470 
106 ,220 


381 
993 
132 


350 


120 
720 
912 
570 


600 
130 
450 


15,952 
30,241 
35 , 360 
56,440 
104 63,493 


367 


.570 65 ,740 


320'65 830 


, 593 66,169) 


090 66,520 
690/66 , 820 
884/67, 165 


570 69,120 
100 69 690) 
420,70 , 320 

| 
136/12, 347] 
640/24 , 210) 
609 28 , 340 
$47 45 290 
448 51,132 
992'52,892 
901/52 ,685 
989/52 827 
688/52 .952) 
841 53, 187, 
566/53, 536) 
790) 53 ,977| 
366 54, 366 


, 594/55 , 108) 
905 


55,590 


498 56.028 


10,527 

1§.371 
14.17,745 
26 31,662 
29 34,006 
30 34,570 
1) 34,620 
29 34,948 
30 35.150 
30 35,200 
28 35,301 
30,35 430 
30 35.450 
3035 , 560 
30 35,780 
30 35 900 


s, and by mergers, etc 
2 Beginning with June 30, 1942, excludes reciproca! balances, 
aggregated $513 


at ail 


e 


41 


19 


member 


23; 8, 
22710, 
6611, 
8020, 
8121 
2,710.22, 
2,480 22, 
624 22 
3,000 23 
3,18023 
2,594 23, 
2,170:23, 
2,590.23, 
2.92024, 
2,050 24 
2,480 24, 


23) 7, 
219 8 
6510 
7717, 
7318 
2,71019 
2.48019, 
61519, 
3, 00019, 
3,180.20, 
2, 59020, 
2,170.20, 
2.59020, 
2,920;20, 
2,050 20, 
2,480 20, 


4.5, 
208 7: 
54, 8, 
57 14, 
5415. 

2.61915. 

2,387 16, 
58116. 

2,942:16, 

3088 16, 

2/503 16. 

2'069:16. 

2: 505 16. 

2'78317. 

199617. 


2,429 17 


41414, 826 
542 14,553 
948 14,714 
428 14,090 


, 705 14,020 


360 13,997 
87013_995 


915 13,991 


350 13,996 


.520 14,002 


796 14006 
770 14.000 
890 131999 
120 13'998 


, 230 14,000 


370 13,989 


17314,278 
950 14,011 
059 14,181 
368 13, 568 


,486 13,501 
,030 13,479 


$00 13,478 
$56 13,474 
960 13,480 
110 13,486 
33113,491 
280 13,485 
380 13,484 
580 13,483 
660 13,485 
81013474 


B56 
$89 
464 
554 
460 
875 
209 
264 
581 
697 
829 
822 
892 
OS6 
114 


Dw 


6,619 
6,884 
6,923 
6,393 
6.312 
6.279 
6, 24% 
6,233 
6,218 
6,213 
6,217 
6,212 
6, 204 
6,205 
6,200 


24) 
592 
KRY 
OSY 
219 
330 
70 


359 


390 


3,410 


‘468 


, 540 
, 570 
, 560 


(these 


515 
515 
§15 
S15 
515 
S16 


490 
510 


banks are 


Number of banks includes a few noninsured bank 


Comparability o! 


Dann 


other assets and liabilities not shown separate 
Cal, 


which 


1s 











vit (IPAI \ i VID 4 ES AND VIBER OF ALL BANKS, BY CLASSES Continued 
F ‘ 
| 
1 
€ tine 
' ' By . 
Te 
asia Time 
U.S Other 
Govt 
entral reser city 
member banks 
New York ¢ itv 
1941-—D ( 7 I ¢ l f 17,932} 4,202 6 66) 12,051 807 ox) eee 
4 1% ) 4 | 1 1 ( ) 7, 30.121] 4,640 17| 6,940} 17,287) 1,236 195) 2,120} 
147 —-D , 1] 1,242! 7 7.9 216} 4.45 12 267; 19.040 1,445 30} 2,259 
57 _ ) 33.975. 29.371] 4.869| 912) 737| 19.959] 2893 2| 3,136] 
) ey 16.1 ) 1,679] 4,786! 1,739 968; 20,704) 3,482/...... 3,282) 
»— Jur ; 16.6 f f 69 415} 4,008; 1.480 775| 18.570) 3,582 805) 3,292!) 1 
Oo 17 7 ; 545] 3,848! 1,205] 1,114! 18,930) 3,448] 770! 3,340] 
- 9.17 750} 30.647] 4.765} 988! 1,027) 20,419) 3,448] 232) 3,361) 
ee oa s} 17 99 115| 7.77 f 184 09) 1,023) 1.124] 18,696) 3.432) 1,056] 3,399 
Ma 090} 17,827 00) 1,963) 7.37 7,421] 3,885] 1,041! 1.457, 17,628) 3,410! 1,143] 3,423 
Jur 4 4 - ( ) 7191 4.209 992 1.140 19 8 3.479 980) 3.430 
“we ( 6 7 > 79 +. 60K 654] 4 ) I85| 1.415) 18,379, 3,836 473) 3,427 
j f 610 7 1 R86 243] 4,013) 1.012) 1.276, 18,366 576 946 3,450 
4 { | 6 | 7 7 ) 945] 4.057 1,101) 1.008) 18,148) 3.634!) 1.083 3.483 
S 17.714) ¢ f f 29.347] 4.056 121) 1.995; 18,401! 3.774 865| 3.47 
f 66 ( 71} 4,137) 1,179) 1,234) 18,782) 3,739) 1,201} 3,500 
( hicago 
194 1 1 1,430 6 1 f 4 4.057] 1,035 127 2.419 476 288 
4 2) 1.3 4.913 1 45 459 7.046] 1.312 1,552 3. 462 719 377 
4 D ( ! Bre 6. 86¢ 6,402] 1.217 72; 4.201 913 : 426 
) 1) a, 0 fi 2 ( S| 7.7921 1.333 15 195} 4,904 1.345 4 689 
) D 6.830 63 56? | 071 8 214] 1.357 34 249| 5.136 1,438 3 733 
) June ( \¢ 687 | ( 1.84 440| 7.423] 1.123 31 259| 4.586 1,424 164 740 
Oo ( ( ? 7 SS6l | ( y 98) 4.749! 1.42 435 75] 
1) | ( +. 20 l 694 OO 167 OF 1,231 23 272 5.070 1.468 40 762 
rz 4 4. 15¢ 1,74 ¢ 7 $1 281] 1,087 7 235 4.520 1,402 241 755 
Ma f 4.259 1 647 65 . Pa & 7? 7,254] 1,053 44 381 4.371 1.405 225 760 
j | ( 0 4 3K 1 ¢ 65 13 9 7.6921 1.233 43 335 4.669 1.412 33 765 
fu 6. S98 4.34 1,62 636 1.854 1 7.474] 1.151 48 407| 4,442) 1,426 161 769 
Jul 6.811 4.284 1.84 1,74 662 7,551] 1.163 sO 342, 4.552) 1.444 195 770 
\ | 661 4.317} 1.727 7| 1.9 8 69 7 6471 1,236 55 275| 4,629) 1,452 117 783 
ser 6. 74 $36] 1.79 Of } 7.766] 1.191 61 552) 4.497 1.465 125 781 
e) 4 4 ( > iy oo. 1.231 é1 wl 4,662) 1.470 219 804 
Reserve city member banks 
1941 -D | § 347 ) > Ae 1,776, 8.5! 4.430, 22,313] 4,356 104 491, 12.557) 4.806 1.967 
1945— De +1 { } ) ? 042/11, 28¢ 1.898 49 O85] 6.418 30; 8.221) 24,655) 9,760 2} 2,566 
1947— Dex 36 O40] 13.449 613.4 19.659! 46.467] §.627 22 405; 28,990 11,423 1, 2,844 
1957__D § 259 as 5 > 17.540) 74.15 {$831 7.24] 301. 1.358 39,960'18 .623 21} 5.370 27 
1958—De | ) $003) 20.64 10:17. 701, 79.781} 72.647] 7. 506 377, 1,429) 42,259\21.075 14) 5,760 27 
SO Sasa Sh 0.617] 36.616 24 777 15.762 77.887) 69.448] 5.994 341. 1,600 39.721.21,.792| 1.140) 5.945 7 
( 60 j $16 I ( 1 ¢ 1421 6.295 299) 1.746) 40.073 21.529 901! 6.053 
De 61.621 686) 17.2 643 18.211 1 443! 73.6751 7.450 303 1.698! 42,668 21.555 238) 6,106) 
160 Anr ) 649 > 18 Ss; 5 +1 41 76.723) 67.6991 S$.803 278: 1.577) 39.333\20.708' 1.192 6.147) 
May 2 + 49] ). 126) 15.046) 5 915,105; 76,253, 67,149] 5,623 279) 2,591) 37.811/20.845; 1.105!) 6.17 
June 750 ») $34) 14.97] 9§ 17 78! 78.780! 69.8871 6.625 245 2.319!| 39.759 20.938 870 6,181 
June 29 ) 563] 39.421) 14 6| $.2 15.786) 77.090) 68.028] 6.062 241) 2.591) 37,966'21.168! 1.064) 6.257 2 
Jul 7 60 427] 39 Oo | §| §.312'15.743| 77.9 6 161 6.074 2S0| 2.24 38.925 21.300) 1.063) 6.256 ? 
\ ) 68 » 497, 15.920) 5.266 15.353] 77.796) 68.484] 6. 342 285) 1,984) 38,28421.589 1.093) 6,306 
sent aT » 4 6.029 § 115.801) 78. 381) 69.3171 6.509 317. 2.5800! 38.257.21.734 803) 6.332 
) ) 4( 4 ) 79 64 70,421] 6,774 9261 2.062 » 41021. 889 822 6. 36¢€ 
Country member banks 
1941—Dec ! ! ik 5.890 4.377| 2 0 6,402) 19.466 17,415 792 30 6.258 4, 1,982, 6 
1945. De ! Ox 6.999 2.4 632!) 46.059 418} 1.207 7| 5 12,494 11} 2,525] 6.4 
1947—De f 24) 1 ! . 3,268 10,778) 47,553! 44,443] 1. OS€ 7 14.560 23) 2.934) 6.5 
1957— Dex | 6.820] 2 ! ) 14 139, 72.062 65.991} 1.640 18) 1 22.429 30! 5.359) 6.6 
19581) | 1 St} 606 7.648'14,031} 76.767! 70.2771 1.578 36) 1 25.137 37} 5.685) 6.06 
sO June } 6? Lf +1 9 69 ] 163! 75 ORE 68 7R7 1 232 37 1 16 094 510 5 898 § 97 
Oct ‘ 687 f | 7| 77,71 70,325] 1,321 4/1 481! 6,065) § 
Dec. 31 64.082] 33,766 535 14.122) 79.567 72,323] 1,60 24| 1 3 71| 6,035) 5.9 
60—Apr. 27 035] 35,250 21.990 7,795 12.595, 78.916} 70,959] 1.248 24| 1 27,410, 453) 6,280] § 
Ma 174] 35.668, 21,749 7$7\12,.323| 78,798) 70.576} 1,191 24) 1 5 615| 6,340! § 
June | 427] 36,074) 21.556, 7.797|13,475;| 80.357) 72,2221 1,299 26 1 27.706 320) 6,453) 5,9 
j 1} 6.075} 21,241) 7.796,12.564| 79.007, 71.044] 1,223 24) 1 27.847 371) 6,369) 5, 9¢ 
July 27 377 999) 21.593) 7,785,/12.854) 79.571! 71,624] 1,274 24| 1 28.046 301] 6,416) 5,9 
Aug. 31 f 6.47 21.520) 7,812.12.924; 80.210 71,923] 1,308 26 1 28 433 490! 6,484) 5,% 
Sept $8 6.691) 21.975) 7.81¢ 740 ».609 72,522] 1,349 26; 1 28 617 203) 6,531) 5,9 
Oct ui : 7 7\1 7| 73.8471 1.45 26! 1. 28.930 187) 6,569; §.94 
* Be vith D ; I Less tk $§ million. Because pr ary data are rounded t 
yun N r i i r h $10 lion i runt cept on call date 
At th t Begs 1 February 1960 ity banks with total |! 
“ th , ia} ‘fr > ’ ¢ A wial r i 
int 






































ALL BANBS 





PRINCIPAL ASSETS AND LIABILITIES AND NUMBEF i , KS SY CLASSES!—Continued 


[Amounts tn milli 


ass of bank Bor- 
and date h 2 aie row- : 
é : and ! ings a ol 
counts) banks 


lime | 





| insured commercial banks: | 
\941- 49,290] 21,259) 21,046) 6,984/25 788) 76,820) 69,411 10,654 | 1,762 2! 41,298)15,699 10' 6,844.13 ,426 
1945 —Dec. 31 "H121'809] 25°765| 88912) 7/131/34/2921157 $44) 147, 775 13883 |23'740| 80'276|29°876| 215, 8.67113. 297 
1947—Dec. 31..........9114,274] 37,583| 67,941| 8,750/36, 32 6/152. 733/141 851/12, 615) 54\ 1/325] 92/975) 134° "882 61. 9'734113' 398 
1957—Dec. 31 168,595] 93,430] 57, 580117, 585)48 127/220, 865] 99876115.489| 1,264] 3°859|123, 127/56. 137 6617,05113 142 
1958—Dec. 31 . . .J183; 596] 97,730] 65,669) 20, 198/48 689/236, 724/214, 485115653! 2,209) 4/241/129, 214163. 168 6718, 15413. 101 
1959—June 10..........J184,632]102, 902] 61 "396|20, 334142, 623/231 876/206, 149]13, 338) 2/013] 2/766)122, 744/65, 288] 2, 76218, 762113, 086 
Dec. 31.. 188, 790}110,299) 58, 348/20, 143| 49, 158]242, 828/218, 474]15,500] 1,358} $,037/130,720/65, 858 602119: 20613107 
%0—June 15 188, 691]114,785| 54, 366|19, 540 ,825}240,728)212,442]13,756| 1,324] 6,396 124,091)66 875] 2,573)1 ) 978113. 140 
| 
National member banks: { | | | 
1941—Dec. 31 , 11,725} 12,039] 3,806]14,977! 43,433] 39,458 6,786 | 1,088! 23,262 8,322 
1945—Dec. 31 312] 13,925] 51,250) 4,137\20,114} 90,220) 84,939 9,229 114,013) 45,473/16,224 
1947—Dec. ] 65/280] 21°428| 381674] $/178/22'024] 88/182! 82,0231 8,375) 35} '795| $3°541|19°278 
1957—Dec. 3 nt - 50/350 , 234) 9,617) 26, 786/120, 153/109, 3, 958 2,166!) 66,546) 30,904 
1958—Dec. 31 ll 52,627 5,714)10,936)26, 781/128 397}116,7! 035 7} 2,292! 69,808) 34,812 
1959—June 10.. 2} 55,816) 3 , 152} 11, 014/23, 835)126,255)112,65 7,818 1,526) 66,433)/36,177 
Oe, Seer ‘ 59,962) 761\10,892'27, 464) 132,636,119, 638] 8,947! 2,742) 71,015) 16,421 
650 -—June 15 102,309 62,398] 29, 3110 ,614/26, 380)131 433 116,178 937 { 3. $94) 67,270) 36,905 
State member banks: j 
1963—-B006.. FE oc cccnse 15,950} 6,295 155} 8,145) 24,688) 22 
1945—Dec. 3 ; 37,871] 8,850 3] 9,731] 48.084] 44,7 
1947—Dec. 3 32, 566} 11,200 ,125}10,822}| 43.879] 40, 
1957—Dec 51,152} 30,600 7\15,960! 68.676! 61, 
1958 —Dec 55, S588] 31,435 58|16,.407! 73,620) 66, 
1959—June 10 55,307] 32,616 114.021) 71,010} 62, 
Dec. 31.... 55,264] 34,817 |16,045| 73,090 65. 
60—June 15 55,348] 35,946] 15.495] 72.734] 63.34 


13,874] 4,025 
24.168] 7,986 
27.068) 9,062 
39 001/14, 386 
| 40°640 16, 320 
38. 237/16,622 
39 974] 16, 40€ 
38, 296)16,631 
i 


o 
oNuws 
ant! 





ANwMUAOAIN 
Oh t 


se me ee es oe 
trwuow 


Onrsto 


‘= 


insured nonmember 
commercial banks: ; | | 
1941—Dec. ere a + ee , 241 “7 »U29) ‘ | , 702 29 4, 162| 3,360 
1945—Dec. ; aa 63 : 0,5 ,063) .256| 18,11! 44 e 10. Sen 5° 680 


1947—Dec. 31.... 448) 20,691| 19,340} 262 12,366) 6,558 
1957—Dec. ° 493) 10,512 . | 7s | 29,2 ) 88} 17. S80 10'873 
1958—Dec. ‘ ; 3. | 381 i 1 4.73 j 5 ; 18 766112.063 
1959—June , , 183) 3,704) ,642 ; 2 18 074/12, 516 

Dec. 31. tees , , ’ » , 37,13: 3 s 2 §%3) 19.732/13.059 
¥60-—June 15.. 052) 16.450 8| 3'755| 4°92] 36°s82| 32/94 CBO RAK ca 


Noninsured nonmember 
commercial banks: 
1941—Dec. 31.. 
1945—Dec. 31.. 

1947—Dec. 314... 
1957 —Dec. 31.. 
1958 —Dec. 31!.. 
1959—June 10.. 
Dec, 31.. 

1960 Tune 1S 


1,291 253 
1 "905 | 365 
18 1,392] 478 
9 840 303 
9 890 325 
7, 830] «342 
13 873) 311 


18 : 7900 


moO oA~It 


— ome ee KR IY 
— et et et PD ee 


\ll nonmember commercial 


10,992) 9, 7 | 5,504 | 3,613 

22,024} 20,5 2 14,101 6.045 

23 334) 21, 4 167; 13,758] 7.036 

| 33.897] 30,715 55 3 427) 18.420111,176 
36,664| 33,2 72 5 428 19,655]12, 387 

368) 18.903}12.858 
20 ,605}13,370 

19, 318113. 648] 


1945—Dec 
1947—Dec 
1957—Dec. 31.... 
1958—Dec. 31.. os 
30 889 
Dec. 31... 32.41% 
1960 —June 15 32, 49% 


—N—wWwe Nr 

wh wK 
nahh awe 
~~ GE 








insured mutual savings banks: 
—Dec. 31 1,693 642 | ! | 5 : eeaeateets : seal 
1945Dee. 31........ 10,846] 3,081] 7, | = 429} 24] 10,363 a 10, 351 
1947—Dec. 31... 12,683 3, 560 3. 165) 9S» | 12,2 wa 2 12/12, 192 
1957—Dec. 31. 26,535] 17,194] , 404] 3,937 719! 27,67 f } 26} »4°991 
1958—Dec. 31.. 5 28,980} 19,180) ee) 2} , 189) 27,277 - 2 3 28) 27,243 
1959—Tune 10.. 30, 150} 20,106) om ,721 ) 1. 2 j : 9| ? 28 O11 
Dec, 31. 30, S80} 20,942) O16) ) sR 1 2} 25 7 2 2a) 8. 544 


1960—Jur 1S 21 F228 97 791! > | +4 ‘ 4 = 





PDA AAA ALA IN 


Noninsured mutual! saviuge 
banks: 

1941—Dec. 31 ; 25 j : »4 . R744 | 
1945—Dec. 31 26) 9x} 3°522 4 o| 5 ) aaa ; — 
1947—Dec. 314 « . 3 813 h4) x1 , 5| 556) 7 339 
1957—Dec. 31.. ; , 24 ; ,14 76 7 4 6,672) y ) ] 283 
19S8—Dec. 31.. . 05 ei 1,58 6 278 
1959—June 10.. oe 7,071 02 007 14 '- 411 16. i 67 
Dec. 71 ee 6,981 , 184 84) 14° }4 > 405] 6 4 { 749 
1960—Jiine 15 7,167 i RRS 134 14] ‘ 1 510 ‘ 73n 47 














Por other notes see preceding two pages f vis sin ie ior t ine W, ?. see the Butteti~ 
nr W 71 
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LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES 
millions of dollars} 
| Loans? Investments 
| 
; | 
| ( zi Loans tor oans ” 
: mer- papers. P fe tr ' = 
Class of : rin ial pedecow! tan me eo Other >. Government obligations tions 
“ ! oans a securities nst iv10ns Ie r f 
commercia se I teak: Real ans ° 
bank and iomk clud - ac tO | Othes : ne States Other 
all date ceeaasae Total2 = tur- | To tate a. loans 4 cia 
oe al _ To . : loans) Vig. Cin ste 
ket wae os = uals Total | Bills tifi- | Notes| Bonds  sub- 
: and others banks others Pr | 
pa- vaste" Cates | divi- 
per = sions 
ers 
Total: 
1947—Dec. 31 116, 284138 ,057118,167 1,660) 830)1,220 115 9,393! $,723 947/69, 22112,193; 7,789 6,034) $3 205) 5 ,276|3,729 
1958—Dec. 31.. .[185,165}98,214/40,425 4,973 2,832 1,829 719 .. 25,255 20,698 3,437 66, 376/16, 294 7. 399 13, 396) 39° 287116. 505'4,070 
1959—June 10°. $186, 151]/103,406/41 ,613 5,098 2, 333'1,903 1,852 .. 26,669 22,382 3,567'62,035}5,149!) 4 :722 14; 037] 38,127|16,984' 3,725 
Dec. 3! 190 , 270}110,832140 ,174 5,018 3 "018/1 , 850 819 7,118 28,060 24; 166 2,784 58,937 6. 300 2'420 14, 856/35, 360) 16,958) 3. 543 
60 Sune I 190° 1 37]115, 307141 7755" 362 2/602 1739 2. 36S. 7°063/28. 353 25.523] 2.747/54.91313.593| 2.210115. 224/33 _887116.789 3.1 
All insured: 
1941—Dec. 31 49, 290)21, 259] 9,214 1,450 614 662 4) 4,773 4,505 21,046) 988 3,159|16,899) 3,651 3,333 
1945—Dec. 31 121, 809]25,765] 9,461 1,314 3,164 3,606 49 4,677, 2,361! 1,132 88,912]2,455'19,071 16.045/51. 342) 3 '873)3, 258 
1947—Dec. 31 114,274}37,583]18,012 1,610 823 1,190 [14 9,266 5,654) 91467,941/2,124) 7,552) 5,918)52,347) 5,129 ¥ 621 
1958—Dec 31 183, 596]97, 730140, 289 4,913 2,797 1,810 713 25,148 20, 589| 3 3,420 65, * 669 6,159 7,362/13,240 38; 908 16. 266) 3 "932 
1959—June 10°.. 184 ,632)102, 902141 ,459 5,046 2,312 1,884 1,847 26,550 22, 264} : 549 61,396]5,025 4,690 13,928 37. ,754|16,743 3. 591 
Dec. 31... J188, 79011 10,240140 022 4,973 2,982 1,827 813 7,105 27'948 24°032| 2 767 58. 34816,189 2,404 14,729\35,027,16,721/3,422 
MH) June | 1x8 691NTI4 7 5141 625 5. 31k 5x4 719 60) 7,043 28,240 25,387) 2.728 54, 36613 527) 2,1 415°090 33. 566/16. 545/12 994 
Member, total: 
1941—Dec. 31 43,521}18,021] 8,671, 972 594 598 39 3,494 3,653 99. S3e. STE ..s ss. 3,007 15,561; 3,090 2,871 
1945—Dec. 31 107, 183]22,775] 8,949 855)3,133 3,378 47 3,455 1,900] 1,057 78,338)2,275 16,985 14,271 44. , 807 3. 254 2’ 815 
1947—Dec. 31. 97, 846/32,628]16,962 1,046 811 1,065 113 7,130, 4 662) 839 57,914]1,987) 5,816 Ps ,815 45. 295) 4,199 3,105 
1958—Dec. 31.. .[154,865184,061/37,444 3,052 2,730 1,599 710 .' 20,013 17,028) 3,211 54,29914,644 6,143 11,117 32 396 13/405 3; 100 
1959—June 10°..§155, 289/88, 431/38, 469 3,132 2,260 1,669 1,821 21,180 18,397} 3.2 276 $0,225}3,854 3,688 11,410/31,273/13,820/2,813 
Dec. 31.. .[157,879}94, 779] 36,826 3,116 2,885 1,587 811 6,801 22,185'19,877; 2, 60 3 46,81314,612) 1,812, 11,604,28,785 13,677\2,610 
1960—June 15 157, 657198, 344138 204 3/2972: 469 1,488 2,309 6,736 22,309 20'932) 2 550/43. 526]2°521 1,583.11,959 27, 463,13,473/2, 315 
New York City:* 
1941—Dec. 31. 12,896] 4,072] 2,807 8 412) 169 73)... 123 $22 7,265} 311 1,623, 5,331 729; 830 
1945—Dec. 31...] 26,143] 7,334} 3,044 2,453,1,172 26 80 287} 272. 17,574] 477) 3,433) 3, 325/10. 339 606 629 
1947—Dec. 31...] 20,393] 7,179) 5,361 =< $45| 267 93 111 564) 238 11,972}1,002 640 $58; 9,772 638) 604 
1958—Dec. 31...] 25,966/16,165}19,928 11,652 382 503 641 1,502 921) 7,486] 643 1,166 1,602 4° 135 1,869 446 
1959—June 10°..] 25,648]16,514)10,731 11,556 409 967)... 746 1,625 852, 6,74511,165 350; 1,717) 3,513; 1,978) 411 
Dec. 31...] 25,291}18, 121}10, 549 91,740 403 531; 1,788 936 1 ,739) 833 $5,002] 639 227) 1,277, 2,859; 1,833) 335 
1960—June 15 25 ,774]18, 350}10,499 71,463 366) 1,050) 1,886 870 1 821| 795; 5,384] 681 369, 1,546) 2,788} 1,722) 319 
Chicago :* | 
1941—Dec. 31. 2,760 954 732 6 48 $2 1 22 95 1,430] 256)...... 153, 1,022 182, 193 
1945—Dec. 3}. $,931} 1,333 760 2} 201) 233). 36 51} 40 4,213] 133) 1,467 749 1,864) 181; 204 
1947—Dec. 31. 5,088] 1,801] 1,418 3 73 RRS Re 46 149) 26 2,890] 132 235 248 2,274 213; 185 
1958—Dec. 31...] 6,830] 3,637] 2,628 15; 266 97 __ BERS 161 357 210| 2,562} 232 361 $22) 1, 491) 140 
1959—June 10°. 6,581 3,643] 2,678 16| 146 107 i8l 386) 203; 2,235} 178! 205 439' 1,414 564, 139 
ec. 33... 6,885) 4,206 2°527 2 268 124 33 588 183 435) 148, 1,985] 108, 78 467 1,332 $62; 133 
1960—June I15.. 5, 707] 4,386] 2,71¢ 20! 187) 123 93 581 183 396) 211) 1 "664 46 42 480 1,096 564 93 
Reserve city: 
1941—Dec. 31. 15,347] 7,105] 3,456 300 114 194 4 1,527 1,508 6,467] 295... 751, $,421 956; 82¢ 
1945—Dec. 31...[ 40,108] 8,514] 3,661) 205 427,1,503 17 1,459 855 387 29,552]! ,034| 6,982) $,653'15,883) 1,126! 916 
1947—Dec. 31...] 36,040]13,449} 7 "088 225; 170; 484 15 3,147) 1,969 351'20,196] 373) 2,358 1, "901 ‘5, 563) } , 342/1,053 
1958—Dec. 31...] 60,558/34,003 15'808 669; SI8 851 | Ee | 8,405| 6 ;930) 1,301, 20,64511,293, 2,370 4.497) 12°484| 4 864)1; 047 
1959—June 10*..f 60,812/36,315}16,410 753 404 860 715 ..| 8,986) 7, $13| 1,358/18,663] 870 1,512 4,230)12,051 > 885, 949 
Dec. 31. 61,621/38,686)15,252, 765 S580 1776 235; 3,369) 9,251 8.211, 980 17,29211,484 645 4,109/11,054 4 "830 813 
1960—June 15 59 "750 39, 534115,778 805) Sil} 713 924, 3,184 9: ,036 8.430 89214,921] 464 365) 4,006/10, 086) 4.623 672 
Country 
1941—Dec. 31 12,518] 5,890} 1,676, 659 20 «183 2 > 1,823 1,528 4,377} 110).... 481) 3,787, 1,222)1,028 
1945—Dec. 31. 35,002] 5,596] 1,484 648 42 471 ee 1,881 707 359. 26, 999} 630 5,102 4,544 16,722) 1,342)1,067 
1947—Dec. 31.. 36, 324)10,199} 3,096 818 23} 227 joe ee UB 224 22,857] 480) 2,583, s 108 17,687; 2,006/1, 262 
19S88—Dec. 31.. .§ 61,511}30,257] 8,080.2,368 294 268 6. ..| 10,806) 8,239 779 23 "6062 ,475 2,306) 4 "495/14. 330; 6,181)1,467 
1959—June 10°.. 62, 248131 ,960] 8,650 2,362 154 293 oe 11,267, 8,872 864 22° , 581}1,642) 1,622) 5, "023, eg 295) 6,392)1,315 
Dec. 31...] 64,082/33,766; 8,498 2,321, 298 284 11, 1,05611,816 9,491; 643) 22’ »535]2, 381) 863, 5,751,13,540) 6,452)1, 33 
1960—June 15 65 ,427136 074] 9,212'2,465| 308! 286 242| 1,085/12, 220/10, 286 652/21 $56] 1 1,329) 807, 5, "928113 "493 6,565)}1,232 
Nonmember: | | 
1947—Dec. 31. 18,454] 5,432] 1,205 614 20, «156 2 2,266) 1,061 109/11,318] 206; 1,973) 1,219) 7,920); 1,078, 625 
1958—Dec. 31. 30 , 327414, 165] 2,981 1,921 102) 230 9 5,256) 3,671 226, 12,088]1,651; 1,255) 2,280) 6,901; 3,102, 971 
1959—June 10. 30, 889114, 988] 3,144 1,967 73. 234 30 ..| 5,502) 3,985 291,11,821]}1,295| 1,034, 2,629! 6,864) 3,166 912 
Dec. 31. 32,419]16,068] 3,348 1,902 133 263 8 317) 5,888) 4,289 181 12,134]! ,689 608; 3,254) 6,584) 3,283) 934 
1960 June 18 32 49K] 1 ¢ 72 Ta 134 1 97' 6.0583) 4.591 197 11, 39511 073 627' 3.265! 6.429) 3 317 St4 
* For a discussion of revision in loan schedule, see the BULLETIN for cluded in member banks but are mut included in all insured or tota 
January 1960, p. 12 anh Comparability of figures for classes of -_ ks is affected somewhat 
1 All commercial banks in the United States. These figures exclude y changes in Federal Reserve membership, insuranc e stat is, and th 
data for banks in U. S. territories and possessions except for member eserve Classifications of cities and individual bank mergers, et 


banks. During 194! 
the Federal Re 


three mutual savings banks bec: ame members of f 


erve System: th 


ese 


two he 





otes see Nose ic 





she 
ad 


loa 


avi 





513,333 
373| 3.258 
129) 3°62! 
166 3/932 
43)3'59! 
(2113 422 


4512 994 


190 2,87! 
54/2'815 
99/3. 105 


RESERVES AND LIABILITIES OF ( 


COMMERCIAL BANKS 





OMMERCIAL BANKS, BY CLASSES! 


{In millions of dollars) 


Bal- De- 
Class of ~ ances mand 
commercial — with de- 
banks and eanaie do- posits 
call date mestic ad- 
4 
banks} justed®; 1, For. 


Interbank 
deposits 


———— 


Demand deposits 


Govt 


Time deposits 


Certi- Indi- 1 
States fied viduals, U.S 
and and partner- 
political offi- ships, 
subdi- cers’ | and cor- 
visions | checks, pora- 
tions 


- Indi- Capi- 
Govt. ands |Yiduals, Fo. | tal 
Inter- and __ polit- c ool ings 
bank Postal! ical pine 

Sav- | subdi-|@2°COr- 


, ora- 
ings |visions| P 
8 tions 


counts 





Total :3 


1958—Dec. 31.... 12,609 115,518 | 1,657 
1959—June 10.... 8) 10,371,112,353 1,547 
Dec. 31.... 12,237 115,420 1,705 

4) -June yn y . 10 ,999'110 025 2 1,436 


All insured: 
1941—Dec. | 8,570) 37,845 673 
1945—Dec. 31.... | | 11,075) 74,722 
1947—Dec. 31.... 9,736 85,751 
1958—Dec. 31.... i . | 
1959—June 10... ,096) ; 1,517) 

Dec. 31.... 1,675 

160 -June é : 10,737 109,249 |) 1.400 


Member, total: 
1941 —Dec. 
1945—Dec. 
1947—Dec. 


64, 184) 
73, 528) 


1958—Dec. 31.... 3,614) 1,613) 3.822) 
1959—June 10.... | 15499 2'406 990 | 23937) 

504) | 2/383 
745, 3° 2:768 


Dec. 31....] 17, | 135389 1659 4. 
eh: :421| 5, 


1960. —June 11/980) 


New York City: 
1941—Dec. 31.... | 3,595 


1945—Dec. 31.... 5, 3,535) 6,940 


1947—Dec. 31.... | 3,236 
1958—Dec. 31.... ’ 3/519) 
1959—June 10.... 66 2,888) 

Dec. ma 3,462) 
1960—June 


Chicago: * 
1941—Dec. 
1945—Dec. 
1947—Dec. 
1958—Dec. 
1959—June 
Dec. 
1960 —June 


Reserve city : 
1941— 5 
1945—Dec. 
1947—Dec. 
1958—Dec. 
1959—June 
Dec 


1960—Jun 1 


Country 
1941—Dec. 
1945—Dec. 
1947—Dec. 
1958—Dec. 
1959—J une 
Dec. 
1960—June 


3335 


£389 
“OWS 


PhP AWaW 
2) 


Nonmember: ? 
1947—Dec. alata 3,947 
1958—Dec. 31.... | 4,633) 
1959—June 10.... : 3,996) 
Dec. 31.... 90' 4,706 20,146 555 
1960—June 15.... 4,087 18,983 54 19 





1947—Dec. 31.... 6 10,216| 87,123 1,430, 1,343 581 111) 
| | 0 | 


33,754) 671, 1,709 
| 1,243/22)179 
1,375, 1,176 


wt 34,383) 65 
615 

63, 290!2, §90/2 
' | 


15,146, 10 
29'277| 215 





63 ,061'2,573 


| 11,878 
23,712, 
27, $42 


866 
267 














2 Beginning with June 30, 1948, figures for various loan items are 
shown gross (i.e., before deduction of valuation reserves); they do not 
add to the total and are not entirely comparable with prior figures. Total 
loans continue to be shown net. 

3 Breakdowns of loan, investment, and deposit classifications are not 
available prior to 1947; summary figures for earlier dates appear in the 
preceding table 


4 Central reserve city banks 

5 Beginning with June 30, 1942, excludes reciprocal bank balances, 
which on Dec, 31, 1942, aggregated $513 million at all member banks and 
$525 million at all insured commercial banks. 

¢ Demand deposits other than interbank and U.S. Govt., less cash items 
reported as in process of collection 

For other notes see opposite page 
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES 








{In millions of dollars 
I 
j r r hasing 
r Carrying securities Financial institut 
o brokers E Nonbanhk 
Total Loans I I thers Bank ane 
— and . and dealers institutions 
loans ‘inenae Com- 
nd F mer- Valuz 
Wednesday . ments Loans * Agri- All . 
invest- ack me cial Pi Bes Real ont tior 
ments es ,| and : a estate | >. re 
justed justed ! tural sonal | loans 
indus- U.S U.S Do- aul | sery 
trial sil Other | .°~ Other mes- 
Govt Govt. : sales | 
se- se- For- tic - | 
ob- im | fi- Other | 
liga- | cur liga- curi- | eign | com- | 1 ance 
d ties ties mer- | 
tions tions cial com- 
ws | panies | 
etc. | 
| 
Total— | 
Leading Cities 
1959 | 
Oct 7 104,199] 103,038] 65,219) 29,511 Qe 11) 1,74 160; 1,195) 677) 1,161 820} 1,59 14, 17¢ 
14 104,082] 102,802] 65,269) 29,706 94] 284!) 1.62 189} 1,180 671] 1.280 743, 1.609} 14.21¢ l 
21 104,652] 103,928] 65,434, 29,550 92% 9+ By) ve 173) 1,190 6s 724) 3,705) 1,624} 14,201} | 
28 104,333] 103. 388] 65.244) 29. Slé 36!) 4 1.682 188) 1,191 673} 94S! 3,620) 1 651} 14,215 
1960 | 
Sept 106,683} 105,091} 68,016) 30,93 1,019 §28) 1,499 146) 1,144 676) 1,5 4,171] 1,626] 12,551} 15,177} 1 
14 107, 186} 105,552] 68,406) 31,307) 1,032 643) 1,476 153; 1,145 684] 1,634] 3,998! 1,665] 12,555] 15,20] 1, 
24 108,293] 106,825] 69,226 31,568! 1,042 844) 1,499 171] 1,147} 693] 1,468! 4,307] 1,658] 12,559] 15,1659 1,4 
2s 107,235] 106,217] 68,72 1,541) 1,08 615) 1,451 147, 1,145 676] 1,018) 4,116] 1,662] 12,556] 15,20¢€9 1 
Oct. 5 107,520] 105,944] 68,528) 31,395) 1,062 §27| 1,517 139 1,160} 693] 1,576 4,029 1,695 15,239] | 
12 107.070] 105.571] 68. 38 1.521) 1.069 49 139) 1.151 668! 1,499 4.003 1.665 15,196] | 
19 106,414] 105.647] 68 (09¢ 1.549 1,068 274, 1,491 135) 1.145 6x81 767 748 1.681 15.236] 1 
26 108,348] 107,436] 68,111 1,435 1,068 445) 1,512 136) 1,161 690 912) 3.688! 1,655 15,243] | 
| | | 
New York City 
| 
1959 | 
Oct 25 320] 24 x20] 17.146) 10 170 249 3g) 9 460 W)) 1,316 308 70} 2,547 
14 237] 424,632] 17,161, 10,290 1.140 39 3 459 605) 1,275 312) 890] 2,578 
21 106] 24,930] 17,291 10,1 71; 1.201 v¢ 38K 461 176; 1.268 310) 893) 2.564 
28 110 24.808] 17,207 10,18 1) 1.197 34 387 4ss O2) 4.238 317) 896 2,563 
1960 
Sept. 7 26,032 25,545] 17,245) 10,299 27¢ 149 28 341 431 487; 1,493 296 R32 2,700 + 
14 26,114] 25,619] 17,203) 10,459 279 20 29 343 428 495! 1,330 297| 831} 2,687 4 
21 26,657] 26,247] 17,709 10,575 s 392 96 2s 340 426 410) 1,571 297 828} 2,688 
28 26,358] 25,995] 17,470, 10,585 332 J23 28 342 22 363; 1,429 298! 826) 2,674 
Oct 5 26, 282 25.709] 17,213 0.41 7 281 147 28 347 439 7 1.331 14 $21] 2,692 
12 29 Biz 5.3721 17.0 10 ) 7 170 NUE , 346 432 OO 1,330 298 24) 2.687 
1 25,82 25,340] 16.954 10,441 v 916 28 346 446 +80 «1,214 305 81S} 2,743 
% 26,013 2§ 894] 17,095; 10,429 x 10 140) 28 345 455 119; 1,218 302 8O8 2.759 
Outside | 
New York Clty | 
| 
1959 i | 
| 
Oct 7 78 S874 7 91 48.073 » 319 135 141 491 121 S06 217 661) 2,504) 1,283) 11 $92} 11,629 
14 7S 845 78.170] 48.108) 19,416 140) 97 487 120 79§ 212 675; 2.468) 1,29 11.604} 11,638 
1 79.546] 78.998] 48.143) 19,368 927 141 S01 137 802 225 48! 2,437) 1.314) 11.620] 11,637 
18 79223] 78.580] 48.037) 19, 333 : 103 485 124 804 218 643) 2,382) 1,334) 11.631) 11,652 
1960 | 
Sept. 7 80,651 79,546] 50,771 20,634, 1,014 252 550 118 803 245; 1,105; 2,678) 1,330) 11,719] 12,477] | 
14 81,072] 79,933] 51,203) 20,848 1,027 364 556 124 802 256; 1,139) 2,668) 1,368) 11,724) 12,513} 1,¢ 
21 R163 80,578} $1,517) 20,993 1,037 452 563 143 807 267; 1,058} 2,736) 1,361) 11,731] 12,477] | 
38 80,877] 80,222] 51.257 20.986 1,050 2s 528 119 803 254 655| 2,687) 1,364! I1 ae 12,532} 1,( 
Oct § 81,238] 80,2 S131 1 1,085 246 $70 111 S| 1,003) 2 1.381! 11,706) 12,547] 1 
12 81.1908 RO. 199T SI | 1. 119 602 111 SOS Y > 1.%6 11.719} 12,5097 | 
19 80, S94 40, 3079 51,142 . O61 78 575 10 799 287); 2 1.376; 11,726) 12,493] 1 
26 2,335 81.5427 S1.0 ( : $72 108 R1¢ 7 2 1,353) 11,721! 12,488] | 














! Exclusive of loans to domestic commercial banks and deduction of 
valuation reserves; individual loan items are shown gross 
































| 
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES—Continued 


[In millions of dollars) 





Investments 


U. S. Government obligations 


Notes and bonds 
maturing: 


Bills 


Il to 
5 years 5 years 


After | 


Other 
secu- 
rities 


Cash assets, excluding cash items in process 
of collection 


Re- 
Currency| serves 
|} and | with 
| coin | F.R. 
Banks 


Total 
assets— 
total 
liabili- 
ties 
and 
capital 
accounts 











NhMhh 


toto 


hor 





, 605 


630 
,651 
,631 


tyuwhh 


ee >a pS 


fd totote 


10,151 
10,087 
10,008 

950 


JYrhehte 


NNNh 


tytetotv 


snnNn 


ims 


1,221 
1,287} 
1,243) 
1,293 


| 
1,152) 
1,290) 
1,262! 
1,283) 


156, 
164) 
146) 
166 


153 
169 
153 
163) 


a -Phw 


981 
1,086 
1,055 
1.089 


rMrmwNh 


1,065 
1,123 
1,097 
1,127 


NNNN 


999 
1,121 
1,109 
1,120 


tyewhh 





3,138 
3,168 
3,077 
3,108 


3,909 
3,918 
3,897 
3,944 





134,219 
136,853 
136,244 
135,341 


138,159 
140: 899 
140/849 
139° 436 


140,007 
140,297 
139,510 
141,174 


33,403 
34,003 
34,035 
34,083 


35,201 
35,624 
36,358 
36,167 


35,734 
35,251 
35,148 
36,236 


100,816 
102,850 
102, 209 
101,258 


102,958 
105/275 
104/491 
103, 269 


104,273 
105 046 
104, 362 
104 93% 
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LsSEI SND LIABILITIES OF BANKS IN LEADING CITIES Continued 

















Ir yllars} 
De Borrowings 
) lime 
Other Capit 
Wednesday De Inte i Stat ( I U.S States Indi- From liabil- ac- 
mand ‘ the vidua Govt and viduals, | F. R. From ities count 
feposi { and [ Inter- and polit- | partner- Banks | others 
ad Govt ical i hips, bank | Postal! ical ships, _ 
i te } D pric I f i cers’ and Sav- sub- and P 
t re divi heck ry ings divi- corpo- 19! 
rat s sions rations 
19¢ 
lota 
udine Cit 19 
SY 
) ( } . ) 1 364 } 14 $ 44 1,475 29 006 466 Re? 3, 200 ll,- ed 
rT 60 ) 4 ) 4.217 { 6.4 0 4% 1.467 | 28,980 277 | 1,897 | 3,274 | U1 19 
fi i 4 4 45 64.9 45 1.436 | 28,991 715 1,196 3,178 11.1 
f t¢ 4 4 4 64 4 4 44 1.42 > Ti 6E9 1.344 3,190 | ee 
vA 
sept » OO9 11.964 1. 37¢ 2.530 | 4,68 490 | 62,519 1,474 129 1,976 | 29,814 72 | 2,486 | 4,844 11,80. 
14 60.017 | OX 1.349 | 2,168 4.496 | 2,319 | 65,834 | 1,458 130 1,978 | 29,960 71 2,405 | 4,906 11,78 
| ea 11,792 {392 | 4,752 | 4,521 2.574 | 63,583 | 1,486 129 | 1,986 | 29,995 11 | 1,902 | 4,951 te pp 
813 10,951 1°344 | 5.524 | 4,630 | 2,482 | 62, 306 1,489 129 | 1,945 | 30,112 $30 | 1,313 | 4,857 | 11,824 
) | if 4 ¢ $71 62,246 | 0 2 1.942 0,187 4 1,932 | 4,897 11, S¢ 
12 4 190 | 4.19 f 64.18 $17 131 1.938 | 30,246 68 | 1,958 | 4,971 | IL, Sse 
) 70 O4 1.4 11 4 f 64 l ] 23 130 1,924 30,337 13 | 1,060 4,993 11, sé 
( fA ! 47 4 4 $ 4 lf 1.933 1). 358 863 1.435 4.946 11 
New York Cit a 
59 \a 
al 
oO 24 ) ) ) 6.9K 1.204 26 125 363 ( 803 | 1,409 331 7 
14 | l 3,149 114 454 ; ) l 364 1,181 26 122 , 328 1 799 | 1,433 3, 32 
69 864 | 2¢ 4h 329 % | 17,180 1,179 25 117 320 140 539 | 1,358 3.32 
) 14 104 7.2900 1.170 4 120 302 120 651 | 1,363 
1960) 
Sept 14.84 293 | 1,0 6 27 23 | 16,611 | 1,095 2s 185 3, 437 | 1,160 | 2,396 | 3,46 
14 15.310 3,068 | 1,027 531 251 1.303 | 17,610 | 1,106 25 185 3,536 ; 1,146 | 2,373 | 3,46 
21 14,947 3,146 | 1,065 | 1,684 264 | 1,592 | 16,977 | 1,104 25 187 3,513 | 942 | 2,410 3,449 
14,838 3,008 1,041 2,006 313 [37 16,644 1,104 24 187 3,565 80 785 2,381 3,456 2 
7 14,369 ( Oll | 1.611 23 6,307 | 1,124 5 187 3, 548 63 | 2,416 3,4 
i2 14.539 3 12% 64 SI iO! 331 16,563 | 1,148 25 190 3,526 976 | 2,438 3,48 
1u 15.008 + 6% ¥ 631 Y¢ 1, 243 16,970 1.151 25 182 3,556 416 | 2,352 3,45 
( 1508 ”y 4 x $7 676 16 9OO 1. 162 3§ 180 7 §w 60 x4] 2.361 4% 
Outside 
New York Cit « 
1989 
A 
() 44.45 . OO 2.002 4 U6 s4 46 443 143 123 1,350 25,643 401 949 | 1,791 7,8 
14 45 665 4, 690 OX 1, 265 3.894 244 | 48.907 339 122 | 1,345 | 25,652 276 | 1,098 | 1,841 7 8€ 
45. 54 § 042 att 637 | 3,891 165 | 47, 800 340) 120 | 1,319 | 25,671 575 | 657 | 1,820, 7.86 
45.74 6S¢ »Y 7 SY x6 47.450 s 120 1. WS 25 661 S879 693 1,827 7&4 
Sept. 7 44,162 8,671 42 847 | 4,406 6 45,908 79 104 | 1,791 26,377 72 | 1,326 | 2,448 8,34 
i4 44,707 8,940 322 1.637 | 4,245 1,016 | 48,224 382 105 1.793 | 26,424 71 1,259 | 2,930 8,324 
21 44,216 8 , 646 327 | 3,068 | 4,257 82 46,606 382 104 | 1,799 | 26,482 11 960 | 2,541 8 , 32¢ 
28 43,975 7,94 303 S18 | 4,317 109 | 45,662 385 105 1,758 | 26,547 450 528 | 2,476 8, 36+ 
Oct $ ( | l 4 $ ( ( 4 139 IKk6 O7 1.755 26.639 44 | 969 | 2,481 3 
12 44.014 y 3% i4 I 890 WS | 47,589 69 106 | 1,748 | 26,720 68 982 | 2,533 4 
i) 44.69 ‘354 ¢ 4x 4.028 Z 47.551 72 105 1.742 26,781 13 644 | 2.641 
26 45,269 8.2 329 sy 4,177 19 | 47,280 354 10S =1,753 | 26,819 503 594 | 2,585 8.4 
Demand deposits other than interban: vu. > 
! ‘ ' 


tems reported as in process ol llec 





BUSINESS LOANS OF BANKS 1255 





CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY! 


[Net decline, (—). In millions of dollars) 





| 
| Trade 
(whole- | 
sale 
and 
retail) 


Manufacturing and mining 
Public | 
utilities 
Com- | (incl. 
modity trans: 
dealers | porta- | 


tion) 





| | Petro- | 
Food, | Textiles, | ——- leum, | 
liquor, | apparel, | aamtas coal, 
and ,; — prod- wr we 
eather aint an 

rubber 


report- 
ing 
banks 


tobacco 





762 
1,983 


| 864 
| ~148 


1,062 
| —112 


1959—Jan.-July 1 
July 8-Dec 





1,180 

—11 
57 

106 


1960—Jan.-June 


123 
—35 
45 
—217 
73 


37 
374 
265 

27 





146 
74 126 
59 28 

— 85 114 








— 38 ae 50 24 











| 
| 
| 
| 


' 





Note.—Beginning with the week ended July 8, 1959, changes in com- 
mercial and industria] loans exclude loans to sales finance companies 
and certain other nonbank financial concerns (for description of revisions, 
see the BULLETIN for August 1959, p. 885). Figures for earlier periods in the 
last two columns have been adjusted only to exclude loans to sales finance 
companies. Thus, these data are not strictly comparable with current 
figures. 


1 Data for a sample of about 200 banks reporting changes in their 
larger loans; these banks hold about 95 per cent of total commercial 
and industrial loans of all weekly reporting member banks and about 
70 per cent of those of all commercial banks. 

2 Figures for periods other than weekly are based on weekly changes. 

3 Includes machinery and transportation equipment. 


BANK RATES ON SHORT-TERM BUSINESS LOANS! 


[Weighted averages. Per cent per annum] 





' . 
Size of loan 


(thousands of dollars) 


Size of loan 


(thousands of dollars) Aaa 


and 
period 


200 
and over 








10- 
100 


100— 
200 


100- 
200 


200 
and over} 


10- 
100 





| Quarterly (cont.):2 
New York City: 
1959—Sept 
BG scsi 


Annual averages, 
19 large cities: 


www 
PAAAAWA 


aw 





7 Northern and Eastern 
cities: 
1959—Sept 
eee 








Ow6ANY Aru 
AAAAA AALS 
@BUAANSO COM~ 
AAU aAaLaAD 
ACO-cOe KwWanNnO 
Aba wwww 
NADGDALO OO TIS 
PaaaW WWWN 
O—ACU SBUwWO 


UALPawW 


Quarterly :2 
19 large cities: 





11 Southern and 
Western cities: 
1959—Sept : 5 
Sept. ...6- ; 9. 
oS Se a 6. 64 
1960— Mar...... Be 6. : . 57 
6. 61 
6.04 34 


‘51 


PR AAAA 

















Nore.-—Bank prime rate was 244 per cent Jan. 1-Jan.7,1951. Changes 


1 For description see the BULLETIN for March 1949, pp. 228-37. 
thereafter occurred on the following dates (new levels shown, in per cent): 


2 Based on new loans and renewals for first 15 days of month. 


3 Coverage of Survey revised in accordance with changes in the loan 
schedule of the call report of condition to exclude loans to nonbank 
financial institutions. 


1951—Jan. 8, 2\%4; Oct. 17, 2%; Dec. 19, 3; 1953—Apr. 27, 34%4; 1954— 
Mar. 17, 3; 1955—Aug. 4, 34%; Oct. 14, 314; 1956—Apr. 13, 3%; Aug. 21, 
4; 1957—Aug. 6, 414; 1958—Jan. 22, 4; Apr. 21, 314; Sept. 11, 4; 1959— 
May 18, 444; Sept. 1, 5; and 1960—Aug. 23, 444. 





INTEREST RATES 





MONEY MARKET RATES 


























[Per ce annum) 
uU.3.< ernr se “s ( «)4 
F Fi 
f Pr 
paper bank " 4-montt ) 12-month issue 
y t v eek =r place a 
: paper  secepaee 3- to 
4-tof = 2 , year 
Phot ( W) day Ra a R TSS Bills Piatnsis 
mi s moat 1 i et Phpeneass Marke finapicet Other! issue 
i yieia 
e ! elu) 
19 ‘ 3.81 3.$ 45 3,267 BR OS RA AS SRE hae 3.53 3.62 
195K a 2.46 2.12 4 1.839 1.78 : ; 2.99 2.4 
159 aver 3.97 2 49 405 3.37 532 79 4.11 4.33 
s9—O 4 4.70 425 4.11 4. 4.64 52 4.69 4.65 4.69 
RB 4.67 4.38 4.25 4.209 4.15 4.585 4.54 4 54 4.70 4.74 
I 4.88 4.82 4.47 4.572 4.49 4.915 4.85 499 4.98 4.95 
60 —Ja 4 91 5.02 4.78 4.436 4.3 4.840 4.74 4.95 4.93 4.87 
Fe 4.66 4.50 4.44 3.954 3.96 4.321 4.30 4.45 4.58 4.66 
Mar 4.4 4.16 3.96 3.499 3.31 3.693 3.61 f 3.93 4.24 
Apr 4.16 3.74 RR 2.244 3.23 3.548 3.55 3.83 3.99 4.23 
Ma 4.25 3.88 3.78 92 3.29 3.684 3.58 401 4.19 4.42 
Jur 3.81 3.24 3.2 2.641 2.46 2.909 2.74 3.10 3.35 4.0€ 
July. 3.39 2.98 3.13 2. 396 2.30 2.826 2.71 3.03 3.13 3.71 
Aug 34 94 3 04 2.286 2.30 2.574 2.59 2.82 2.89 3. 5 
Sent 3 ) +13 " > 489 2.4% 2.803 2.83 2 RE 2.99 7.4 
oO ( | ( { > x45 77 ; ; f 
( Oct $ 19 0 <3 . 7 
19 0 4 4() 2 93s > 29 5 n« ; 
) Oo ( > 54 +079 7 2 s 07 f 
) ] mM Liv 23 > £06 7i 99 2 0 
Is 2 ® ( ] 1} HY 2 2 ; s 
Average of daily offering rates of dealers 4 Except for new bill issues, yields are averages computed from da 
2 Average of daily rates, published by finance companies, for varying closing bid prices 
nat sin the 90-179 day range 5 Consists of certificates of indebtedness and selected note and bor 
Average of daily prevailing rates issues. 
© Consists of selected note and bond issues 
BOND AND STOCK YIELDS! 
[Per cent per annum] 
Government bonds Corporate bonds Stocks 5 
State By selected By Dividend Earni 
Year, month, or week United and loca! ratings groups price ratio price r 
States roiel4 - ‘sts Ve 5 
(long- toa 
term)2 : : ‘ Indus- | Rail- iblic Pre- Com- Com 
Total® Ase — Aaa Raa trial road ili ferred mon mon 
Number of issues. . 4-7 20 5 5 120 30 | 30 40 40 40 14 | 500 500 
1957 average. 3.47 3.56 3.10 4.20 4.2 3.89 | 4.71 4.12 4.32 4.18 4.63 4.35 8.43 
1958 average. 3.43 5.301 2.981 3.95 4.16 3.79 4.73 3.98 4.39 4.10 4.45 3.97 5.23 
1959 average 4.07 3.74 | 3.35 | 4.24 4.65 | 4.38 5.05 4.51 4.75 4.70 4.69 3.23 
| 
1959 —Oct 4.11 3.90 | 3.57 4.38 4.87 | 4.57 | 5.28; 4.70 4.96 4.95 4.8) 3.26 
Nov 4.12 3.81 3.44 | 4.30 4.85 | 4.56 5.26 | 4.69 4.99 4.86 4.81 3.24 
Dec... 4.2 . 84 3.43 | 4.37 4.87 | 4.58 | 5.28 4.70 5.05 4.86 4.85 3.18 5.47 
1960 —Jan 4.37 3.92 | 3.49 | 4.43 4.91 | 4.61 §.34 4.74 5.08 4.92 4.87 3.27 | 
Fet 4.22 3.84 3.40 | 4.35 4.88 | 4.56 | 5.34 4.71 5.05 4.29 4.82 3.40 
Mar.... 4.08 2.77 ik oe 4.29 4.81 4.49 $.23 4.64 4.99 4.79 4.76 3.43 6.14 
Apr... 4.17 ate 1 aa 4.24 4.76 4.45 | 5.20 4.61 4.97 4.70 4.71 3.40 
May.. 4.16 3.75 3.34 4.31 4.80 4.46 ee 4.65 | 4.98 4.76 4.75 3.43 
June 3.99 3.74 3.33 4.27 4.78 4.45 5.26 4.64 4.94 4.76 4.74 3.37 5.8 
ea Scars. gn ona os 3.86 3.73 3.31 4.26 4.74 4.41 5.22 4.61 4.90 4.71 4.7 3.47 
Aug.. 3.79 3.57 3.101 4.55 4.61 4.28 | 5.08 4.49 4.82 4.53 4 61 3.43 
Sept 3.82 4.355 3.09 4.09 4.58 4.25 5.01 4.46 4.78 4.48 4.69 3.55 
Oct 3.91 64 3.20 4 lf 463 | 4.30 5.11 4.50 4.84 4.8 4.7 3 Al 
Week end 
160 —Oct | 8] ( 1 4.1 4.5y 4.27 ss 4.4% 4.78 4.52 4.78 3 69 
XQ RS 64 a | 4.18 4.61 4.28 § 09 4.49 4.8] 4.53 4.74 3.62 
15 3.9? 645 3.21 4.17 4 63 4.29 >. 82 4.50 4.84 4.§ 4.73 3.57 
22 3.93 65 3.21 4.17 4.64 4.31 §. 42 4.50 4.86 4.57 4.75 3. Se 
) 3.90 3.61 ME Sy 4.13 + 6§ 4.30 §.13 4.50 4. RF 4 4.7¢ 3. 4AS8 
1 Monthly and weekly yields are averages of daily figures for U. S 4 Includes bonds rated Aa and A, data for which are not shown sepa 
Govt. and corporate bonds. Yields of State and local govt. bonds are rately. Because of a limited number of suitable issues, the number 


dividend/price ratios for preferred and 
Earnings/price ratios for common 


based on Thursday figures; 
-ommon stocks, on Wednesday figures. 
stocks are as of end of period. 
2 Series is based on bonds maturing or callable in 10 years or more 
} Moody’s Investors Service 
eral obligations only 


State and local govt. bonds include gen- 








corporate bonds in some groups has varied somewhat. ean 
Preferred stock ratio is based 
8 median yields in a sample of noncallable issues—12 industrial and 


5 Standard and Poor’s Corporation. 


public utility. 


For common stocks, the ratios beginning with July 195 


are based on the 500 stocks in the price index; prior to mid-1957 on t! 
90 stocks formerly included in the daily price index 
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SECURITY PRICES! 
1 stock prices 


rd and Poor's in curities and Exchange Commissi« 
1941-43 10) (1957-59 100) 


Manufacturing 
Trans- 
porta- 
Du- ( tion 
rable 





a~> > 


) 
, 


ot ot ae ae em 
~ > 


AwwrNrwnhbdt 


NN KK NUAhN— 


oe ae 8 he) 


ANAOCwDLA—S> 


ter 


106. 96 ‘ §§ . 7) 104. ‘ e ‘ F 69.7 
105, 96 63 } d 27 105.8 2 101, 8.3) 130 2: 72.8 
105 16 ) 1.6 2 . 3] 107 § §102 .3) 134 24.5 73.0 
105, 95. O8 8) 27.3 ‘ 103 7. 99 : 128.5 ys 70.7 
106. 95S, 3.02 + ~63| 4 re 103. : 100 87. 128. ~ 70.9 














Monthly and weekly data for (1) U. S. Govt. bond prices, Standard 2 Prices derived trom average market yields in preceding table on basis 
Poor’s common stock indexes, and volume of trading are averages an assumed 3 per cent, 20-year bond. 
y figures; (2) municipal and corporate bond prices are based on 3 Prices derived from average yields, as computed by Standard and 
nesday closing prices; and (3) the Securities and Exchange Commis- oor’s Corporation, on basis of a 4 per cent, 20-year bond. 
eries on common stock prices are based on weekly closing prices 4 Average daily volume of trading in stocks on the New York Stock 
Exchange for a 54-hour trading day. 


STOCK MARKET CREDIT 


{In millions of dollars] 


Customer credit Broker and dealer credit 


Net debit balances wit 3ank loans to others (than 

New York Stock Exchange ( s and dealers) for pur- Money borrowed Customer 

firm asing and carrying securities net 

free 

credit 
Secured | vt Other On On balance 

other b] ns ecurities U.S. Govt other 
securities obligations securitie 





46 


125 


wer 


Nh 





. 
202 2! 
161 Zz. 
185 ies 
208 2. 
162 2,110 
187 2,042 
173 2,063 
282 ; 177 2,143 
294 3 : 161 2,139 
I for cols. 4-7 are for last Wednesday of month. 3 Figures are for weekly reporting member banks. Prior to July 195% 
ieee Ledger balances of member firms of the New York Stock Exchange loans for purchasing or carrying U. S. Government securities were re 
hown sepa ying margin accounts, as reported to the Exchange. Customers’ debit ported separately only by New York and Chicago banks. Accordingly 
number 1 free credit balances exclude balances maintained with the reporting for that period col. 5 includes any loans for purchasing or carrying suct 
1 by other member firms of national securities exchanges and balances securities at other reporting banks. Composition of series also changed 
is based the reporting firm and of general partners of the reporting firm. Bal!- beginning with July 1959; revised data for the new reporting series (but 
trial and ces are net for each customer—i.e., all accounts of one customer are not for the breakdown of loans by purpose) are available back through 
h July 19° idated. Money borrowed includes borrowings from banks and July 1958 and have been incorporated 


be cet avs 


957 ont! Tr her 'enders except member firms of national securities ex 
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OPEN MARKET PAPER; SAVINGS INSTITUTIONS 





COMMERCIAL AND FINANCI 


COMPANY 


PAPER AND BANKERS’ 


ACCEPTANCES Ot 


ISTANDING 

















[In millions of dollars} 
Dollar a ces 
( r i 4 i fir ir 
CO il yaper 
Held by Based on 
I ! if , 
: Accepting bank Goods stored ir 
Placed Tot Bai Im- Ex- shipped betweer 
Placed direct- . ports ports | Dollar points in 
Tota through ly Other into trom ex- 
lealers! | (finance ) Own Bills a r- United United | change 

paper)2 a! bi bought : eigr States States United | Foreig: 

— corr States | countri 

1954 1,924 733 1,191 873 89 | 203 ee ere 19 285 182 17 300 8&9 
195 2,020 510 1,510 642 175 126 | 49 28 33 252 210 | 17 63 100 
19S 2,166 506 1,660 967 | 227 155 72 69 SO 261 329 | 2 227 148 
1957 2, 666 551 2,115 | 1,307 | 287 | 194 94 66 76 278 | 456 | 46 296 232 
19Ss 2,744 840 1,904 1,194 02 238 64 49 68 254 349 &3 244 263 
1959—Sept 334 763 2,571 954 | 205 158 7 20 67 316 | 301 45 46 246 
Out 3.74 785 3,029 945 82 | 145 36 28 62 304 | 290 6 81 234 

Nov 664 KS 2.880 | 1,029 32 | 187 44 34 71 355 283 46 119 226 

De 3,118 627 2,491 1,151 19 | 282 36 75 82 357 309 74 162 249 
1960-—Jan 3, RRO 664 3.225 1,229 30 | 193 6 42 124 341 337 149 158 245 
Feb 4.085 718 3,367 | 1,240 | 218 | 170 48 35 i19 350 336 193 131 229 

Mar 4,320 ROS 3.515 1,366 | 250 178 72 33 153 364 | 413 201 144 244 

Apr 4,269 RAN 3. 381 1, 336 320 | 247 73 30 167 373 461 128 109 266 

May 4,492 920 3,572 1,263 310 237 74 29 161 352 474 87 6§ 286 

June 4.459 | 1,021 3,438 | 1,382 311 229 82 30 182 375 501 94 91 321 

July 4.652 1.116 3. 536 1,561 404 299 104 29 180 400 545 166 76 373 

Aue 4.920 | 1.266 3.654 1.656 | 424 316 108 33 204 407 594 179 3 393 

Sept 4,558 1,263 3,295 1,668 392 284 108 42 204 :. 409 632 123 107 398 


other commercial paper sold in the open market. 


2 As reported by finance companies that place their paper directly with 


investors 


MUTUAL SAVINGS BANKS 


As reported by dealers; includes finance company paper as well as 








with maturity of 270 days and over. 
were (in millions of dollars): Total 2,731; place directly, 1891. 


(Data from National Association of Mutual Savings Banks unless otherwise noted, 





3 Beginning with November 1958, series revised to include all paper 
Figures on old basis for December 


Amounts in millions of dollars] 














Loar Securities Total 
— Mortgage loan 
phen Other Surplus | commitments? 
End of year Cash Other liabili- = 
cada State Corpo- saat ste stan Deposits liabili- ac- 
Mort- ( us and rate - 5 : ties counts 
ther , and 
gage Govt local and ] 
surplus 
gov other accts. Number, Amount 
194] 4.787 RY 3,592 1,786 R29 689 11,772 503 38 1,231 n.a n.a 
1945 4.20? 62 10,650 1,257 606 185 16.962 332 | 48 1,582 n.a n.a 
1952 11,231 144 9 443 336 2.925 917 3 25.300 2,610 163 2,527 n.a n.a 
1983 12,792 165 » 191 428 3.301 YR? 3 27,199 , 388 203 2,608 n.a n.a 
1954 14.845 1X8 8.755 608 3 548 1.026 380 29.350 ,351 261 2,738 n.a n.a 
1955 17.279 211 8 464 646 3. 366 966 414 31,346 182 310 2,854 na n.a 
1956 19.859 248 7.982 675 +, 549 920 44% 33381 3 026 369 2.986 n.a. n.a 
1987 20.971 253 §&3 685 4.344 RRO 490 35.315 683 427 3,105 n.a n.a 
1958 23,038 320 7.270 729 4.971 921 535 37.784 O31 526 3,227 | 89,912 1,664 
1989 24.769 358 6.871 721 4.845 829 §5? 38 948 977 606 3,362 65.248 1.17% 
1989 Sept 24.374 3S¢ 7.244 758 4.929 725 S¢ 38.947 34.847 730 3,370 | 77.316 1.439 
Oct 24.511 327 6.963 738 4.874 698 s 38.664 34.660 665 3,339 73.699 1,294 
Nov 24.635 366 6.878 730 4.846 718 38 729 34.633 724 3,372 | 76,612 1,245 
Dec 24.769 358 6.871 721 4.845 29 38.945 34,977 606 3,362 | 65,248 1,17 
1960 —Jan 24.928 333 6.862 715 4.833 698 S65 38.934 34.909 660 3,365 | 62,285 1,099 
Feb 25 044 372 6.851 06 4,824 735 S69 39 101 34.959 742 3,400 55.775 1.02 
Mar 25.194 412 6,883 709 4,876 776 §70 | 39,420 | 35,279 722 3.419 | 55.028 1.008 
Apr > 323 IRA 6.735 722 4.857 690 $75 349 288 35.184 713 3,391 57,916 1,089 
May 25.484 446 6,685 699 4.870 732 578 39 464 3§ 242 799 3,423 54.364 1.04 
June 25.683 306 6.562 695 4.927 840 S69 39 64) 35 463 720 3,459 §2.638 1.02 
July 25,812 435 6.514 691 4.968 771 572 39 760 484 795 3,481 §3,.276 1.031 
Aug 26.018 449 6.544 6X6 4.987 T76S S64 39 GR} §x9 R78 3.516 56.013 1 
Sept 26.214 435 6.512 687 4.989 787 89? 40.216 R67 806 3,543 58.782 1,164 
’ Revised 3 Data reflect consolidat of a large mutual savings bank with a com- 
n.a. Not available mercial bank. 
! Includes securities of foreign governments and international organiza- Nore.—These data differ somewhat from those shown elsewhere in 
tions and obligations of Federal agencies not guaranteed by the U. §S the BuLtetin: the latter are for call dates and are based on reports filed 


Government, as well as corporate securities 
2 Not a balance-sheet item 


of banks in New York State as reported to the Savings Banks Associa 
of the State of New York 


Data represent commitments outstand 


with Federal and State bar 
net of valuation reserves 

















supervisory agencies. 





Loans are showr 





F oreig: 
ountr 


8&9 


ll paper 
scember 


ve loan 
ments? 


Amount 


hacom- 


where 1n 


orts filed 


‘e showr 


SAVINGS INSTITUTIONS 





LIFE INSURANCE COMPANIES! 


[Institute of Life Insurance data. In millions of dollars] 


Government securities 


Total 
assets United State and 


States | (US.) 


local | Foreign?) Total nds = Stocks 


Business securities 


Mort- Real Policy Other 


gages estate loans assets 





32,731 i 6,796 
44,797 } 22,5 20,583 


78,533 ‘ 9,829 
84.486 9 070 
90 ,432 , 82 8,576 
96.011 ; 7,555 
101,309 f 7,029 
107,580 : 7,183 
113.650 . 6,868 


month:4 
7—Dec... 101,309 10,691 7,028 
Dec.. ; 107,580 | 11,242 7,182 


Aug... 646 : 7,354 | 1 
Sept..... 846 7,169 | 3, 1 
i .405 7.07 1 3, 1 
Nov... 904 016 3,1 1 


Dec. 626 848 Oe | 


rt 

6, 
ss , 202 7,011 

6, 


I 
Feb.. 666 55 975 1 
Mar.. ,965 , 808 1 
Apr. 5,394 hy : 1 
May ,908 § . 661 I 
June on ; ,377 , 559 1 
July.. 005 ! 
Aug.... paven wee , 581 1 











687 10,174 .573 6,442 1,878 1,840 
,240 | 11,059 ,060 6,636 857 1,738 


,410 | 34,438 , 865 2; 23,322 2,020 | 3,302 
346 §=637,300 | 34,032 3,268 | 25,976 2,298 3,523 
»215 | 39,545 | 35,912 63 29 445 2,581 | 3,2 3,743 
,239 | 41,543 §. 040 3, 32,989 | 2,817 » B 4,076 
,285 | 44,057 666 : 35,236 3,119 x, 4,338 
,370 | 47,108 2.999 E 37 ,062 3,364 a 4.624 
513 | 49.666 ,105 i. 39,197 3,651 ,618 4,937 


’ 


286 | 43,750 .737 : 35,271 | 3,120] 3,872] 4,605 
,369 | 46,420 044 137 37,092 3,387 | " 5,253 


469 48,096 .§39 ,557 | 38,282 3,603 2: 5 304 
473 48,224 ,658 s 38 493 3,624 . 5,269 
485 48,444 , 8583 A. 38 744 3,631 § WS 
498 | 48,662 .032 : 38 984 3,673 555 5,362 
S511) 48,908 , 206 702 | 39,299 | 3,670 5 60% 


,523 | 49,047 § 330 : ] 39.573 | 3,688 | : §,512 
,558 | 49,170 435 3,735 39 769 . 5,565 
,573 | 49,298 5,576 : B ; a 5,532 
582 | 49,450 5,708 i : | 5,566 
589 | 49,725 5,940 ‘ ; q | $3527 
,592 | 49,880 942 ? 5,658 
601 | 50,051 ,223 ,82 s 5,029 5,768 
.595 | 50,261 , 380 : ,92 3,822 5,085 | 5,842 


| 








Figures are for all life insurance companies in the United States. 
Represents issues of foreign governments and their subdivisions 
i bonds of the International Bank for Reconstruction and Develop- 
nt. 

These represent annual statement asset values, with bonds carried on 
imortized basis and stocks at end-of-year market value. 


SAVINGS AND LOAN 


4 These represent book value of ledger assets. Adjustments for interest 
due and accrued and for differences between market and book values 
are not made on each item separately, but are included in total, in “Other 
assets.” 


ASSOCIATIONS! 


[Federal Savings and Loan Insurance Corporation data. In millions of dollars] 





Total 
End of year ; assets 
rf month Total 


ash Other liabilities 
obliga- 


tions 


Liabilities 


Mortgage 
| loan 
commit- 
Other ments * 


Reserves 
Savings and 
1 | { jed 
Capita } undividec 
profits 


Borrowed | Loans in | 
money 4 process 





107 ] 6.049 
.420 3, 747 


te 


707 


S 
920 


NWNWNNN<S- eS — 


RQ =e ee ee oe 


ee ee ee es oe aiwwhiwi— 
. t 


NNO RQ ee ee ee ee es 








1. Not available 
Figures are for all savings and loan associations in the United States 
Jata beginning with 1951 are based on monthly reports of insured 
clations and annual reports of noninsured associations. Data prior 
1951 are based entirely on annual reports. 
Prior to 1958 mortgages are net of mortgage pledged shares. Asset 
ns will not add to total assets which include gross mortgages with 
leductions for mortgage pledged shares. Beginning with January 
8, no deduction is made for mortgage pledged shares. These have 


, 682 475 
7.365 644 


658 
901 
, 187 
557 
950 
363 
845 5 713 
392 " 857 


, 195 
, 846 
<7 
2,142 
148 
,912 
976 

, 556 


2,045 
489 
2.888 
371 
, 556 


1 | 1,184 
16 97 | 1.308 
2 1,479 
3 ¢ 1,659 
9 3 5 857 


-hah ee SBwwthnn-— 


! 
I 
| 
I 


,024 
,433 
O56 
56.428 
57.058 
58,274 
58,423 
58,912 


400 ; 1,026 
410 ; : 1,238 
419 ,219 1,353 
424 . , 265 1,533 
431 2 ,319 1,778 
646 3 365 998 
640 360 1,205 


640 &3 344 1,429 


>a LLL SS 











declined consistently in recent years and amounted to $42 million at the 
end of 1957. 

3 Includes other loans, stock in the Federal home loan banks and other 
investments, real estate owned and sold on contract, and office buildings 
and fixtures. 

4 Consists of FHLB advances and other borrowing 

5 Not a balance-sheet item 

Nore.— Data for 1959 and 1960 are preliminary 





BUSINESS FINANCE 






























































CORPORATE PROFITS, TAXES, AND DIVIDENDS NET CHANGE IN OUTSTANDING CORPORATE SECURITIES 
Department of ercee nate [Securities and Exchange Commission estimates. [n millions of dollars] 
A ypes Bonds and te Stocks 
Profits Ca { ‘ 
y 4 tear or 
viet ie: after iyi. | te te odes 
4 taxes end r Fs New  Retire- Net New Retire- Net New | Retire- Net 
issues ments change] issues | ments change issues ments | change 
19.5 ‘7.2 +0 x 
; 0 18.1 9 2 8.9 1952 0). 679 2,751 7,927] 7,344 2,403) 4,940, 3,335 345 2 
$4 4 16.8 9.8 953 9,550 2,429) 7,121] 6,651 1,896; 4,755) 2,898 $33; 2,366 
14.9 23.0 | 11.2 11 1954 11,694; 5,629) 6,065} 7,832, 4,033) 3,799) 3,862, 1,59 2,265 
“7 53 °6 i 198 12,474 5,599) 6,875] 7,571; 3,383) 4,188) 4,903; 2,216 2,6k 
4 09 22.3 f j 1956 13.201, 5,038) 8,162] 7,934; 3,203; 4,731) 5,267) 1,836; 3,4 
) ? Q ¢ 19 4 6.7 1957 14,350! 3,609) 10,741] 9,638’ 2,584, 7,053! 4,712) 1,024) 3,6% 
Sy 47.0. | 23.2 23.8 13.4 | 1958 14.761 5,296) 9,465] 9,673 3,817; 5,856, 5,088 1,479; 3,60 
1989 12,751, 4,607) 8,144] 7,150! 2,891; 4,259, 5,601) 1,716! 3,88 
1y 4.4 Lf) 7.4 12.6 4 
‘ 3K aa | 19 ¢ 12 6 2A 1959-2 3,410; 1,266) 2,144) 1,818 834 983, 1,593 432| 1,16 
4 44.9 22.1 22.7 | 12.0) 10.8 2.788; 1,126! 1,663] 1,647 681 967| 1,141 445 69¢ 
4 3,499' 1,051; 2,448] 2,093 687, 1,406) 1,405 363! 1,042 
19s 46,4 ) 23 3 ( 10 
$1.7 s 2 13.2 1zZ.9 1960 — | 2,950 1,211 1,739] 1,608 728 R80 1,341 482) B59 
’ 45.3 2.9 3.6 9.3 2 3,101 1,1 1,937] 1,808 717 1,090, 1,293 446) 4 
4 44.8 | ay s 8.9 : 2 Se es, PY Gre ul - 
19¢ 48.8 3.4 25.0 ) 11 ! Reflects cash transactions only. As contrasted with data shown on p. 1262 new issues 
45.7 ; ; ) exclude foreign and include offerings of open-end investment companies, sales of securities 
held by affiliated companies or RFC, special offerings to employees, and also new stock 
issues and cash proceeds connected with conversions of bonds into stocks. Retirernents 
Nore. — Quarter la ea ! include the same types of issues, and also securities retired with internal funds or wit! 
annual ra proceeds of issues for that purpose shown on p. 1262 
CURRENT ASSETS AND LIABILITIES OF CORPORATIONS! 
Securities and Exchange Commission estimates. In billions of dollars} 
Current asset Current liabilities 
‘ and : id accts. - 
i ail ial ean Net Notes and accts Notes and accts Federal 
working U.S receivable payable z 
or quarter = tal Govt Inven- income 
_— Tota cm |) tories | Other | Total — tax Other 
ties U.S Other U. S. Other bilities 
Govt.2 Govt.2 
1952 90.1 186.2 30.8 19.9 2.8 64.6 65.8 2.4 96.1 y Be 57.0 18.1 18.7 
1953 91.8 190 ¢ oe | as 2.6 65.9 67.2 2.4 98.9 2.2 $7.3 18.7 20.7 
1954 94.9 194 ¢ 3.4 19.2 2.4 71.2 65.3 3.1 99.7 2.4 59.3 15.5 22.5 
1955, 103.0 224 14.6 aus Z.3 86.6 72.8 4.2 121.0 2.3 73.8 19.3 ye 
1956. 107.4 237.9 34.5 19.1 2.6 95.1 80.4 5.9 130.5 2.4 81.5 17.6 29.0 
1957 111.6 244.7 34.9 18.6 2.8 99.4 82.2 6.7 133.1 2.3 84.3 15.4 31.1 
1958 119.7 246.4 37 19.6 2.8 102.1 77.5 7.0 126.7 ® 81.0 13.0 31.0 
19592 123.3 257 38.8 21.5 a9 107.7 81.7 8.3 132.4 & 84.3 3.3 32.9 
3 126.9 262.1 35.5 22.9 rae 110.6 82.1 8.4 135.2 ‘7 85.8 14.4 | 33.3 
4 x 8 268.3 37.2 23.5 ) 112.7 83.6 8.3 139.5 1.7 89.4 15.4 32.9 
1960— | 130.7 70.2 33 23.4 2.9 113.6 87.2 9.4 139.6 1.8 89.8 14.0 34.0 
2 131.2 To 4 anne 2:9 115.6 87.4 A 140.3 1.8 91.0 13.0 34 
_ ——— — —_ = ————EEE _ —e 
} Excludes banks and insurance companies 2 Receivables from, and payables to, the U. S. Government exclude 
amounts offset against each other on corporations’ books 
BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! 
[Department of Commerce and Securities and Exchange Commission estimates. In billions of dollars} 
Faecal Manu- Tota! 
Manu To Com- factul | Trans. | Public ' (senson 
Year Total } factur- Min- ‘ muni- Other? Quarter Total i porta- | utili- All ally ad 
ing ¢ ee and other} justed 
ing Rail es cations tion ties 
Mai Other min- annua 
road ing rate) 
1952. 26.5 11.6 1 .¢ 1.4 7 3.9 l 6 1959—1 6.9 2:7 a £ 82 a9 30 6 
1953 28.3 | 11.9 1.0 is 1.6 4.6 ¥. 6.3 2 8.3 a S 1 8.35 2.8 S. 
1954... 26.8 11.0 1.0 9 1.5 4.2 1.7 6.5 3 8.3 = a 8 1.5 yi 33.4 
1955... 28.7 11.4 1.0 } 1.6 4.3 2.( y Pe 4 9.0 8 8 eS ze 33.6 
19S¢ 35.1 15.0 1.2 ee. Wy, 4.9 ye 4 
1957 7.0 le 1.2 1.4 1.8 6.2 3.0 7.4 1960— 1 7.9 3.3 7 tz AB 3$.2 
1958 30.5 11.4 g " 1.5 6.1 2.€ 7.2 +a o.3 4.0 8 1.4 0 36 
1959 32.5 12.1 1.9 ) 2.0 Be py 8.2 34, 9 3 3.9 x t4 20 36.9 
19604 16.4 14 6 1.1 ! 2.1 5.9 11.7 44 9.9 44 8 rr 1.0 36.9 
1 Corporate and noncorporate business, excluding agriculture. 3 Includes communications and other. 
2 Includes trade, service, finance, and construction. i 


4 Anticipated by business 
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SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 


{In millions of dollars] 


Annual totals Quarterly totals 





Industry 1960 


1956 1957 | 1958 1959 


| 
| 
| 
| 





Manufacturing 


a! (180 corps.) 
Sales 


104,402| 107,717) 114,229; 105,134) 115,874) 28,716, 29,555; 32,452, 26,872 99§; 31,573) 31,010 
3 


Srolinn teuliehe tamee sea - | 14,803, 13,418! 13,349! 10,466) 14,013) 3,508! 3,899' 4,643) 2,440) 3,( 4002) 31559 
Profits after taxes nei ansicnd 7,564) 7,094; 7,177) 5,714) 7,259) 2,003; 2,016) 2,499) 1,099 id 2,063) 1.209 
Dividends... . 3°847| 41068, 4/192) 47078) 4,361! 1,042) 1,033! 1/029) 1:05! 47\ 1'092| 1/099 
Nondurable goods industries (79 corps.):! | | | 
= Nes M7 SOFPS:)<"___ | 36,858] 39,463) 41,740) 41,541| 45,718) 11,007. 11,085] 11,450) 11,414 1,769) 11,599) 11,701 
Profits before taxes. Sais etavek'oc a: eee 5,013) 5,146 5,010) - 1,297 ! 1,482 1,391; 1, 1,407 1,424 
Profits after taxes eames ss 943) 2,944 ; 785 | 808 780} 785 791 
Dividends. m 1,588 1 683! 1,776) 2S 463 445 445) 4&2 486 
Yurabl ds industries (101 cor 2 | | | 
arable goods industries eee: | 68,254) 72,525| 63,593 70,156. 17,709| 18,470 21,001| 15,458) 15,226! 19.974) 19.310 
Profits before taxes. 8,272; 8,339} 6,065; 8,407 2/21 1; 3} 3,161) 1,049) 1,675; 2,595) 2,135 
vy issues Profits after taxes.... 4,151} 4,233) 3 4,128 1,218 ,247; 1,692 319} : 1,277) 1,018 
ARTS Dividends Lie ee 2,385| 2,416] 2,2 2,445 578 7 585,603] 610 612 
Ww Stock | | | 
ernents selected industries | 
with — d ki d ducts (25 corps. | 
si a en ee 9,987| 10,707, 11,937) 2,763| 2, 2.9861 7 > 991 


1,024) 1,152] 1,275 3 : 303 
497 555 604 2 54, 142 
289, 312) 343 38 92 

| | 


Prof ts before taxes. 
Profits after taxes. 
Dividends 
rag | 10, 669, 10, 390, 11,593) > , 054, 3,057 
Profits before taxes. . 5 tiles ene 1 | 1,823] 1,538) 2,133 : f 537) 
Profits after taxes. a hScoeeap ashe wicket aaee "829! | 276 
Dividends LIER A ES | 191) 
Petroleum refining (16 corps. yr | | : 
eee er , »494) 135, ,558) 15, J ‘ 3,427 
Profits before taxes ‘ Ae 344) . » 325) . 276) 60 $9) | 307 
Profits after taxes. : | K } 215 5 238 
Dividends. 130 


Primary metals and products (35 corps.): 6.003 
a, 


Profits before taxes . 854) 


Profits after taxes.... 426 
Dividends Pea oo aati eae 206 
hi 25 .) | | 
M3¢ -weahqotesende ee ee Fo, | 13, ,115| 14,685, 16,472) 3,833) | 4, | 4,331] 4,000) 
Profits before taxes. eer | ee 
Profits after taxes........ | J 3 
Dividends 123) | 121) 
ae gay and meegeenn ” vo ps 21.217) 23.453 20, | | 4,624 ‘ 022) 
Profits before taxes . 3 ‘ 2,473 , 332 «2,98 718) ‘ iss ; 1 076! 
Profits after taxes.... a , 1, 186 : ‘ | 7! td 
Dividends... - | 7 197 199) 


Public Utility 


Railroad | | | | 
Operating revenue.... ree ‘ ; 10,551 9,565, 9,826) 2,555) : ; 2 2,41 ,477 
Profits before taxes ; ; ,058) 843 848) 365 167 243) 165 212 
Jud Profits after taxes.... ; mar ‘ 927) 602 578 271! 99| 139 
eae Dividends....... a La 419 403 160) 91) 94 
Electric Power: } } 
Operating revenue. Fae eine 360) : 10,195 11,102; 2,617) | 2,845} 3,131] 2,808 
Profits before taxes. sds ae f 2,579| 2,704 2,988 671 ‘ 39) 853 695 
Profits after taxes iijecanten ; 1,519 1,669 391 ; 502 422 
Dividends ae a. , 1,134 1,213) 291) : 302 3 ; 325} 321 
Telephone: | | 
Operating revenue. aE Met ; : | 6,939, 7,572) 1, 807| 5) 1,891) 909) ; if 967} 2,025 
Tota! Oe ere ,430 1,860, 2,153) 510] | 551) | 3 558 5#5 
tke Profits after taxes palin we 921; 1,073) 251) 272| 2 277 290 
Dividends — ; $52 674 743 173) 178 183) 196 200 








lly ad 
justed - --— - —— — —— — — —_———- 
1 Includes 17 companies in groups not shown separately. Bell System Consolidated (including the 20 operating subsidiaries and 
2 Includes 27 companies in groups not shown separately. the Long Lines and General departments of American Telephone and 
Notrt.—Manufacturing corporations. Data are obtained primarily Telegraph Company) and for two affiliated telephone companies, which 





from published company reports. 

Railroads. Figures are for Class I line-haul railroads (which account 
for 95 per cent of all railroad operations) and are obtained from reports 
of the Interstate Commerce Commission. 

Electric Power. Figures are for Class A and B electric utilies (which 
account for about 95 per cent of all electric power operations) and are 
obtained from reports of the Federal Power Commission, except that 
quarterly figures on operating revenue and profits before taxes are partl; 
estimated by the Federal Reserve to include affiliated nonelectric opera- 
tions, 

Telephone. Revenues and profits are for telephone operations of the 


together represent about &§ per cent of all telephone orerations. Divi- 
dends are for the 20 operating subsidiaries and the two affiliates. Data 
are obtained from the Federal Communications Commission. 

All series. Profits before taxes refer to income after al] charges and 
before Federal income taxes and dividends. For detailed description of 
series (but not for figures), see pp. 662-66 of the BULLETIN for June 1949 
(manufacturing); pp. 215-17 of the BuLLeTIN for March 1942 (public 
utilities); and p. 908 of the BULLETIN for September 1944 (electric power) 
For back data for manufacturing, see pp. 792-93 of the BULLETIN for 
July 1959; back data for other series are available from the Division of 
Research and Statistics. 
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{Securities and Exchange Commission estimates. 





NEW SEC 





URITY ISSUES! 


In millions of dollars) 















































Gross proceeds, all issuers? ee 
Noncorporate Corporate New capital 
Year or a - —— SS = —— , Teper = | Re 
month | tire- 
Total Fed- | =a praata | Total — 
US aoad and ? | ae Pe cet Com- Tota |New Other| of 
Govt.3| agen- mu- thers | Tota Pub- | Pri- | erred | mon ota money”! pur- | secu 
ee nici- Total licly | vately | stock | stock poses | rities 
pal offered | placed | 
1952... 27,209} 12,577 459 4,401 237, 9,534) 7,601] 3,645| 3,957 564) 1,369; 9,380) 8,716] 8,180) 537 664 
1953... 28,824) 13,957 106, 5,558 306) 8,898] 7,083] 3,856) 3,228 489 1°326| 8,755} 8,495] 7,960 535 200 
1954... 29,765] 12,532 458) 6,969 289; 9,516] 7,488] 4,003; 3,484 816; 1,213; 9,365} 7,490] 6,780 709; 1,875 
oe 26,772] 9,628 746, 5,977 182) 10,240] 7,420} 4,119) 3,301 635| 2,185) 10,049] 8,821] 7,957 864) 1,227 
1956... 22,405] 5,517 169 5,446 334, 10,939] 8,002] 4,225) 3,777 636| 2,301) 10,749} 10,384) 9,663 721 364 
19357... 30,571} 9,601 572; 6,958 557| 12,884) 9,957} 6,118) 3,839 411) 2,516) 12,661] 12,447] 11,784 663 214 
1958... 34,443] 12,063} 2,321} 7,449) 1,052) 11,558] 9,653] 6,332] 3,320 571) 1,334) 11,372] 10,823 ,907| 915 549 
RR a Re 31,074) 12,322 707; 7,681 616) 9,748] 7,190] 3,557) 3,632 $31} 2,027) 9,527] 9,392] 8,578) 814) 135 
i 
1959—Aug..... 1,710 309 98 §23 5) 774 642 414 228 13 119 758 740 699) 41 18 
er 1,748 300 150 520 43 735 590 220 370 24 121 720 703 §56) 48 16 
Oct......8 4,121] 2,574}. 587 39 922 644 331 313 47 230 898 879 801) 78 19 
Mae. «0% 1,722 332 os 458 41) 891 657 396 261 61 173) 871 864 803] 61 ; 
ae 1,942 380) 86 476| 75 926 747 277 470 45 134 907 900 844 56) 7 
| 
1960—Jan...... 1,958 420) 182 696 11 649 524 323 201 26; 100 635 577 550) 2 58 
=e 2,127 435 150 622 181 740 554 253 302 29) 156 724 715 667) 48 g 
Mar. 2,077 391 150 568 74 894 675 361 314 46 173} 875 860 803) 57 1s 
Apr 4,579] 2,860 148 717 43 811 584 347 237) 31 196 789 766 681) 86} 2 
May 1,951 368) 354 556 78 595 404 185 219) 38) 153 577 567 519) 48 1 
June 2,493 350 978 49} 1,115 859 540! 319 26| 229] 1,085] 1,034 985| 50 s 
July 1,624 353 475 1 795 668 415 253) 24 103) 778 747 667 81} 
Aug 3,212 1,371 ”%y $77 3 1.051 R&S 600 288) x0 134) 1,032 1.024 980 44) 
| 
Proposed uses of net proceeds, major groups of corporate issuers 
Manufacturing Caneene one Transportation Public utility Communication Pay bene 
Year or _ . a ee een rao a eee pels fy 0 
month 
Retire- Retire- Retire- Retire- Retire- Retire- 
New ment of New ment of New ment of New ment of New mentof New ment of 
capital ® secu- (capital§ secu- |capital® Secu- /capital® secu- |capital& secu- capital® secu- 
rities rities rities rities rities rities 
1952. 3,713 261 $12 24 758 225 2,539 88 747 6 448 60 
1953. 2,128 90 502 40 553 36 2,905 67 871 3 1,536 24 
1954. 2,044 190 831 93 501 270 2,675 990 651 60 788 73 
1955. 2,397 533 769 51 544 338 2,254 174 1,045 77 1,812 56 
1956. 3,336 243 682 51 694 20 2,474 14 1,384 21 1,815 17 
1957. 4,104 49 $79 29 802 14 | 3,821 51 1,441 4 1,701 67 
1958. 3265 195 867 13 778 38 | 3,605 138 | 1,294 118 1,014 47 
1959. 1,941 70 812 28 942 15 3,189 15 707 (9%) 1,801 6 
1959—Aug. 127 15 44 2 98 1 191 RS PRE ee 245 1 
Pe 206 4 35 10 138 1 109 1 - a ae 161 (9) 
ee 86 14 83 4 104 1 Be isker das Be Wot iceares 140 1 
a 114 (9) SO 2 17 (9) 241 5 | ED ee 180 (9) 
ae 164 3 61 1 60 1 a es ae ASRS As 198 2 
1960—Jan... ere 68 5 64 1 57 1 ss | (9) me Micersecheace 196 51 
ae Sata at aan 64 4 101 2 21 (9) 245 2 Oe Exvacnene 203 (9) 
ee eg Se Pe 185 ! 122 5 71 1 198 (9) 69 1 215 6 
Apr... 171 2 46 1 56 (9) 302 18 . Ta SSP 139 2 
May.. 93 3 69 6 80 (9) 144 (9) a) SERIES 143 | 
June 252 2 49 1 33 35 362 3 eh Ae 275 9 
July. 197 41 10 35 (9) 123 15 61 290 3 
Aug 228 2 4s 1 97 ] 221 (9) 187 274 4 
| 








1 Estimates of new issues maturing in more than one year sold for cash 
in the United States. 

2 Gross proceeds are derived by multiplying principal amounts or num- 
ber of units by offering price. 

3 Includes guaranteed issues. 

4 Issues not guaranteed. 

5 Represents foreign governments, International Bank for Reconstruc- 


organizations. 


tion and Development, and domestic eleemosynary and other nonprofi: 


6 Estimated net proceeds are equal to estimated gross proceeds less cost 


of flotation, i.e., compensation to underwriters, agents, etc., and expenses 
7 Represents proceeds for plant and equipment and working capital. 
8 Represents all issues other than those for retirement of securities. 


9 Less than 


$500,000. 
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NEW STATE AND LOCAL GOVERNMENT SECURITY ISSUES! 


{Investment Bankers Association data. 


Par amounts of long-term issues in millions of dollars) 





All issues (new capital and refunding) 


Issues for new capital 








Type of issue 


| 

| Special 
Public | district 

Feder- 

| oy | and 

| in al | State statu 
|Au ithor- tory 

| ity loans author-| 

ity 





Type of issuer2 


Use of proceeds2 





| Veter- | Other 


|Other 5 SAN and | 2 i ans’ | pur- 


aid poses 





2,633) 1,463, 718) 1,305 
3,495) 1, 767| 2,091| 
3,380} 3, 2,047| 1,463 
3/770, 1. 1,408) 1,097) 


1,279) 


1960—Jéz 


243 











00) 983) 3,664 


| | 
938)  642| 
, 588 803| 
,136| 1,270) 
, 362 881 
698} 1,399 
041) 1,524! 
,172| 1,403] 
834) 1,961) 


538, § 59) 86 
401 3 82) 
502 -. | 28 135) 
603 ‘ 37, «106. 
431 7 


n.a. 
n.a. 
n.a. 
n.a. 
n.a.| 
568 
708 
,415 


SNA AADYUSA 


480) 7: | 107) 

S 632 | 105) 
335! 639 56) 
430 545 36) 113] 
437 729 ‘ | 120) 
457 S44 x 297 : 1&4 
7426 7932 ; T148 7123 
221 495 163 231 106! 











n.a. Not available. r Revised. 

1 Data prior to 1957 are from the Bond Buyer as classified by Federal 
Reserve. 

2 Classifications prior to 1957 as to use of proceeds and type of issuer 
are based principally on issues of $500,000 or more; smaller issues not 
classified. As a result some categories, particularly education, are under- 
stated relative to later data. 

3 Includes only bonds sold pursuant to the Housing Act of 1949. 
These are secured by a contract requiring the Public Housing Administra- 
uion to-make annual contributions to the local authority. 

‘ Beginning with 1957, coverage is considerably broader than earlier. 


UNITED STATES GOVERNMENT MARKETABLE AND CONV 


[On basis of daily statements of United States Treasury. 





Issue and coupon rate Amount [Issue and coupon rate Amount 


$ Consists of municipalities, counties, townships, school districts and, 
prior to 1957, small unclassified issues. 

6 Excludes Federal Government loans. These data are based on date 
of delivery of bonds to purchaser (and of payment to issuer) which occurs 
after date of sale. Other data in table are based on date of sale. 

7 Includes urban redevelopment loans. 

§ Beginning in 1957 this figure differs from that shown on the opposite 
page, which is based on Bond Buyer data. The principal difference is in 
the treatment of Federal Government loans. 

9 Less than $500,000. 


ERTIBLFE SECURITIES OUTSTANDING, OCTOBER 31, 1960) 


In millions of dollars] 


Issue and coupon rate Amount Issue and coupon rate Amount 





Treasury bills 2 Treasury bills—Cont. 
Nov. 3, SE ee . Apr. 15, 1961.. 
Nov. 10, raters 508 Apr. 20, 1961 
Nov. - Apr. 27. 1961. 
Nov. 25, Remsatine erie ‘i June 22, 1961 
Dec, z be . e July 15, 1961.... 

Oct. 16, 1961 


Certificates 
Nov. 15, 1960... 
Feb. 15, 1961... 
May 15, 1961 
Aug. 1, 1961... 


Treasury notes 
Apr. 1, 1961.. 
May 15, 1961.. 


Mar. 

Mar. 

Mar. 

Mar. 2 

Mar 

Mar. 30, 

Apr 6, 

Apr. 13, 1961 





“15, 1963... 





Treasury notes—Cont. Treasury bonds—Cont. 
Apr. 1, 1963......1K% $33 Dec. 15, 1964-69...2 
May 15, 1963........4 : Feb. 15, 1965...... 
Oct. 1, 1963...... “iy 5 Mar. 15, 1965-70... 
Nov. 15, 1963... 47 J Aug. 15, 

Apr. 1, 1964......14% Mar. oe 

May 15, 1964......4% 93 June 15. 1967-72... 

May 15,1964... 3% , 893 Sept. 15. 1967-72... 

Aug. 15, 1964.. 5 Dec. is. 1967-72... 

Oct. 1, 1964......14% May 

Nov. 15, 1964.. 4% . Oct. 

Ape. 1, 1965......4 ) Nov. 

May 15. 1965 , May 15. 1975-85... 

Oct 1 1965 4 June 15° 1978-83... 
Feb. IS, ee 


Treasury bonds Nov 1980... 


June 13° 1999 a 5,2 May is’ 903., 

Dec. 1959-62... 451 Feb. 15, 1990 

Nov. 1960.. .2u% , 806 Feb. 15, 

Dec. 13° 1960-653. 485 Nov. 15, 1998..... 
7 

— > r 5 ‘5 Panama Canal ion. tate 

June a —_ .465 |Convertible bonds 

Aug. 15, 196 ,758 Investment Series B | 

Dec 822 Apr. 1, 1975-80....2% | 

Feb. 15, 3,854 | 

June bata §24 | 








* Tax anticipation series 
' Direct public issues. 


~ discounts on individual issues, see tables 
3 Partially tax-exempt 


2 Sold on discount basis. 
on Money Market Rates, p. 











A FEDERAL FINANCE 
UNITED STATES GOVERNMENT DEBT, BY TYPE OF SECURITY 
On ba f daily statements of United States Treasury. In billions of dollars] 
Public issues 
Ma ta Nonmarketable 
= 2 j Con - Spe 
3« s vert- 1S 
nieibec Certifi ible Sav- and 
c Bills of tes bond tal S ings Sav- 
Total I sine € Bank rs s | Tota ng a 
eligi- re bonds ings 
ble+ | stricted — 
j41—De 64.3 0.5 41.€ 2.0 4 33.6 8.9 6.1 2.9 7 
1945— De 278.7 2 ! 255.7 198.8 17.0 38.2 23.0 68.4 Coe isaac 56.9 48.2 8.2 20 
1947—De $7.0 6.9 225.3 165.8 15.1 21.2 11.4 | 68.4 at, ft eee 59.5 $2.3 5.4 29 
19§2—Dec 67.4 67.4 226.1 148.6 23.7 16.7 30.3 58.9 21.0 3 65.1 57.9 5.8 y 
1953-—De ? 2 2 231.7 154.6 19.5 26.4 31.4 63.9 13.4 12.0 65.1 57.7 6.0 41.2 
1954— De 78.8 272.8 233.2 57.8 19.5 28.5 28.0 76.1 3.7 11.8 63.6 57.7 4.5 42.¢ 
1955—De ie. 220 233.9 163.3 22.3 15.7 43.3 81.9 11.4 59.2 57.9 (6) 43 
1956—De 76.7 276.¢ 228 .6 160.4 25.2 19.0 35.3 80.9 10.8 57.4 56.3 45. 
1957—De 75.0 274.9 27.1 164.2 26.9 34.6 20.7 82.1 9.5 53 4 52.5 4§ 
1958 —Dec 3.0 2.9 eH ( 175.6 29.7 16.4 26.1 83.4 8.3 §2.1 34.2 44 
1959-—Oct 4 19 44.9 187.4 19.1 20.3 43.1! 84.8 a2 50.2 49.4 |. 43 
Ne 0.7 Wf 244 187.0 39.1 19.7 | 43.3 84.8 2 $0.0 | 49.3 |. 43.6 
De 0) 9 290.8 244.2 188.3 19 € 19.7 44.2 84.8 7.1 48.9 ost. 43 
1960 —Jar 291 | 245.5 89.9 41.2 19.7 4.2 84.8 7.0 48.6 47.9 42. 
Feb 290 29 244.8 189.4 41.2 S.2 48.2 &4.8 6.9 48.5 47.8 42 
Mar a } >Re R 240 5 1&5 4 37 2 14 2 48 3 R48 6.6 48.4 » 43 
Apr 2KX.9 288.8 242.9 IRR. 17.1 15.2 50.¢ 85.2 6.5 48.3 47.6 42 
May 29 289.4 242.4 187.7 pe 17.7 47.6 85.2 6.4 48.2 47.6 43.9 
June anf 286.3 238.3 183.8 4 17 of 81.3 6.3 48.2 47.5 44.9 
Jul 288.5 288.3 241.1 186.9 6.4 17.7 51.6 81.3 6.2 48.0 47.4 44.) 
Au 288.8 288.7 240.4 186.3 36.4 25.5 42( 82.3 6.2 48.0 47.3 45.) 
Ser Xf 4 240.4 186.4 16.5 Ps ee, 42.1 82.3 6.1 47.9 47.3 45 
) 1.6 10.8 43.1 189.4 9 § 25.§ 42.1 R23 5.8 48.0 47.4 44 


1 Includes sor 
$402 million 


shown separately 


e debt 


1 Oct 





ot subject to stz 
3] 1960) 


2 Includes non-interest-bearing debt, 


atutory debt ! 








mitation (amounting 


iteed securities, not 


not shown separately. 








4 Includes Treasury bonds and minor amounts of Panama Canal and 
postal savings bonds. 

5 Includes Series A investment bonds, depositary bonds, armed forces 
leave bonds, adjusted service bonds, and R.E.A. bonds, not shown sey 





3 Includes amounts held by Govt. agencies and trust funds, which arately. 
wrevated $10,569 m mn on Sept. 30, 1960 6 Less than $50 million 
OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 
(Par value in billions of dollars] 
- Se ee 
} Held Held by the public 
Total j a 
LToss 
debt U.S. Govt 
End of (includ- agencies and 7s Individuals 
month ing guar- trust fund Federal Com- Mutual Insur- Other —_ Misc 
anteed Reserve Total | mercial savings a corpo- — een 7 inves 
~ - com- local 
securl- Banks banks? banks é rations . tors 
ties) Special Public ee goves. Savings Other 
issues issues bonds _ securities 
1941—Dec 64.3 7.0 2.6 2.3 FE 21.4 Re 8.2 4.0 Py 5.4 8.2 9 
1945—Dec 278.7 20.0 7.0 24.3 227.4 90.8 10.7 24.0 22.2 6.5 42.9 ps 9.1 
1947 —Dec 257.0 29.0 5.4 22.6 200.1 68.7 12.0 23.9 14.1 5 Pe 46.2 19.4 8.4 
1952—Dex 267.4 39.2 6.7 24.7 196.9 63.4 9.5 16.0 19.9 i1.] 49.2 16.0 11.7 
1953—Dec ra 41.2 TS 25.9 201.0 63.7 9.2 15.9 21.5 ee 49.4 15.4 13.2 
1954—Dec.. 278.8 42.6 7.0 24.9 204.2 69.2 8.8 [5.3 19.2 14.4 50.0 13.5 13.9 
1955—Dec 280.8 43.9 7.8 24.8 204.3 62.0 8.5 14.6 23.5 15.1 50..2 14.8 15.6 
1956—Dec 276.7 45.6 8.4 24.9 197.8 53,5 8.0 3.2 19.1 16.1 50.1 15.6 16.1 
1957—Dec 275.0 45.8 ».4 24.2 195.5 7.5 7.6 12.5 18.6 17.0 48.2 15.5 16.5 
1958—Dec 283.0 44.8 9.6 26.3 202.3 67.5 7.2 12.7 19.6 16.7 47.7 14.4 16.5 
1959—June 284.8 44.8 9.9 26.0 204.2 61.5 | ae 2.3 21.5 16.7 47.0 18.1 19.4 
1959—Aug 290.5 44.7 9.9 26.7 209.2 61.1 io 12.7 24.4 7.2 46.7 19.1 20.¢ 
Sept 288.4 44.4 9.8 26.6 207.6 60.3 7.3 12.6 22.9 oe. 46.5 19.8 21.0 
Oct.. 291.4 43.6 10.0 26.6 211.2 60.8 7.0 12.6 24.1 17.4 46.3 aaum 21.7 
Nov 290.7 43.6 10.2 26.9 210.0 59.5 6.9 2.5 24.2 7.4 46.2 21.4 21.9 
Dec 290.9 43.5 10.2 26.6 210.6 60.3 6.9 12.3 2339 17.5 45.9 22.4 21.8 
1960—Jan.. 291.2 42.6 10.6 25.5 212.6 59.1 6.9 iZ.3 25.4 17.6 45.8 23.3 22.( 
Feb... 290.7 42.8 10.4 p = ae 212.3 57.1 6.9 12.4 26.2 [7.7 45.8 73.5 22.4 
Mar 287.0 43.3 10.4 z5.3 208.0 54.9 6.9 ane 23.4 17.8 45.7 24.7 22.4 
Apr 288.9 42.8 10.4 25.6 210.2 57.0 6.8 De 24.1 17.7 45.7 24.1 22.8 
May 289.5 43.9 10.5 26.0 209.1 56.2 6.7 12.0 24.7 17.6 45.6 23.8 22.4 
June 286.5 44.9 10.4 26.5 204.6 55.6 6.6 11.8 ys ie rece 45.6 A i pt 
July 288.5 44 2 10.6 26.9 206.8 57.7 6.5 11.9 22.0 17.5 45.6 23.3 22 
Aug 288.8 45.2 10.7 26.8 206.1 57.9 6.6 11.8 a2 17.3 45.6 a 22.¢ 











1 Includes the Postal Savings System. 


2 Includes holdings by 


banks 


in territories 








and insular possessions, 


which amounted to about $85 million on Dec. 31, 1959. 


3 Includes savings and loan associations, dealers and brokers, forei 
accounts, corporate pension funds, and nonprofit institutions. 
Note.—Reported data for Federal Reserve Banks and U. S. Gov 
agencies and trust funds; 


Treasury Department estimates for other grou; 
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OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES 


{On basis of Treasury Survey data. Par value in millions of dollars] 


Marketable and convertible securities, by type Marketable securities, by maturity class 


f holder and date 
Ma 2 on- 
Certifi- ~ larket ( ~t Within 
cate ote able vertible ot 1 v7 
sind bonds bond de 


as 





\ || holders: 
9§7-June 30 . F ar 20.47 97 10.280 

. eS eee ae ; 75 32.920 | 2 ; 898 
s9—June 30... ; ps 32 33,843 | 2 34 RS 7 681 
SS . Meare le ~ 3 19.669 a ‘ 077 


1960— June 30.... parear ais 17,650 51,< 297 306 
July 31 A , ‘ 36,42 17,650 55 ~ 206 
Aug. 31 . . 25,479 2,03 2,3 ,162 


S. Govt. agencies and trust funds: 
1957—June 30....... cee rane lam Pe | 416 ; E 063 
1958—June 30.... : : a h 3 599 } : 833 
1999— Jane 30. ..cccces ache F 6 $37 i 680 


7 


De J oreees 363 Tt. 7 §87 


June é Lovee 0,24 459 ; ,470 
July 31 4 463 i § 3 461 


“ 1 e. 549 461 


ederal Reserve Banks: 


035 287. «11,367 8, 23 035 1.35% 


une 30 2 
ne 30... | 25.438 703 19.946 ‘ 1358 


Ju 
June 30... 044 2 18,650 ‘ OC 
ec. M... 26'648 | 2.626 10.508 a 


5 
58 
) 


160-—June 30... ,523 PS 8, 508 
July 31 8385 ,87 8.512 
Aug. 31 26.762 ) 14.014 


( ommercial banks 
7—June 30 734 "3 
S8—June 30 57,509 2” F +4: 
oa no 513] 3, 883 

Dec. 31 51,945 - 5 094 


195 


160—June 30 8 099 : ,832 
July 31 0,119 : 804 

Aug. 31 50,240 344 453 

Mutual savings banks 
1957—June 30 , 397 114 
95k—June 30 ,110 132 
1959—June 30 079 209 
Dec. 31 773 158 


June 30. 489 
July 31 443 
1 


Aue. 3 47« 


Insurance companies: 
1957 —June oi 936 
1958—June 580 
959.—June 


Dec 


160—June 
July 


Au 


Other investors 
Nonfinancial corporations 

1960 June 

July 

Aug 


Savings and loan 
1960—-June 
July 
Aug 


ana DON 


All others* 
1957—June 
1958—June 
1959—June 3 

Dec 

















Corrected Holdings of “all others,” a residual throughs i 
Direct public issue all those not reporting in the Treasury Survey, includ 
Data complete for U.S. Govt. agencies and trust funds and Federa! not listed separately 
Reserve Banks. but for other groups are based on Survey data Latest 2 Includes minor amounts of Panama Cana! and posta! sa »s hond 
ita shown are for 6,349 commercial banks, 513 mutual savings banks, Holdings first reported separately in the Trea ry Surves ‘for Fel 
and 837 insurance companies, which together accounted for more than ruary 1960 Monthly figures for February-Mavy 1960 shown in the 
10 per cent of all holdings of banks and insurance companies, and 4&5 Treasury Bulletin for September 1960, pp. 55-56 See also note 4 
financial corporations and 46§ savings and loan associations, which 4 Holdings of nonfinancial c rporations and saving “es / loan 4 
vsether accounted for about half of the total holdings of all nonfinar tions included in this category until February 1960 -— 


rporatior 4 wines and loan associations 


rs, 


S. Gor 


ler grouy 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


[On basis of U. S. Treasury statements and Treasury Bulletin. 


In millions of dollars) 





















































Derivation of Federal Government cash transactions 
Receipts from the public, Payments to the public, Net Federal cask borrowing or 
other than debt other than debt repayt. (—) of borrowing 
a Fy et PR Stee Excess r 
— ; ‘ 
Period rom n- ess: 
aa Equals Plus , — = or crease, -~y 
| i} | zs Total Budget Trust F ‘| payts. or de- | 
Net ae | Intra- pak = ee} Less: Total to (—) post Net | cash 
Budget | -"US | Govt. -reeses a - Adjust- | payts. + | See | Other | borrow- 
receipts!| fuOd | srans- from pendi- €x- | ments4 | to the the | (—), in | inv. by | non. ing or 
| receipts | 4.0, the tures pendi- sthtie public debt Govt. repayt 
= public tures P | (direct | agen. & debt‘ C.. . 
| | & agen.)| tr. funds} °°?* 
Cal. year—1957.. 72,284 | 15,368 3,079 | 84,521 | 71,692 | 14,794 | 3,155 | 83,328 1,191} 467| 1,573 | 64 | —1,16% 
1958.... 68 ,694 16,797 3,710 | 81,728 | 75,782 | 17,856 4,622 | 89,014 — 7,287) 7,333 —717 | 487 7,762 
1959... 72,738 18,830 3,966 | 87,552 | 79,777 | 20,244 4,466 | 95,560 8,006; 10,112 — 543 2,081 8, 580 
Fiscal year —1957. 70,562 | 14,369 2,777 | 82,105 | 68,966 | 12,961 1,921 | 80,006 2,099} —1,053} 2,339 —292 | —3,100 
1958. 68,550 | 16,329 2,927 | 81,892 | 71,369 | 16,069 | 4,026 | 83,412 —1,520 6,216 657 | —200 5,760 
1959.....1 67,915 | 17,084 3,295 | 81,660 | 80,342 | 18,597 | 4,136 | 94,804 13.144) 9.656 —1,181 | 2,160 8,678 
1960”... 77,677 | 21,795 4,435 | 94,984 | 76,609 | 22,075 4,401 | 94,283 701 3,371 952 597 1,822 
Semiannually: | 
1958—July-Dec. .. 28,752 7,635 1,477 | 34,892 | 39,756 8,921 1,135 | 47,539 12,649 6,873| —1,494 653 7,713 
1959—Jan.-June... 39 163 9,449 | 1,819 | 46,768 | 40,586 9.676 3,001 | 47,265 49§ 2,783 313 1,507 965 
July-Dec.... 33,575 9 381 2,147 | 40,784 39,191 10,568 1,465 | 48,295 7,511 7,329 856 874 7,615 
1960—Jan.-June? 44,102 12,414 | 2,289 | $4,200 | 37,418 11,507 2,937 | 45,988 8,212 3,958 1,808 23 —5,793 
Monthly: } 
1959—Sept 8,463 1,236 207 | 9,488 | 6,334] 1,735 360 | 7,709 1,779} —1,866| —399 | —O = 1,457 
Oct 3,018 1,009 343 3,678 6,863 | 1,886 | 856 7,894 | —4,216, 3,077 683 | 105 3, 65¢€ 
Nov 5,889 2,004 308 7.579 6,590 1,496 —142 8,228 649 423! 242 | 97 —763 
Dec 7,339 1,474 646 8.163 6,601 | 1,748 | 554 7,795 368 259 — 84 | 111 233 
1960 —Jan 4,867 828 229 5,462 6,157 1,974 | 1,363 6,768 —1,306 229 — 472 | 147 554 
Feb... 7,407 | 2,329 331 9,230 | 6,142 1,613 | 319 8,074 1,156) — 686) 32 26 —744 
Mar. 9,580 | 1,708 198 11,084 6,423 1,868 | 1,192 7,100 3,984) —3,632 507 | —100 —4,039 
Apr.. 5,064 | 1,490 180 6,369 | 6,032 | 2,067 | 280 7,819 | —1,450} 1,949, —498 12 2,435 
May 6,550 | 3,301 161 9,685 | 6,073 1,780 —161 8,014 1,671) 898! 1,220 53 — 375 
June? 10,804 | 2,757 1,188 | 12,371 6,590 2,205 582 8,214 4,157 2,714, 1,022 | -—114] —3,622 
July.. 3,128 | 1,057 213 3,970 | 6,172 1,790 | 486 7.476 | —3.506 2,094 §17 84 2,525 
Aux. 6.454 | 2.984 195 9. 236 6.803 | 1,775 349 8.926 311 338) «1.130 | 35 1,43 
Sept 8.981 | 1.406 224 10,157 6.793 | 1,798 831 7.760 2.398 320 368 77 2 
Effects of operations on Treasurer’s account 
Operating transactions Financing transactions bceage te mg wat et sm or c's aa 
Period Trust Net Net Increase, Deposits in: 
Net fund market inv. ie ) or emia 
Budget | accumu- | Recon- | issuance’ in Fe decrease 
surplus, lation, | ciliation | (+) of sec. by (—), in | =—. Treas- Bal F_R Treas- — 
or or to Treas. Govt. Govt. | gross | T mses == alance | Banks ury = 
deficit deficit cash agency | agency direct, | *SOO™ry | account (avail- |Taxand| 3S9*% 
(—) (—) obliga- & trust public | able Loan 
tions ® funds ® debt | | funds) | Accts. | 
Fiscal year—1957. 1,596 1,409 —518 1,085 | —2,300 | —2,224 5 —956 5,590 498 | 4,082 | 1,010 
_ Se 2,819 262 670 567 | —197 5,816 140 4,159 9.749 410 8.218 | 1,121 
1959.....§—12,427 | —1,511 —29 a | 1,112 8 363 —23 | —4,399 5,350 $35 3,744 | 1,071 
19607..... 1,068 — 280 — 146 1,023 | —713 1,625 —78 2,654 8,005 504 | 6,458 | 1,043 
Semiannually: | 
1958—July-Dec......]—11,004 —1,286 — 232 —121 1,144 | 6,579 —131 | —4,788 4,961 358 3,468 £139 
1959—Jan.-June... 1,423 — 225 203 192 — 32 1,784 108 389 5,350 535 | 3,744 1,071 
July-Dec..... -5,617 | —1,187 —437 366 911 6,092 —105 233 5,583 504 | 4,216 | 863 
1960—Jan.-June?... 6,685 907 291 657 —1,624 —4,467 27 2,421 8,005 504 6,458 1,043 
Monthly: } 
1959—Sept..... 2,129 — 499 323 155 317 | —2,100 —73 399 7,017 704 5,353 | 960 
Oct... 3,846 877 541 3 667 2,957 86 — 641 6.376 488 4,990 898 
Nov.. —701 507 — 537 56 67 | — 664 1 | —1,408 4,968 $82 | 3,559 827 
Dec.. 738 274 —158 102 —12 209 —10 | 615 5,583 504 | 4,216 | 863 
| 
1960—Jan. 1,290 1,146 634 3 764 287 —26 | —722 4,862 567 | 3,246 1,049 
Feb. 1,095 716 — 838 105 —160 — 501 —33 450 5.311 453 | 3,843 1,015 
Mar 3,157 — 160 994 104 —386 | —3,757 75 —122 5.189 549 | 3,738 | 902 
(Re —968 577 134 143 296 1,961 —115 | 1,105 6,294 619 | 4,490 | 1,185 
May 476 1,521 — 332 153 | —1,097 579 83 S207 | Fae 462 | 6,180 | 869 
June 4,214 §52 301 150 —1,042 —3,036 44 494 8 00S 504 6,458 | 1,043 
July 3,044 734 186 23 616 2,008 27 | —1,006 6.998 477 5.676 | 845 
Aue 149 1.209 $3 694 1.083 334 17 | —14.106 § 294 481 4.628 7RS 
Sept 188 392 $54 24 245 249 4x 2.423 8.317 429 6.987 &4 
n.a. Not available. ? Preliminary. > Consists primarily of interest payments by Treasury to trust accounts 
1 Beginning with the October 1960 F. R. Bulletin figures are revised and to Treasurv by Govt. agencies, transfers to trust accounts representing 
to exclude certain interfund transactions from both net budget receipts Budget expenditures, and payroll deductions for Federal employees re- 


and budget expenditures. 
not yet revised. 


pp. Il and 1. 


Figures for cal 
For more details 





see Treasury 


jar vears 1957 and 1958 are 


Bull 


etin 


for Sept. 1960, 


tirement funds. 
} Small adjustments to arrive at this total are not shown separate! 


For other notes, see opposite page. 





accounts 
esenting 
>yees re- 


parate! 
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DETAILS OF FEDERAL FISCAL OPERATIONS 


{On basis of Treasury statements and Treasury Bulletin unless otherwise noted. 


In millions of dollars] 


1267 





Budget receipts 


| Selected excise taxes 


(Int. Rev. Serv. repts. ) 





Adjustments from total 
Budget receipts 





| 

Net Transfers to: 

Budget 

re- ,| "— 
ceipts Old- | High- 

age / _ 

trust 

fund’ 





| ment 
acct. 


Income and 
profit taxes 





Individual 


Corpo- 
ration 


Liquor 


Mfrs. 
and re- 
tailers’ 





616 
575 
$25 


Semiannually: 
1958—July-Dec 
1959—Jan.-June 





1960—Jan.-June?.... 














26,728 
27°041 
29'001 
31,677 


13,769 





12,302 
11,528 
11,733 
13,271 


2,827 
8,906 
3,041 
10,230 


1,837 
257 








10,638 


5,364 
5,396 
5,948 


3,311 
491 
405 

3,180 


564 
483 
6,192 
619 
467 
5,530 
670 
409 
3,492 























Budget expenditures’ 





Major national security 





| 
Bette 
Military | — 
| defense | sane 


Intl. 
affairs 
and 


Vet- 
erans’ 
serv- 
ices and 


Labor 
and 
welfare 


culture 
and Nat- Com- 
agri- ural merce 
cul- re and 
tural | sources) housing 
re- 
sources 





68 ,966 : 2,352 
71,369 % | 2,187 
80,342 } : 2,340 
76.609 2 1,607 


Semiannually: 
1958—July-Dec para 39 756 
1959—Jan.-June 40 , 586 

July-Dec 39,191 
1960—Jan.-June? 37,418 


Monthly: 290 
334 
, 863 
, 590 
, 601 





, 157 
, 142 


3,487 236 
2.096 146 
3.638 105 








219 
230 





169 
140 
163 
196 
241 
133 
166 





420 
457 
421 
422 
424 
404 
461 





| 6,529 
| 5,066 


4,525 
4,389 





,922 | 





49! 
AG 2 
420 197 








4 Consists primarily of (1) intra-Governmental transactions as de 
scribed in note 2, (2) net accruals over payments of interest on savings 
bonds and Treasury bills, (3) Budget expenditures involving issuance of 
Federal securities, (4) cash transactions between International Monetary 
Fund and the Treasury, (5) reconciliation items to Treasury cash, and 
(6) net operating transactions of Govt. sponsored enterprises. 

‘ Primarily adjustments 2, 3, and 4, described in note 4. 

6 Excludes net transactions of Govt. sponsored enterprises, which are 
included in the corresponding columns above, 


7 Includes transfers to Federa! disability insurance trust fund. 
® Represents the sum of taxes for old-age insurance, railroad retire 
ment, and unemployment insurance. 
9 The 1961 Budget Document shows certain revisions in fiscal year data. 
For more details, see the 1961 Budget Document and the Treasury Bulle- 
tin, Budget Receipts and Expenditures, Table 4. 


10 Includes stockpiling and defense production expansion not 


separately. 
For other notes, see opposite page. 


shown 





] It 





FEDERAL BUSINESS-TYPE ACTIVITIES 





SELECTED 


ASSETS AND LIABILITIES OF 


FEDERAL BUSINFSS-TYPE ACTIVITIES 





[Based on compilation by Treasury Department. In millions of dollars] 
End of year End of quarter 
\aset 4 1 activit 1959 196 
198 1954 1958 956 1957 1958 
1 2 4 I 
! oans, by purpose and agency 

lo aid agriculture, total 6,81! 6 929 6.715 6,752 | 6,68] 8 672 0 430 § 490 634 7,762 Bf 
Banks for POTAIIVES.. . co cccce : 377 367 375 457 454 $1! 518 S26 S76 623 60 
Federal intermediate credit hanks2.. S90 638 689 734 935 | 1,169 | 1,313 | 1,547 | 1,562 | 1,396 1,49 
Farmers Home Administration... 648 701 681 724 832 819 935 963 97? 916 1.001 
Rural Electrification Administration 2,096 | 2,226 | 2,348 | 2.488 | 2,688 | 2.874 | 2.919 | 2.973 | 3.029 | 3.083 3.14 
Commodity Credit Corporation 076 | 2,981 | 2.621 | 2349 | 1/778 | 3,298 | 3/944 | 2'480 | 1,498 | 1,745 | 1.92 
Other agencies 23 18 1 (3) (3) (3) q@ (7) (3) (3) ( 

To aid home owners, total 2,930 | 2,907 3,205 | 3,680 | 4.769 | 4,860 | 5.357  §.873 | 6.352 | 6,735 | 6,9 
Federal National Mortgage Associatior 21462 | 2/461 21641 | 31072 | 3.998 | 3.924 | 4'362 | 4.815 | 5.238 | S568 | 5.75 
Veterans Administration 300 IRF 480 464 770 936 9R9 1,056 1,113 1,167 i: 
Other agencies 168 63 8 148 ! 1 I 1 1 ! 

industry, total 522 43! 678 619 A74 680 695 7317 726 733 73 
Treasury Denartment 174 353 306 209 251 216 212 21 197 1Rs 184 
Commerce Department 413 79 261 219 217 187 122 174 170 1466 158 
Other agencies 112 19] 206 278 301 342 358 382 7 

To financing Institutions 952 270 | 1,419 | 1,233 | 1,270 | 1,298 | 1,087 | 1,539 | 1,797 | 2,136 | 1,5 

To ald States, territories, etc., total 645 272 245 246 264 293 29 293 308 319 3/6 
Public Housing Administration sOn 112 90 106 105 106 9! RY 91 7 9! 
Other agencies 145 160 155 140 159 187 200 204 217 231 225 

Foreign, total R043 | 8,001 | 7,988 | 8,223 | &,754| 9,510 | 9.712 | 9,904 |10,084 | 9,840 97 
Export-Import Bank 2,833 | 2,806 | 2.702 | 2.701 | 3.040 | 3.362 | 3.429 | 2.504 | 3.513 | 3.235 | 3,239 
Treasury Department‘ .. rae wieccaaies 3,620 | 3,570 | 3,519 | 3,470 | 3.470 | 3.419 | 3.419 | 3.428 | 3.425 | 3,373 3,37 
International Cooperation Administration. .. 1,537 | 1,624 | 1,767 | 1,995 | 2,195 | 2,682 | 2,782 | 2,874 | 2,998 | 3,043 3,115 
Other agencies 53 1 57 49 46 7 101 147 129 244 

4/! other purposes, total 119 1646 S46 213 744 542 “47 47 626 752 79 
Housing and Home Finance Agency 29 127 209 1564 283 458 497 563 622 691 722 
Other agencies. . 90 39 47 57 62 89 66 64 63 62 6f 

Less: Reserves for losses. 203 228 268 — 309 347 ~ 368 -- 3§3 A%4 45) —4]3 4! 
Total loans receivable (net) 19,883 19,348 (20,238 (20,657 |22,395 |25,493 26,977 26,788 (27,138 27,865 28.090 
Investments: 

u Government securities, total 2,602 2,967 3.236 3,739 3.204 4,198 | 4,537 444° 4.478 4,670 4.998 
Federal home loan banks 387 641 745 | 1,018 R96 995 | 1,202 | 1,064 | 1,046 | 1,092 1,282 
Federal Savings and Loan Insurance Corp 217 228 241 256 274 | 288 2964 310 320 332 146 
Federal Housing Administration . 319 327 321 458 471 S67 526 590 622 649 667 
Federal Deposit Insurance Corporation 1,526 | 1,624 1,720 | 1,825 1,937 | 2,049 | 2,139 | 2,154 | 2,162 | 2,178 | 2.27% 
Other agencies... 152 147 149 181 | 226 | 300 310 324 329 419 435 

Investment in international institutions 3,7R§ | 3,385 | 3,385 | 3,420 | 3,420 | 3,420 | 3,420 | 4,795 | 4,795 | 4,795 4.796 

Other securities‘ . 19 197 179 249 | 298 | 283 282 33] 335 323 337 

Inventories, total 2,518 | 3,852 | 4,356 21,375 |21,628 |20,810 |20,504 20,821 (21,879 |21,476 21.294 

Commodity Credit Corporation 2,087 | 3,302 | 3,747 | 3,651 | 3,025 | 3,036 | 2,906 | 3.614 | 4,527 | 4,493 4,257 

Defense Department ‘ : A 11,004 {11,136 | 9,681 | 9.421 | 8,751 | 8,823 | 8,422 R425 

General Services Administration ) 478 5 609 |{6,517 | 7,282 | 7,919 | 7,987 | 8,278 | 8,347 | 8,370 & 421 

Other agencies... f _ \ 201 185 174 191 178 183 194 19 

Land, structures. and equipment. total 8.962 8.046 7.822 | 9,985 | 9,962 10,670 |19,753 8.869 | 8,938 | 9,124 9156 

Commerce Dept. (rrimarily maritime activities 4.834 4,798 | 4,822 | 4,502 | 4,535 | 4,721 | 4,736 | 2,856 | 2,899 | 2,880 2,928 

Panama Cana! Comnanv 363 421 421 398 398 396 402 an 408 411 i 

Tennessee Vallev Authority... 1,475 1,739 1,829 | 1,762 | 1,801 1,777 1,802 1,878 1,907 1.924 1.91 

Housing and Home Finance Acency.... 1,040 728 450 236 88 25 20 9 9 9 9 

Nat. Aeronautics and Space Administration 276 283 285 229 304 305 310 +1 

Bonneville Power Administration. . . 311 342 372 373 357 354 352 +4 

General Services Administration tee | 1.308 | 8.322 1 1.2357 | t. 20 29 1,221 1, 26 

Post Office Department , son 599 637 637 640 640 640 64 

Other agencies.... 350 360 300 613 608 1,134 | 1,257 1,175 1,181 1,376 ',33 

Bonds, notes, & debentures payable (not guar.), total. | 1,182 1.068 2,379 2,711 | 4,662 | 4.038 | 4,712 | 4,882 §.582 5.974 5.767 

Banks for cooperatives... . ‘ rayelf 150 156 185 257 247 303 310 314 260 404 29¢ 

Federal intermediate credit banks. 619 440 665 721 902 | 1,124 | 1,256 | 1,488 | 1,532 | 1,359 1, 44¢ 

Federal home loan hanks..... eee 414 272 958 963 825 714 699 992 | 1,402 | 1,774 1.293 

Federal! National Mortgage Association........... S70 770 | 2,688 | 1,898 1,947 | 2,087 | 2,287 | 2,437 2,638 








1 Figures exclude interagency items. Prior to 1956, data for trust 
revolving funds included such items 

2 Fffective Jan. 1, 1957, the production credit corporations were merged 
in the Federal intermediate credit banks, pursuant to the Farm Credit 
Act of 1956, approved July 26, 1956 (79 Stat. 659). Thereafter operations 
of the banks are classified as trust revo!ving transactions. 

3 Less than $500,000 

4 Figures represent largely the Treasury loan to the United Kingdom, 
and through 1982 are based in part on information not shown in Treasury 
compilation. 


‘Includes investment of the Agricultura! Marketing revolving fund ir 
the banks for cooperatives: Treasury compilations prior to 1956 classified 
this item as ar. interagency asset. 

Note.—Coverage has changed in some of the periods shown. Be 
ginning with 1956, changes reflect the expanded coverage and the nev 
classification of activities by type of fund now reported in the Treasur) 
Bulletin. Classifications by supervisory authorities are those in existence 
currently. Where current Treasury compilations do not provide a de 


tailed breakdown of loans, these items have been classified by Federa: 
Reserve on basis of information about the type of lending activity involved 
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MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 


{In billions of dollars) 


All properties Nonfarm 


Other Multifamily and 
holders l- to 4-family houses commercial properties! 
ne an- 
Finan- _ All F Fina 


1 of year 
r quarter All 
hold- 


ers 


cial hold cial 
insti- Selected) Indi- F nan- nan- nsti- 
insti Selecte ! Indi : ade Other I inan Other insti 
tutions Federal] viduals hold cial hold tutions 
Id- : old- 
agen- and ste insu- vi 
cies thers tutions : tutions 


Total 
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Preliminary. Administration, and Federal land banks, and earlier years RFC, 
Derived figures, which include negligible amount of farm loans held HOLC, and Federal Farm Mortgage Corporation. Other Federal 
avings and loan associations. agencies (amounts small or separate data not readily available currently) 
Derived figures, which include debt held by Federal land banks and are included with individuals and others. 

mers Home Administration. Sources.—Federal Deposit Insurance Corporation, Federal Home 
Nore.—Figures for first three quarters of each year are Federal Reserve Loan Bank Board, Institute of Life Insurance, Departments of Agri- 
nates. Financial institutions represent commercial banks (including culture and Commerce, Federal National Mortgage Association, Federal 
ndeposit trust companies but not trust departments), mutual savings Housing Administration, Public Housing Administration, Veterans 
life insurance companies, and savings and loan associations. Administration, Comptroller of the Currency, and Federal Reserve. 


} inks, 
4 d Federa! agencies are FNMA, FHA, VA, PHA, Farmers Home 


090 


MORTGAGE LOANS HELD BY BANKS! 


{In millions of dollars] 


Commercial bank holdings Mutual savings bank holdings 


Residential! Residential] 
Other Other 
FHA VA Con non- | Farm | Total FHA VA Cos non- Farm 
A- - - A- - on- 
Total it guar ven farm Total in guar ver farm 
’ " rUar- on- < i - fuar- Ne 
sured anteed tional sured anteed tional 























566, 4,812 : ‘ ; 900 
521; 4,208] 3, eee ee 797 
4. 2 004; 9.916 ; 2 oer). §: 4,303; 1,274 
+ 2 058! 11.379 é 168 2. 4.477 1,444 
3 2 O82 12,943 i 489 3, 4,792) 1,556 
4. 3 . 159; 15,007 211 800 4, 5.149 1,740 
4, 3 297) 17,457 568 ISOS. 5.645 1,831 
4. 4 .336 19,746 409 7. 6.155 1.984 
4.8 4 367 21.169 f 669 7, 6.551 2,102 
S. $, .471| 23,263} 2 ,501; 8, 7,073| 2,275 
6 6, 588 24,992 : 275; 8 7,622; 2,451 
5, , 505 4 23,638 , 684 8 7,138 2,328 
5. 570, 24,110 91S 8 7,251 2, 380 
6. .585 24,600 095 8 7.451 2.420 
6. S88 24,992 : §,275' 8, 7,622, 2,45) 
—— 6, 590 25,410 ; 420, &, .728 2,477 
fund in 5. (645, 25.865 : $731 8. 7.850 2.504 
‘lassifiec rs 655 26.425 2 : wht) 060 8.017 > §4° 
mn. Re — : “ . + a bases anon — 7 
the nev * Preliminary 4 On Jan. 1, 1959, holdings of commercial banks increased by $142 
Treasurs Represents all banks in the United States and possessions. million, and those of mutual savings banks declined by that amount, 
-xistence 2 Includes loans held by nondeposit trust companies, but excludes as a result of the absorption of a mutual savings bank by a commercial 
je a de oldings of trust departments of commercial banks. March and Septem- bank. 
Federa: er figures are Federal Reserve estimates based on data from Member * Data reflect a $40 million reclassification by one bank from commer- 
nvolved Bank Call Report and from weekly reporting member banks. cial and industrial to real estate loans, reported August 24, 1960 


} Figures for 1941 and 1945, except for the grand total, are estimates Source.—All-bank series prepared by Federal Deposit Insurance 
hased on Federal Reserve preliminary tabulation of a revised series of Corporation from data supplied by Federal and State bank supervisory 
anking statistics. March and September figures are Federal Reserve agencies, Comptroller of the Currency, and Federal Reserve 
stimates based in part on data from National Association of Mutual 
Savings Banks. 
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MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 


{In millions of dollars] 








Loans acquired Loans outstanding (end of period) 
Nonfarm Nonfarm 

Y r month a es pe a ee 

Total Farm Total , Farm 
a ee) oe ma. | ** 
otal bnanaadl guar- ther Total earned guar- Other 
anteed anteed | 
194) 6,442 5,529 gt SS ee 4,714 | 913 
1945 RERES 2k iene cris Ma ena HR ee 6,636 | 5,860} 1,394]........ 4,466 | 776 
| 

1952 3,978 3, 606 864 429 2,313 372 | 21,251 19,546 5,681 3,347 | 10,518 | 1,705 
1953 4,345 3,925 817 455 2,653 420 | 23,322 | 21,436 6,012 | 3,560 | 11,864 | 1,886 
1954 5344 4,931 672 1,378 2,881 413 | 25,976 | 23,928 6,116 4,643 | 13,169 | 2,048 
1955 6,623 6,108 971 1,839 3,298 515 | 29,445 | 27,172 6,395 6,074 | 14,703 2,273 
1956 6,715 6,201 842 1,652 3,707 514 32,989 | 30,508 6,627 7,304 | 16,577 2,481 
1957 ; 5,230 4,823 653 831 3,339 407 | 35,236 | 32,652 6,751 7,72 18,180 2,584 
1958 5,277 4,839 1,301 195 3,343 438 | 37,062 | 34,395 7,443 7,433 | 19,519 2,667 
1959. : ?5,970 | ?5,472 | 71,580 »201 P3691 P498 39,197 | 36,370 8,523 7,086 | 20,761 | 2,827 
1959—Sept 517 488 134 21 333 29 38,493 | 35,698 8,082 7,153 | 20,463 2,795 
Oct 539 506 146 22 338 33. 38,744 | 35,936 8,176 7,132 | 20,628 | 2,808 
Nov..... S07 477 123 24 330 30 | 38,984 | 36,169 8,257 7,116 | 20,796 2,815 
Dec.. 667 619 153 36 430 48 39,299 | 36,475 8,318 7,115 | 21,042 2,824 
1960—Jan 582 530 139 86 305 52 | 39,573 | 36,753 8,411 7,162 | 21,180 2,820 
Feb 44§ 405 117 28 260 40 39,769 | 36,933 8,484 7,150 | 21,299 2,836 
| ae 544 483 122 28 333 61 40,011 | 37,155 8,559 7,135 | 21,461 2,856 
Apr.. 483 443 110 17 316 40 40,236 | 37,358 8,623 7,117 | 21,618 | 2,878 
May. 476 438 101 23 314 38 «640,439 37, 545 8,677 7,098 21,770 2,894 
June 490 456 108 21 327 34 40,631 37,722 8,727 7,080 | 21,915 2,909 
Saty 420 29? 90 22 220 28 | 40,694 | 37,769 | 8,729! 7,057 | 21,983 | 2,925 
Aug 536 S04 133 19 382 32 | 40,920 | 37,982 8.801 7,028 | 22,153 2,938 
Sept 472 446 18 1s 310 26, 41,099 38.153 8,867 7,006 | 22,280 2,946 




















» Preliminary. 

Nore.—Certain mortgage loans secured by land on which oil drilling 
or extracting operations are in process are classified with farm through 
June 1959 and with “other” nonfarm thereafter. These loans totaled 
$38 million on July 31, 1959. 

For loans acquired, the monthly figures may not add to annual totals, 
and for loans outstanding, the end-of-December figures may differ from 


MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS 


{In millions of dollars] 





Loans made | oans outstanding (end of period) 
Year or ~~ 
month —_ Home FHA- VA- Con- 
Total! = . pur- Total? in- guar- ven- 
struc- | chase sured | anteed tional? 
tion 
Pe asakes 1,379 437 S581| 4,578 
PE tc ccine 1,913 181 ee GR. Seen eee 
BD a aie wines 7,767| 2,475| 3,488) 21,962] 1,048; 3,979) 16,935 
.., Pre 8,969) 3,076; 3,846) 26,108} 1,170! 4,709 20,229 
ag Pee 11,432) 4,041 §,241| 31,408] 1,404) 5,883 24,121 
ce, See 10,545; 3,771) 4,727) 35,729] 1,486; 6,643 27,600 
st PPT OS 10,402) 3,562); 4,708) 40,007] 1,643) 7,011 31,353 
ban PRES 12,346; 4,096 5,251) 45,627] 2,206; 7,077 36,344 
SP ice aus 15,463) 5,296 6,766) 53,093] 2,989) 7,187 42,917 
1959 
eee 1,374 450 645; 51,528] 2,818) 7,138 41,572 
eee 1,329 465 590) 52,149] 2,883) 7,159 42,107 
og Ee 1,086 373 486) 52,608] 2,939) 7,172 42,497 
eee 1,094 377 465! 53,093} 2,989) 7,187 42,917 
1960 
Seti < 884 296 385| 53,413] 3,035 7,192 43,186 
Feb 992 344 413) 53,811 3,078; 7,197 43,536 
Mar. 1,165 411 468) 54,356] 3,120 7,209 44,027 
Apr 1,173 411 471} 54,922] 3,159; 7,209 44,554 
May 1,256 443 520] 55,556] 3,204) 7,222) 45,130 
June 1,425 479 612) 56,335} 3,249) 7,224 45,862 
a 1,294 416 582!) 56,975 3,299, 7,233 46,443 
Aug 1.441 437 666| 57,687] 3,351; 7,228 47,108 
Sept 1, 367 426 608 S8,342 3. 386 7,218) 47,741 











P Preliminary. 

1 Includes loans for other purposes (for repair, additions and alterations, 
refinancing, etc.) not shown separately. 

2 Beginning 1958 includes shares pledged against mortgage loans. 


Source.—Federal Home Loan Bank Board. 


end-of-year figures, because monthly figures represent book value of 
ledger assets whereas year-end figures represent annual statement asset 
values, and because data for year-end adjustments are more complete. 

Source.—Institute of Life Insurance; end-of-year figures are from 
Life Insurance Fact Book, and end-of-month figures from the Tally of 
Life Insurance Statistics 


NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS 


{In millions of dollars] 











By type of lender 
Total (without seasonal adjustment) 
Year or i PA Be 
month Season- Without | Sav- Insur- Com- | Mutual 
ally seasonal | ings & ance mer- | sav- 
ad- adjust- joan com- cial | ings 

justed! ment2 assns. panies banks banks 

on, ERP tees, alee) Se 404! 1,165 | 218 
1945.. eee PS 5,650 2,017 250 1,097 | 217 
oe See 19,747 | 7,365 1,480 3,680 | 1,327 
ee See 22,974 | 8,312 1,768 4,239 | 1,501 
1955 28,484 10,452 | 1,932 | 5,617 1,858 
| Se See 27,088 9,532 | 1,799 5,458 1,824 
See: See 24,244 | 9,217! 1,472 4,264 | 1,429 
_ , ROSS Sa aee 27,388 | 10,516 | 1,460 | 5,204]! 1,640 
a ER 32,235 | 13,094; 1,523 § ,832 1,780 

1959 | 
eee 2,769 2,871 1,203 137 505 | 167 
Re 2,650 2,834 1,184 136 481 | 173 
CL 2,639 | 2,799 1,152 146 463 | 168 
ee 2,589 2,442 953 137 409 152 
ae 2,485 2,487 963 | 138 410 152 
1960 | 

| 2,487 | 2,079 777 | 107 343 | 115 
Feb. 2,430 | 2,149 859 103 342 | 104 
SRSA 2,441 | 2,406 983 119 377 | 104 
Apr 2,400 2,366 | 983 | 108 382 106 
ere 2,446 2,500 1,051 114 402 | 120 
| eee 2,427 2,690 1,167 119 415 | 138 
ee 2.493 2,528 1,048 116 378 145 
Aug 2,784 1,201 123 406 158 








1 Three-month moving average, seasonally adjusted by Federal Re- 
serve. 
2 Includes amounts for other lenders, not shown separately. 


Source.—Federal Home Loan Bank Board. 








FI 
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ne 
ma 


Mi 


GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE 


{In millions of dollars] 








FHA-insured loans | WA-guaranteed loans 








Home Home 


mortgages Proj- mortgages 


—— —| ect- : —_—— — 
| type | ad — 
_Ex- mort- New _Ex 
isting 1 isting 
prop. | 848s > Prop- | orop- 
| erties a 
| erties erties 


Year or month 


New 
prop- 
erties 





257 | 217! 


713 

974 
1,030 

90 


NK wVUNAaWNW 
NKNwWeNN—N 


July plac i 5 — 
ee 615 f 
a 613 192 2 } | 6X 169 | : | 

| | 











! Monthly figures do not reflect mortgage amendments included in annual totals. 
2 These loans are not ordinarily secured by mortgages. 
ally of 3 Includes a small amount of alteration and repair loans, not shown separately; only such 
loans in amounts of more than $1,000 need be secured. 

Nore.—FHA-insured loans represent gross amount of insurance written; VA-guaranteed 
loans, gross amount of loans closed. Figures do not take account of principal repayments 
on previously insured or guaranteed loans. For VA-guaranteed loans. amounts by type 
are derived from data on number and average amount of loans closed. 


Sources.—Federal Housing Administration and Veterans Administration. 


FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! 


[fn millions of dollars] 





Mortgage | 
Mortgage holdings transactions Com- 
— : eae (during mit- 
End of year period) ments 


or month FHA- VA- Se dis- 


Year or month 
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MORTGAGE DEBT OUTSTANDING ON 
NONFARM 1- TO 4FAMILY PROPERTIES 


{In billions of dollars} 





Government- 
underwritten 
End of 
year or Total 
quarter 


Total 
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P Preliminary. 

Norte.—For total debt outstanding, figures for” first 
three quarters of year are Federal Reserve estimates 
For conventional, figures are derived. 


Sources.— Federal Home Loan Bank Board, Federal 
Housing Administration, Veterans Administration, and 
Federal Reserve 


FEDERAL HOME LOAN BANKS 


[In millions of dollars] 





| Advances outstanding 
(end of period) 
Ad- |Repay-|_ 
vances 


Short- | Long- 
term! | term2 





in- guar- | p 
ur- | bursed 
ured : a 
sured | anteed chases | 





a qed 3° 204 1,646 
ee ae 
1933... 
1954... 
0 ae 
1956... 
1957... 
a 5-5: ove 
BOOM iui cie't ai. 


Awwewnhnne 
t 

Nee 

‘ 

NNNN 


1959—Oct 
1959—Sept.... 


AAAA 
NrNnNN 
NmMmwnNN 


al 


July 


NNNNNNIY 


: ee 
, 806 , 18° pple 2 584 Oct 
810 Y. 8 S24 


July 
Aug.... 
Sept 


DAAAAAAAL 
t 
NIM wYSWNNNNN 


Nov..... 


a 


1960—Jan...... 
FOD..60%. 
ae 
ABE. cone 
May..... 
pee 


er 





176 19 | 


565 299 | 
634 317 | 
612 | 255 | 
991 
798 
731 
685 


88 
155 
112 
290 
173 
168 
160 2 i 
133 134 ] 986 749 

















1 Secured or unsecured loans maturing in one year or less. 


1 Operations beginning with Nov. 1, 1954, are on the basis of FNMA’s 2 Secured loans, amortized quarterly, having maturities of more than 
new charter, under which it maintains three separate programs: secondary one year but not more than ten years. 
market, special assistance, and management and liquidation. Data ex- Source.—Federal Home Loan Bank Board. 


clude conventional mortgage loans acquired by FNMA from the RFC 
Mortgage Company, the Defense Homes Corporation, and the Public 
Housing Administration. 


Source.—Federa] National Mortgage Association. 





CONSUMER CREDIT 





CONSUMER CREDIT, BY MAJOR PARTS 
































I it ts short- and intermediate-term credit outstand : millions of dolla 
j | 
| I a t credit N stalment credit 
ar I ta 4 to ther f? aur Si KK 
Tota mer and mod Per l Total payment Charg S 
per j ert atior ans loa acct e 
iper! 
| ~ 
: | F ‘ 7 
39 2 | 4,303 | 1.2 0 298 1,088 2,719 | § 1,414 
1941 "172 | 2,45 1929 i7¢ ‘332 3,087 845 1,645 
4 645 462 455 16 182 1.009 3.203 46 1.612 4% 
] 3 O | ) 6,779 1,610 4,781 8, 388 4,274 1,92 
S4 42,464 sén | 9, 809 6,751 1 616 5,39 8,896 4,485 2,00 
19 B SR? p58 13,472 7,634 1,689 6,163 9,924 4,795 2,129 
195 42,51! 1,897 14,459 8 S&O 1,895 6 ,°63 10,614 4,995 2, 366 
1957 45 286 4.1 15,409 782 2,089 7,903 11,103 , 146 ; 
1958 45,586 4,080 14,237 8,923 2,350 8,570 11, S06 5,060 2, 80 
59 $2.04€ ), 482 16,590 10,243 2,704 9,945 12,564 5,351 3,037 
19589 el 49 350 962 16,470 9,39 2,613 9,489 11,388 4,390 2,91 
Oct 49,872 38 421 16,659 9,534 2,653 9,575 11,45! 4,525 2 RTE 
N 50,379 38,723 16,669 9 , 687 2,683 1,684 11,656 4,614 92 
ID 52, O4€ ) 482 16,590 10,243 2,704 9,945 12,564 3,907 03 
1960-—Ja ee 4,568 10,129 2,691 9,970 11,992 4,816 5 09 
Feb 51.02 108 16,677 997 2.695 10,039 11,613 4,305 3,15 
Mar 51,162 ), 648 16,876 7, 940 706 19, 126 11,514 4,118 3,174 
Apr f $2,169 40,265 17,218 10,022 2,736 10,289 11,904 4,451 3, 206 
May. 52,831 40,740 17,481 10,080 2,786 10, 393 12,091 4,547 3,199 
June 53,497 41,362 17,807 10.194 2, 824 10,537 12,135 4,628 2,186 
July $3.6 41.687 17, 946 10, 202 §2 10 687 11,966 4.506 3,17 
4 $3,928 { ) 1<.078 > x9} 10,824 11.933 4.473 f 
] 54, 12% 4 I Q.&79 11.992 4 wf 1 
Rerres ill consumer instalment credit extended for the purpose Nott Monthly figures for the period December 1939 througt 
f purchasing automobiles and other consumer goods, whether held by and a general description of the series, are shown on pp. 336-54 
tail outlets or financial] institutions. Includes credit on purchases by BULLETIN for April 1953: monthly figures for 1947-58, in the Bute 
ndividuals of automobiles or other consumer goods that may be used for April 1953, pp. 347-53; Octoher 1956, pp. 1035-42; December 1957 


n part for bu 


Iness 


2 Represents repair and modernizati 


loans held by financial! institu- 


pp. 1420-22; November 1958, p. 1344; and November 1959, pp. 1416 
estimates n 


A detailed description of 
the Divi 


the methods 
of Research an 


ised to derive the 
{ Statistics 




















tions: holdings of retail outlets are included in other consumer goods e obtained from jon 
paper 
Includes data for Alaska and Hawaii beginning with January I 
August 1959, respectively 
INSTALMENT CREDIT, BY HOLDER 
[Estimated amounts outstanding, in millions of dollars] 
| 
Fina a] institutions Retail outlets 
Total 4 raps Siacgeaieass ai Nae rinse ae irae cnerty i cv ener 
End of year instal- Sales Con- tlouse- 
or month ment Com- finance ( t sumer Depart- | Furni- 1old \ - 
credit Total mercia! com- t s. finance | Other! Total ment ture apple hile Yih 
banks panics com- stores 2 stores ance ers? 
panies! stores 
1939 4,503 3,065 1,079 1,197 132 657 1,43 354 439 183 123 3 
1941 6,085 4,480 1,726 1,797 198 759 1,605 320 496 206 188 
1945 2,462 1,776 745 300 102 629 686 131 240 17 2 2 
1953 23,005 | 18,963 8,998 § 927 1,124 2,137 777 4,042 1,064 1,004 377 527 1,07 
1954 23,568 | 19,450 8,796 6,144 1,342 2,257 911 4,118 1,242 984 377 463 1,05 
1955. 28,958 | 24,450 | 10,601 8,443 1,678 2,656 1,072 4,508 1,51! 1,044 365 487 1,101 
1956... 31,897 | 27,154 } 11,777 9,100 2,014 3,056 1,207 4,743 1,408 1,187 377 502 1,269 
1957. 34,183 | 29,515 | 12,843 9 573 2,429 3,333 1,337 4,668 1,393 1,210 361 478 1, 226 
1958... 34,080 29 ,097 12,786 8,740 2,668 3, 384 1,525 4,983 1,882 1,128 292 S06 1,175 
19594. . 39,482 | 33,838 | 14,922 . 10.145 3, 232 3,764 1,775 5,644 2,298 1.167 295 528 1,296 
1959— Sept 37 , 962 32 954 14,664 9,949 3,093 3,542 | 1,706 5,008 1,907 1,078 288 586 1,14 
Oct 38.421 33,318 14,817 10,071 3,1 35% 1,717 § 103 1,967 1,089 286 593 1, l¢ 
Nov 38,723 33,519 | 14,853 | 10,117 3,183 3,622 1,744 § 204 2,045 1,107 2 592 1,17 
Dec 39 482 33,838 14,922 10,145 3,232 3.764 1,775 5 644 2,298 1,167 295 S88 De. 
1960— Jan 39,358 | 34,003 | 15,066 | 10,168 3,225 3,777 1,767 | 5,355 2,109 1,132 289 587 Pe 
Feb 39,408 | 34,246 | 15,134 | 10,276 | 3,259 | 3,795 | 1.782 | 5,162] 2,002| 1.111 285 590 | 1,1 
Mar. 39,648 | 34,432 | 15,139 | 10,357 | 3,331 3,811 | 1,794] §,216] 2.103 | i,089| 281 §95 | 1,14 
Ae 40,265 35,085 15,402 10,604 3,418 3,858 1,803 5,180 2,055 1,080 277 606 1,162 
EN aco ns 40,740 | 35,554 | 15,597 | 10,744 3,484 3,888 1,841 5,186 2,059 1,071 276 615 1,16$ 
June 41.362 36,127 15,834 10.945 3,870 3,938 1,840 5,235 2.078 1,078 277 626 1,17¢ 
July. 1,687 36, 506 15,927 11,062 3,622 4,035 1.860 | 5,181 2,044 1.07! 276 632 1,15 
Aug 41.995 36,849 | 16.051 11.142 2 AVE 4.085 1.875 5.146 2.017 1.078 277 636 ee 
Sept 4). 136 36.977 16.118 11.1454 Ti 4.097 1.875 §.189 2.051 1.075 778 6% ‘ft 
1 Consumer finance companies included with “‘other” financial! institu- > Represents automobile paper only; other instalmert credit held ty 


tions until September 1950. 
2 Includes mail-order houses. 


automobile dealers is included with “other” retail outlets 


4 See note 3 to table ahove 
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SSTALMIENT CREDIT HELD BY COMMERCIAL BANKS, INSTALMENT CREDIT HELD BY SALES FINANGI 
BY TYPE OF CREDIT COMPANIES, BY TYPE OF CREDII 


utstanding, in millions of dollars] [Estimated amounts outstanding 
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INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 


'Estimates of short- and intermediate-term credit, in millions of dollars. 
of monthly figures for seasonal variation and differences in trading days) 





The terms “adjusted” and “‘unadjusted”’ refer to adjustment 
















































































Total Automobile paper ppt og Fy | Personal loans 
Year or month —_———- Pon -| | 
, Unad- , | Unad- ; Unad- ; Unad- | Unad- 
Adjusted justed Adjusted | justed Adjusted justed Adjusted justed | Adjusted justed 
Extensions 
1953 ER TO CERN: ep re ee Oy SNe To | ee Beebe | a a ree | A epee | 8,006 
RSS SS Mme S re: See aa ot I Bs oc ce iy” ee a 2 eee ae > i Rae 8 , 866 
| ERNE ieee SERNA A SS OT See Be ere go 2 eee ke eee 10,272 
re ME Wesaeasxkee  - & repeepgeey: Bs § eeeere i 2 ebieeie 11/342 
eRe ohare: ERIE Eee i ©) Bl angers Bs: aes Be Fcvesevens 12,593 
BS m= coc pac inane ERC aura ree a Pe ee | 14,316 |......-00. i eae = 3 Rete 12,974 
OER RRR nes QR MO Betis cciess eee fe ear SOOT ficcsasces 14,876 
ee 4,172 4,061 1,521 | 1,515 | 1,138 1,123 175 191 1,338 1,232 
WE. cr acinccusmeses 4,219 4,185 1,622 | 1,564 | 1,124 1,198 174 190 1,299 1,233 
Wilts Se icccue esuiged 4,083 3,928 1,466 | 1,313 | 1,133 1,172 171 17 1,313 1,268 
MRS Suey netaeeee 4,046 4,686 1,377 1,293 | 1,146 1,616 173 166 1,350 1,611 
| | 
I os bcc ddecemees 4,217 3,534 1,535 1,278 | 1,208 976 165 124 1,309 1,156 
OS EER ES 4,115 3,723 1,560 | 1,427 | 1,094 934 175 146 1,286 1,216 
BOO: ccs oan xaeaed 4,119 4,201 1,555 | 1,633 1,118 | 1,062 172 | 163 1,274 1,343 
Se RAS ARE 4,437 4,457 1,652 | 1,697 | 1,240 | 1,168 178 | 173 1,367 1,419 
BGR: ac cdenedees 4,209 4,335 1,543 1,664 1,164 1,153 186 | 198 | 1,316 1,320 
te ARE 4,202 4.561 1,501 1,738 | 1,191 1,226 176 191 | 1,334 1,406 
July 4,227 | 4,141 1.418 | 1,477 | 1,163 | 1,072 172 177 | 1,474 1,415 
Aug 4.029 | 4,301 1,411 1,576 1,073 1,111 | 176 196 | 1,369 1,41 
Sept 4,082 3,965 1,389 | 1,38 1,141 1,126 156 171 | 1,396 1,285 
Repayments 
OE ARE ae ERP Tie “pen eR A. a. ere Se ee Sh at See 7, 336 
"SOR eS) Se RSA e 2” Sees Se OO Seen Bs 2 eae | e255 [oree seen es 8,255 
"| See Bes: SEGHR se esAr > eRe “Le ae eeey A gl ae ee aay. a Seen 9,50! 
aA teed: son GERR a eheengeee oc  pperseease Me a BB: ¥ eens 10/542 
| REE ETE: OE SRG nt apeeneaess * a  neee A Sh eee i <a Sees 11,653 
DO oo ne oes cee ciee ati ee) Se SMM: Vow ccwasnied Se" 9 Se i Sere 12,307 
Seer BAe SE Pe Ee ciennvcrs “a: al Sees Pee Pei icecans t See Bivacwaie ss 13,56! 
WM is idevevnce ves 3,660 3,609 ms | 1,333 1,045 1,022 147 | 147 1,153 1,107 
WR es ccdanncescwns 3,697 3,726 1,341 1,375 1,048 1,054 147 | 150 1,161 1,147 
co, waseensanss 3,700 | 3,626 1,311 1, 303 1,069 1,019 142 145 1,178 1,159 
Dek oso ioxecerw ewer 3,776 3,927 1,361 1,372 1,066 ‘ 144 | 145 1,205 1,350 
MIR os cons cksee awe 3,824 3,658 1,386 | 1,300 | 1,089 1,090 141 | 137 1,208 1,131 
Feb 3,707 3,673 1,338 1,318 | 1,046 | 1,066 143 | 142 1,180 1,147 
ie EERE AE 3/711 3,961 1,345 11434 1,042 | 1,119 144 152 | 1,180 | 1,256 
MM so21c2) oo is eae 3,904 3,840 1,397 | 1,355 1,084 | 1,086 147 143 | 1,276 | 1,256 
| ease 3, 886 3, 860 1,411 1,401 1,099 | 1,095 150 | 148 1,226 | 1,216 
Be cain dt ctacate cb 3, 860 3,939 1, 384 1,412 1,094 1,112 | 153 | 153 1,229 | 1,262 
July 3,978 3,816 1,390 1,338 1,115 1,064 | 155 | 149 1,318 1,26 
Aug 3,861 3,993 7 a 1,444 1,085 1,1tl | 152 157 1,247 1,28 
Sept , 3890 824 1,360 1,375 1,101 1.073 | 146 146 1,283 ee 
Change in outstanding credit? 

eet Fo. hs «See ee eee dia Ree Bees sces Ie To sce NE Te senciecse ae. errr | +670 
SS eae: Saas Dae Boiescc isc AS. ah ena i Sete oe eee +611 
| TEEPE SARS we Rpmeeeee i i een ee” OR Aes tt ROR | +771 
|” GeSeneeenteesees See a” ®» Sees ee. 2 eer ; WE Binvameste st +206 | peaepeee | +800 
| EE HR SERS ASE PH SY He Ws can caouy SRE Fe cscios« +194 |..........| +940 
EARS SAUER Sa TERRE a SS Mipcincennnas er. a ae ae Ph SS eee MD Dawa neteeane |, +667 
REE AEA aee BRR ery ea a Sa BASES Pees acca  Uecseeueers eM Agee tevene's | +1,375 
DR aah ees +512 +452 +206 +182 +93 | +101 +28 +44 +185 +125 
WE o ileiais cikas wanacin +§22 +459 +281 | +189 +76 | +144 | +27 | +40 | +138 + 86 
Gy sats +383 +302 +155 +10 464 | +153 | +29 +30 4135 | +4109 
Dec +270 +759 +16 ~79 +80 | +556 | +29 | +21 | +145 | +261 
ice ss sons onsen 4.393 —124 +149 22 +119 —114 | +24 —13 | +101 | +25 
BM ial cancio mae eae +408 +50 +222 +109 +48 ~3 +32 +4 +106 +69 
Mar +408 +240 +210 +199 +76 —S7 | +28 | +11 | +94 | +87 
fader geet. 4533 4617 +255 4342 +156 +82 431 +30 +91 | +163 
WE cls wdteeete +32 +475 +132 | +263 +65 +58 | +36 +50 | +90 | +104 
June ad area +342 +622 +117 +326 +97 +114 +23 | +38 +105 +144 
July... +249 +325 +28 +139 +48 +8 +17 +28 +156 | + 15( 
Aug +168 +308 +34 +132 12 0 +24 | 4-39 $122 | 13 

Sept +192 ~141 +29 +8 +40 | +53 +10 ~25 +113 | 











1 Extensions and repayments include current data for Alaska and 
Hawaii beginning with January and August 1959, respectively. The 
differences between extensions and repayments do not equal the changes 
in outstanding credit for these two months or for the year 1959 because 
the differences do not reflect the effect of the introduction of outstanding 
balances for these two States. 

2 Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in note | 

Nott.—Monthly figures for 1940-54 are shown on pp. 1043-48 of 
the BULLETIN for October 1956; for 1955-58, in the BULLETINS for 


December 1957, pp. 1420-22, and November 1959, p. 1418. 


A discussion of the composition and characteristics of the data and 





a description of the methods used to derive the estimates are shown 
in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing 
loans, repurchases and resales of instalment paper, and certain other 
transactions may increase the amount of both credit extended and cred!' 


repaid without adding to the amount of credit outstanding 
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INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 


(Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “‘unadjusted”’ refer to adjustment 
of monthly figures for seasonal variation and differences in trading days) 


CONSUMER CREDIT 





























Nl 
| : 
Total Commercial] banks | Se | pay eh ares Retail outlets 
Year or month oe 
. Unad- P Unad- | P Unad- : Unad- : Unad- 
Adjusted justed Adjusted justed | Adjusted justed Adjusted justed Adjusted justed 
Extensions 
ey a oe er ft? 3 eae | epeme |.....2..+. 7,560 | onren es gg: te 5,524 
TAR SRE ee Se ie 2 : 6 Ty ore DOOD Bea sitecsa rents 5,541 
ES eee: ites 39,039 |.......... $4,109 |........+. i ee a. | Sass 6,281 
alacant tecaneiairietaeese = yap iat 40'175 |... 2.2... Fh aaemees 9° ROR | 9474 | atl emet: 6,638 
<LI OEE ASRS i ee ME, Se vccenewas WM vcicciccest CRE So c350c20 6,495 
DOOR 6s shoo pain SEAR PERE RMD Eee F See Se [a | eee 6,563 
COE EOS EE RE: A a Sean “ae <j. eae | Be We cseradorw wre 7,912 
1959— Sept RT ee 4,172 4,061 1,510 1,473 941 950 1,069 | 996 652 642 
in aisle aed ao 4,219 4,185 1,521 1,482 992 973 1,053 | 1,014 653 716 
Nov Seam iuesai@ aeiv laoreet 4,083 3,928 ,440 1,322 900 843 1,068 | 1,052 675 711 
Rinse school 4, 4,686 1,424 1,425 860 886 1,096 1,314 666 1,061 
RTS oo 5 ciwsivnencies 4,217 3,534 1,519 1,346 985 802 1,063 | 912 650 474 
“ee 4,115 3,723 1,495 1,393 973 860 1,058 996 589 474 
De pe tcereaveudes 4,119 4,201 1,441 1,511 951 967 1,068 | 1,112 659 611 
BF ack denned eanaed 4,437 4,457 1,512 1,600 1,039 1,008 1,144 | 1,155 742 694 
ee eee 4,209 4,335 1,489 1,584 949 983 1,114 1,120 657 648 
LS SAS apes Si 4,202 4,561 1,460 1,627 917 1,050 1,114 | 1,171 | 711 713 
Be os co kueneoe nce 4,227 4,141 1,447 1,430 905 955 1,240 1,200 | 635 556 
ea ee 4.029 4,301 1,439 1,530 870 989 1,137 1/185 | $83 597 
CS Ra RE EE 2 4,082 3,965 1,447 1,407 870 879 1,122 | 1,045 | 643 634 
! | 
Repayments 
1953 ain 6 siete arosialiavewereteliearereioiie eat “eee Mee curate 10,625 Se ae See ee ee 5,304 
| ISIN ROSE Seca E* 2s (S 2 ees cee “<7 eee 5,465 
SO EEE: SIRE a . Ser ti = 2 Oe Reet oe ee 5,891 
PINGS ecciacrad ata nssnecimeaee n= oaees i So ares. i 2 eee tere i” i eta: 6,328 
"i OAS: CMR TE ed ee 14,360 |.......... A a CR ee ae 6,499 
ee ae: See  < -@ Seeree Le ey eee Np a as 6,490 
PS EARS PICASA: SIOIIR ES a) Seeeeeee i eee OM Bes iio <a Serene 7,293 
Se PR eee 3,660 3,609 1,312 1,306 804 807 930 892 614 
i eascxccewenans 3,697 3,726 1,326 1,329 816 851 935 925 620 621 
Uo iais Aisa sive Gece 3,700 3,626 1,312 1,286 794 797 943 933 651 610 
Bo ii nancies 3,776 3,927 1,331 1,356 832 858 970 1,092 643 621 
RE i ceciteccmcne 3,824 3,658 1,389 1,323 779 970 914 621 642 
See 3,707 3,673 1,340 1,325 808 792 953 929 606 627 
SS Se eeeeee ee 3,711 3,961 1,321 1,394 821 886 956 1,012 613 669 
WET. os ciaseanthevas 3,904 3,840 1,349 1,337 878 841 1,035 1,012 642 650 
DM hoc csawaanee : 3, 886 3,860 1,379 1,389 862 843 990 | 986 655 642 
MES. /wancman sian 3,860 | 3,939 1,359 1,390 | 841 849 1,009 1,036 651 664 
| Gre. 3,978 | 3,816 1,386 1,337 | 876 | 838 1,078 1,031 638 610 
Aug. 3,861 | 3,993 1,343 1,406 | 859 909 1,028 1,046 631 632 
Sept 3,890 3,824 1,352 1,343 | 866 | 867 | 1,038 993 634 621 
Change in outstanding credit} 
SN adie won Sa Se a) Se | $1,474 |.......085 +1,216 Seen ee +692 Deoexcw wih +220 
“SRA ARRESr Se: SEAL Se Res te 63 ae | eae 2,  eeere +76 
__ 5 RS: a ee a ener Cis 2 ae Ns i atnnine as + 896 Pa mak toads +390 
ee ne sa £......... ff: Fe EBs css cos: HS seeaidelabines +235 
*" _ @ ppengeenatine: Sccierirees Bis | seeepeeee be 7 epee 2 eee te" meaeeees ~75 
| SRE E oA ney ME Wccinuanhe SME We coco sscaa pA foe. seace an ba S, .ocorsane | 4315 
Ce RS: SEE eS a. a PII ik cmneacaws i es SS EE Pik csewnces | +661 
| | 
PE ok. asec araness +512 | +4452 +198 +167 | +137 +143 | +139 +104 +38 +38 
 EREIRESIERS +522 | +459 +195 +153 +176 +122 | 4118 +89 | +33 | +95 
| eR ae ee +383 | +302 +128 +36 | +106 +46 +125 +119 | +% +101 
In Pe +270 +759 +93 +69 +28 +28 +126 +222 | +23 | + 440 
WIN ose scts cimnones +393 | -124 +251 +144 +141 +23 +93 —2 —92 ~289 
Ot ee +408 | +50 +155 +68 +205 +108 | +105 +67 —37 | —#93 
te eae: +408 | +240 +8 | +§ +130 +81 +112 +100 +158 +54 
PS IR Ce OS +533 +617 +163 +263 +241 +247 +109 | 143 +20 —36 
EERE +323 +475 +110 | +195 +87 +140 +124 +134 +2 +6 
UNS Sve ie eer ot: +342 +622 +101 +237 +76 +201 +105 +135 +60 +49 
July +249 + 325 +61 +93 29 +117 +162 169 3 54 
Aug 168 308 +96 124 11 +80 109 139 4 5 
Sept 192 14] + 95 64 4 12 +84 > ) } 
1 Data on extensions and repayments have been adjusted to avoid Note.— Monthly figures for 1940-54 are shown on pp. 1049-54 of 






























































luplications resulting from large transfers of other consumer goods paper. 
As a result, the differences between extensions and repayments for some 
types of holders do not equal the changes in outstanding credit. 

2 Extensions and repayments include current data for Alaska and 
respectively. The 
lifferences between extensions and repayments do not equal the changes 
n Outstanding credit for these two months or for the year 1959 because 
the differences do not reflect the effect of the introduction of outstanding 


Hawaii beginning with January and August 


balances for these two States. 


1959, 


3 Obtained by subtracting instalment credit repaid from instalment 


redit extended, except as indicated in notes | and 2 








the BULLETIN for October 1956; for 1955-S8, in the BuLLeTINS for 
December 1957, pp. 1421-22, and November 1959, p. 1419. 

A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 
in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of insta] ment paper, and certain other trans- 
actions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 














yf INDUSTRIAL PRODUCTION 





INDUSTRY AND SUMMARY MARKET GROUPINGS 
1947-49 =—100 


{Seasonally adjusted] 








Annual )« 
Average 
Grouping 
1958 | 1959] Sept. Oct. , Nov.) Dec | Jan. | Feb. | Mar 
INDUSTRY GROUPINGS | 
lex . 141 159 | 157, 155 | 156 | 165 | 168 166 | 166 
| 
Vaunufacturing, total , 139 158 156 154 154 164 | 168 166 165 
Durable = 141 165 | 158 | 155 | 186 | 174 | 180 | 178 |; 175 
Nondurable. . 3 i41 | 155 |] 189 | 187 | 157 | 158 | 159 | 157 | 158 
M y as 120 | 126 | 119 | 120 | 126 | 130 | 128 | 126 | 125 
Utilitie ry 244 | 268 | 272 272 | 274 | 278 | 280 | 282 | 288 
| ' | 
Durable Manufactures | 
| 
Primary and fabricated metals 110 | 125 92 87 | 113 | 145 | 148 | 143 | 139 
Primary metal + ‘ 99 | 113 58 56 | 101 | 145 | 147 | 140 | 135 
Iron and steel 94 | 107 38 38 | 95 | 148 | 149 142 | 136 
Fabricated metal products 125 | 142 | 144! 135 | 130 | 143 | 148 | 148 | 145 
Structural metal parts 138 | 150 | 149 | 138 | 136 | 149 | 156 | 155 | 153 
| | 
Vachinery and related products 166 197 | 204 | 202 | 186 200 212 | 21] | 209 | 
Machinery. 140 | 169 | 177 | 175 | 171 | 177 | 180 | 177 | 178 
Nonelectrical machinery. 117 141 148 | 147 | 145 | 147 | 148 | 147 | 147 
Flectrical machinery ; 17S | 262 5 Zee | 22t | SiS | Ser | 232 1 2a 227 


Transportation equipment . 3 197 | 229 | 230 | 229 | 184 | 217 | 251 | 250 
Motor vehicles and parts. . : 112 | 148 151 152} 92} | 
craft and other equipment 376 | 390 | 386 | «378 | 378 | 3 
175 | 209 | 218 | 220 | 220 | 223 


Instruments and related products. .... | 220 | 218 220 
Ordnance and accessories. . rin, Peer Seu cenaiea eral |: : 
| | | | j 

Clay, glass, and lumber. . 124 | 143 | 144 | 143 | 142 | 144! 143 | 143 | 138 
Clay, glass, and stone products : 137 | 159 |] 162 | 161 | 159 | 160 | 158 | 159 | 153 
Lumber and products... : ; 110 | 125 | 124 | 123 | 123 | 127 | 127 | 126 | 122 
Furniture and miscellaneous 126 | 147 | 149 | 150 | 150 | 152 | 153 | 152 | 152 
Furniture and fixtures oe ase Oats ‘ 137 | 164 | 165 | 166 | 168 | 172 | 173 | 171 | 1 
“Misc. manufactures . . = 116 133 136 | 136 | 135 136 | 136 136 | 139 


Nondurable Manufactures 


Textile, apparel, and !vather products.... P -. 117 | 136 | 137 | 136 | 137 | 139 | 138 135 | 136 
Textile mili products... Sea eee ; | 109 | 126 | 127 | 123 | 124 | 124 | 12 124 | 123 
Apparel products. oda awe aare 129 | 153 154 | 156 | 159 160 157 | 155 | 158 
Leather and products..... Sate tnataveun atin 109 | 119 | 117 | 117 | 116 | 118 | 119 | 110 | 111 
| | 

Paper and printing.... pee ..| 142 | 154] 158 | 157 | 155 | 158 | 159 | 158 | 157 
Paper and products. GT Ae RR? 155 | 170 | 175 | 175 | 167 | 173 | 176 | 173 | 171 
Printing and publishing. . aoe , 133 | 143 | 148 | 14 147 | 148 | 148 | 148 | 147 

Newspapers... ; 5 pire diac ' 126 | 135 | 138 | 137 | 137 | 140 | 139 | 137 | 136 

| | | ' 

Chemical, petroleum, and rubber products... 188 | 215 | 223 | 218 | 217 | 219 222 | 219 | 220 
Chemicals and products...... ae ae ..| 210 | 240 | 250 | 245 | 245 | 249 | 250 | 248 | 251 


247 | 298 | 315 | 307-| 309 | 313 | 314 | 311 | 317 
148 | 158 | 159 | 159 | 158 | 153 | 157 | 153 | 154 


Industrial chemicals... . 
Petroleum products 














Rubber and plastics products....... iit 166 | 200 | 209 | 201 | 198 | 203 | 206 | 204 | 201 
Foods, beverages, and tobacco 123 128 | 130 | 128 | 129 | 129 | 131 | 129 | 130 
Foods and beverages 123 | 128 | 130 | 128 | 129 | 130 | 131 | 130 | 130 
Food manufactures. ... 125 | 131 | 131 | 129 | 132 | 133 | 134 ; 132 133 
Beverages. . 112 17] 125 ; 119 | 116 | 114 | 120 | 117 117 
Tobacco products 12 | 127 | 126 | 130 | 127 | 131 | 130 | 123 | 129 | 
Mining | | 
i | } 
Coal, oil, and gas... Ectnmtua eee .«f 117 | 122 | 120 | 121 | 124 | 126 | 124} 121 | 120 
RRC LITERATE seocerccccsoncee ME? GPE Gt Gh) Tel Wi Bi al Fy 
Crude oil and natural gas...................... ...[ 140 | 147 | 146 | 147 | 149 | 149 | 147 | 145 | 143 
Oil and gas extraction......... vecceceeccevcerecg 138 | 145 | 144 | 145 | 146 | 146 | 145 | 144 | 143 
Se ree 4 eikess -| 129 | 135 | 134 | 135 | 136 | 135 | 135 | 134 | 133 
Gas and gas liquids. . 5 Sale a aoe ee eee bee ee ee ae: Bef eee Ce eee 
CE tae INE ooo cha ic saves eons ne Ree ... 152 | 159 | 162 | 160 | 164 | 164 | 159 | 146 | 136 
! 
Metal, stone, and earth minerals..... eer 147 118 | 120 | 142 | 152 | 153 | 157 | 159 
i Ror ree Memes: | 53 57 | 94; 111 | 119 | 131 | 143 
Stone and earth minerals FE ee Ca wldh ee : 171 187 | 189 | 188 | 192 | 196 | 188 | 183 | 175 
Utilities | 
{ 
Flectric.... sie tues ante! 4: 244 | 270 | 278 | 275 | 275 | 279 279 | 280 | 288 
Gas.... na Whife icone nied Lda iorosaa cete 244 | 265 | 259 | 263 | 272 | 283 |.....].... 
SUMMARY MARKET GROUPINGS 
| 
Final products, total ... stdiprastlandie 14S 162 | 165 165 162 166 170 | 167. 167 
Consumer goods Fors 140 , 155 | 158 157. 184, 159 | 164 | 160 | 160 
Faquipment, including de fense. St Rete ee 165 , 188 | 194 | 194 | 192 | 194 | 195 | 194 | 196 
Materials cris eimai aie rele 6 ach Mee 138 157] 149 146 152. 165 | 167 | 166 | 164 


Apr 


132 


168 
162 
194 
163 


1960 


May | June | July 


SS ee ee eee 


toot, 


167 i6¢ 
166 | Ij6 
174 | 17! 
161 163 
128 128 
285 289 
£3f | Ie 
119 | 112 
115 |; 105 
147 | 148 
156 158 
31 | 207 
178 | 178 
147 | 148 
228 | 22¢ 
249 ; 237 
176 176 
383 47 
992 | 496 
142 | 144 
160 | 164 
122 | 120 | 
157 | 158 
177 | 177 
140 | 143 
14 14] 
12 128 
162 | 162 
16 Ll¢ 
160 16 
174 | 172 
152 152 
142 143 
952 263 
322 | 331 
16! 167 
205 | 214 
32 | 13 
34 | 13 
311 13 
71 | 6a 
144 | 148 
143 | 147 
132 | 137 
Re Sea 
144 | 145 
170 167 
142 | 133 
198 | 201 
284 | 289 
171 | 171 
164 | 165 
197 196 
162 ‘161 


170 
164 


rlUX 


161 


} 


Aug 


159 
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INDUSTRY AND SUMMARY MARKET GROUPINGS 
1947-49 = 100 


(Without seasonal adjustment 











Annual 1OKE 
19S9 1960 
iveraue 
(or ping 
— 1958 | 1959] Sept., Oct N\ Dec Jan Feb.| Mar. Apr. May June Ju Nu. Se 
ee EC 
INDUSTRY GROUPINGS 
i41 159 159 160 187 162 168 169 168 167 166 166 157 162 164 
) ¢ nufu ¢g, total, 139 | 158 | 158 | 159 | 156 | 161 | 167 | 168 | 167 | 166 | 166 165) 155) 16 It 
2 ( ra a ; . 141 165 | 157 | 159 | 158 | 174 | 181 181 179 | 175 | 174 | 172 | 160 | 160 | 165 
) 141 185 163 164 159 S| 156 158 158 161 161 162 183 165 164 
120 | 125 | 120 | 122 | 12¢ 129 | 128 | 126 | 125 | 128 128 | 129 | 124 |'130 | 125 
244 268 
Durable Manufactures 
6 ry and fa ated metals.... 110 | 125 94 9) | 114 | 142 | 149 | 147 | 144 | 136 131 127 \ 243 \" 01 
a y metals 3 ; 99 | 1141 56, 57 | 102 | 141 | 180 | 148 143 | 132) 121) 114 93) "OR 
144 and steel es : , 94 107 38 40 96 | 145 | 152 | 148 | 143 | 129 | 116 | 106 87 ) ( 
0 ricated metal products 125 | 142 | ISI 139 | 133 | 143 | 146 | 146 | 144 i142 145) 146 143 48 | 
tural metal parts. 138 | 150 | 150 | 141 140 | 154 | 156 | 154 | 153 | 150 | 154 | 187 ; 154 71 ) 
( tuchinery and related products... 166 | 1971 198 | 205 | 189 | 204 | 216 | 217 | 215 | 209 210 | 206 195 : ) 
Oo}: 1 ee EC CIT 140 | 169 | 17 17 173 | 178 | 181 182 | 183 | 17% 177 | 178 168 169 174 
3 |< Nonelectrical machinery 117 | 141 145 | 145 143 | 148 | 150 | 152 | 183 149 , 149 149 145 139 «141 
, Electrical machinery.... ‘i 75 | 212 | 233 | 234 | 222 | 226 | 229 | 232 | 231 | 222 | 222 | 223 | 203 | 216 | 22! 
= insportation equipment... 197 | 228 | 210 | 231 192 | 230 | 262 | 261 | 253 | 245 | 247 | 237 ; 220 ("197 | 221 
7 f Motor vehicles and parts.... 112 | 1471 125 | 155 | 103 | 154 | 199 | 196 | 183 | 174 | 176 174) 149 ("117 | 146 
Aircraft and other equipment 376 390 382 376 376 377 373 374 19 372 37K 146 <g Sg 6 
nents and related products 175 | 209 | 218 | 221 | 222 | 225 | 220 | 220 | 223 | 220 | 221 | 223 | 219 2 22 
ince and accessories 
2) 1 ass, and lumber. 124 | 143 1 153 | 152 | 142 | 135 | 131 | 136 | 133 | 142 | 146 | 152 \"142 45 144 
) iss, and stone products 137 189 169 165 160 155 149 151 149 158 104 168 162 168 163 
er and products. . 110 | 125 |} 136 | 135 | 122 | Il 111 449°) OES: | £26}. 125 | 333) SET FESS | FZ 
re and miscelian 126 | 147 | 157 | 15 155 | 154 | 149 | 151 | 151 | 150 | 151 | 155 | 150 | 159 | 158 
I ! ture and fixture 137 164 171 17 171 175 170 170 166 170 170 173 169 177 17¢ 
4! wctures 116 133 145 142 137 131 134 138 133 136 140 133 144 14: 
Nondurable Manufactures 
25 tile, apparel, and leather products... 117 | 136 | 136 | 142 | 138 | 125 | 140 | 145 | 142 | 144 | 142 | 136 | 124 44 13 
yI extile mill products ¥% 109 126] 127 | 131 $37 | £47 | 827 | 427 | 124 1 127 | 128 | F277 | Bee | F235) 0 
16 . ‘ irel products. : 129 | 153 } 152 | 162 | 189 | 140 | 160 | 170 | 165 | 171 167 154 143 |"171 
er and products ‘6 109 | 119 } 119 118 | 113, 108) 121 122 | 12! 112 | 110 | 113 | 103 | 122 
12 l uper and printing 142 154 160 165 159 152 155 1s 16] 162 162 161 149 158 Ir 
> 3 , ’aper and products 155 170 176 186 170 156 172 177 177 178 174 17€ 156 174 174 
41 $ rinting and publishing. . 133 | 143 | 150 | 152 | 152 | 149 | 144 146 {S50 151 153 | 151 148 14 1S¢ 
vewspapers. ; ‘ 126 | 135 39 | 148 | 149 | 138) 128 , 133 | 14! 148 151 143 | 124 12¢ 14 
61 . al, petroleum, and rubber products. 188 | 215 | 224 | 222 | 218 216 | 223 24 ” 928 | 227 3] 218 
33 micals and products... nese 910 | 240 | 251 | 249 | 246 | 244 | 250 | 252 | 257 | 262 | 260 | 262 | 248 | 257 | 25 
OS Industrial chemicals... 247 298 312 310 310 413 314 322 326 325 325 326 312 32 
O1 etroleum products 148 | 158 | 163 | 158 | 156 | 157 |, 157 iss: | 33 | 357 | te 16 171 17 
; ber and plastics products 166 | 199 |] 212 | 211 | 203 | 194 | 216! 215 | 211 207 , 201 OF | 177 | 191 
2) I j , and tobacce 123 128 142 139 13! 123 123 12 122 125 129 135 133 142 
rages 123 | 128 | 143 | 138 | 131 124 | 123 | 121 122 | 125 | 129 | 134 | 134 |7142 | 14¢ 
| ture 125 | 131 147 | 143 | 137 | 130 | 128 | 125 | 124 | 125 | 128 | 133 | 135 |"144 | 1 
Be 112 | 117} 126 120 106. 101 98 | 102 | 114 | 124 | 134 144 | 131 132 
S 121 127 | 131 139 | 127 | 106 | 130 | 12 129 | 127 | 135 | 143 | 116 | 139 
Mining 
65 © il, oil, and ga me 117 | 122 4 219 | 22% | 124) 128 | $28 | 125 | 123 | 122 | 119) 119 | LIS \i27 | 119 
49 a 4 > 68 68 64 65 74 76 74 70 71 70 69 66 51 65 f 
49 ’ ie oil and natural gas.. 140 1471144 145 147. 152 152! 150 | 146 | 145 142 144 | 143 "145 | 144 
38 | 134 Oil and gas extraction. 138 145 | 141 143 145 , 150 | 150 | 1S! 148 | 147 | 142 | 143 | 142 "14 14 
a ee Crude oil a : 129 | 135 § 132 | 133 | 134 | 138 | 139 | 139 | 137 | 135 131 13 $32 |7133 | 
44 | 144 Gas and gas liquids 196 | 210 | 203 | 209 | 221 | 230 
Oil and gas drilling : 182 159 | 166 161 162 166 163 145 129 131 141 146 147 149 14 
lf ¢ 
Le BS fetal, stone, and earth minerals 142 \ 1461 129 | 128} 138 | 137 | 131 | 137 | 141 | 166 | 183 | 187 | 181 | 183 | 179 
Oe 19 Metal mining 114, 107 6 63 86 89 94 108 117 138 163 164 149 | 14 
e and earth minerais.... 171 18s I 198 193 1x9 171 167 164 195 202 210 2! 14 1 
Utilities 
tric. , 244 271 284 267 265 283 297 290 293 S| 269 279 2 
244 265 
SUMMARY MARKET GROL PINGS 
169 168 
lf : ‘ Final products, total s 145 162 168 170 162 162 169 170 170 169 169 171 163 168 171 
1v¢ Ss Consumer goods 140 155 | tot 165 154 153 162 162 | 161 162 162 164 155 163) Ie 
159 15 Equipment, including defense.... 165 188} 193 192 189 194 197 198 | 2M 197 | 198 | 197 | 193 | 191 194 
Materials 138 157 | 151 180 154 163 167 168 166 164 163 162 ISI 157 188 
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INDUSTRY 
1987 
i 
\ 
t 
JUSS } Si 
] OO OO ) as 10 
‘ 4.49 / 4 
1) 40 6 1O2 7 
; 16.83 100 110 113 
1 % SS | hs y] 
{ 4.96 10 1] 117 
Durable Mlanutactures 
j ] ): 
Pp 7 7% "0 4s 
] 6.2) 7 x «0 
I 42 } 104 }O¢ 
) i 2.91 ) 101 ”9y 
! 49 ) ¢ 
M l | x5 10 108 
NN i X.Y s 99 104 
I ‘ 6.9 KY 108 113 
| 10. 7¢ x4 OR 9S 
Mort hi " 5.04 77 100 103 
Air ind other I t SO 91 94 93 
Instru ind related pr j 1.66 94 112 117 
Ordna i YZ 
( uv , 4 y / 1] 
Cla ,a 2.92 95 110 112 
| 1 product 1.65 100 113 113 
/ ” , 7, Oh ? 113 
I f 1.4% i 11S 115 
M t 1.4% 9§ 109 111 
Nondurable Manutactures 
/ i u rpr 32 ay 115 lif 
I tile p 2.78 y 113 1] 
Ay uct 3.44 101 120 12 
Leathe r 1 1.10 97 106 105 
Paper 1 printing 7.93 99 | 1O8 1711 
Paper and products 3.27 101 It 114 
Print d iblishiny 4.66 OR 105 108 
Newspape '.33 96 104 106 
Chem etroleum, and rubber products 10.95 99 113 // 
Chemicals and products. 7.10 100 114 119 
Industrial chemicals 3.61 OX 118 25 
Petroleum products 1.93 99 105 106 
Rubber 1 plastics products 1.91 95 114 120 
} ds, / rages, and toba 10.64 102 107 108 
Food nd beverage 9.87 10 106 108 
Food manufacture 8.31 102 106 107 
Beverage 1.56 102 106 113 
Tobe - 77 106 112 11) 
Mining 
1.30 3 9 74 
{ 5.75 94 99 YS 
4.98 94 9 99 
4 %3 93 OR Q7 
64 100 106 107 
7 SY 93 9§ 
” ) 14 746 
) x4 77 sy 
0 y 108 109 
Utilities 
| I 7 104 so S 119 
(ia 1.20 108 114 1 











GROL PINGS 


100 


76 
99 
99 
OR 
109 
94 
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J0O7 


105 


111 


100 
100 
99 
109 
96 


Dec 


109 


YY 
94 
100 
100 
98 
Ii 
96 


xO 
113 


119 


Ja 


111 


115 
119 
109 


104 


9] 
99 
100 
9S 


) 


106 
108 


gs 


106 


120 


Mar 


109 


1960 

Apr. May June Jul 
109 110 109 110 
109 1] ] I] 

106 107 1045 106 
113 115 116 116 
9X 7 97 98 
124 122 124 125 
101 | IO 96 95 
9Y 94 &S &S 
100 92? &4 xO 
104 10% 108 109 
101 104 106 107 
LO¢ y | if 108 
107 109 «6109 110 
102 104. 105 107 
114 115 114 114 
102 106 102 102 
115 120 | 120 | 113 
9 92 &4 90 
117 120 | 121 121 
$12 I] 112 | 113 
110 111 114 «114 
114 110 109 | 111 
11/7 j 4 J 120 
122 124 123 124 
113 11S 117 117 
] l¢ I] l iy /] 4 
110 11 115 113 
127 127 | 127 128 
99 104 104) 103 
110 RI2 | EZ) FE 
113 113 112 112 
109 «11 bz th 
106 108 109 108 
11s $19 | 122 | 122 
122 | 123 | 125 | 125 
126 128 132 | 131 
107 107 | 111 | 115 
115 117 | 122 | 117 
108 109 109 110 
108 109 109 109 
106 111 110, «101 
116 11S 11s 111 
y) Yd 45 6 
x7 x6 7s 78 
97 96 99 100 
100 9S 101 102 
97 96 99 100 
sl &4 85 84 
1/1 109 107 | 107 
106 103 97 94 
118 114. 116) 118 
122 | 121 | 12 124 


Aug 


10% 


Ii y] 
104 
11S 


US 


126 


107 
96 


116 
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MARKET GROUPINGS 
1957= 100 
[Seasonally adjusted] 





Annual | 
average 1959 | 1960 


Grouping a — =— - — 


1958 1959 | Sept.; Oct. Nov. Dec Bie | Fee. | | Mar,| Apr. | May June | July | Aug.| Sept 





Total index...... sia.caw % 93 | 105 | 102 103 111 | 110 | 109 | 109 110 | 109 | 110) 108 | 107 


Final products, total pee ; 95 | 107 109 106 110 | 111 12 | 212 | 111 | 111 
Consumer goods..... : 99 | 110 112 , 109 113 | 115 14171116 | 115 | 114 
Equipment, including defense ; : ‘ 87 | 100 103 101 104 | 102 103 | 104 | 103 |7103 

Materials 6 a : 91 | 106 | 106 | 104 


Consumer Goods 


Automotive ree ts 
oa i1tos 


Home goods and apparel.. 
Home goods 
Appliances, TV, and radios.. 
Appliances. ‘ —- 
TV and home ee 
Furniture and rugs. 
Misc. home goods... 
Apparel, incl. knit goods and shoes 


msumer staples. . 
Pr conned foods... sie 
Beverages and tobacco. 
Drugs, soap, and toiletries 
Newspapers, magazines, and books 
Consumer fuel and lighting 

Fuel oil and gasoline 

Residential utilities. . . 

Electricity 


NNON—-N= Sm 
ANNOK’NNOA 


Equipment 


Business equipment 

Industrial equipment 

Commercial equipment 

Freight and passenger equipment..... 
Farm equipment. . 


Defense equipment 
Materials 


Durable goods materials 
Consumer durable......... 
Equipment 

Construction , 
Metal materials n.e.c..... 


Vondurable materials 
Business supplies 

Containers 

General business supplies 
Nondurable materials n.e.c......... 





Business fuel and power 
Mineral fuels. 
Nonresidential utilities 

Electricity. . 
General industrial 
Atomic energy.... 
Commercial and other. 




















Industrial . ‘ 
& ommercial and other 








Supplementary groups of consumer goods 


121] 116 


Automotive and home goods 11S | Of 
115 116 "115 114 


Apparel and staples..... 














’ Revised. series and subtotals without seasonal adjustment are published in the 
monthly Business Indexes release, which is available on request from the 
Division of Administrative Services, Board of Governors of the Federal 
Reserve System, Washington 25, [ Cc 


Nore.—Published groupings include some series and subtotals not 
shown separately. Detailed description and historical data are available 
n Industrial Production—1959 Revision (for announcement of that pub- 
ation, see the BULLETIN for June 1960 ,p. 632). Figures for industrial 
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Durable Manufactures 


Machinery and related products 
Machinery 
y it tri T mcChinery 
I trical achinery 
lran.portation equipment 
Motor vehicles and parts 
Aircraft and other equipment 
truments and related products 
ance and accessories. 


ass, and lumber 


Clay, glass, and stone product: 
Lumber and products 

hu ture and miscellaneou 
Furniture and fixtures 

M manutactures.. 


Nondurable Manufactures 


» apparel, and leather products.. 


Textile mil! products.. 


Apparel product ; 
ather and products 


Paper and printing 

Paper and product 

Pr ing and publishing 
ipers 


Chemical, petroleum, and rubber products 


Chemicals and products 
Industrial chemicals 

Petroleum products 

Rubber and plastics product: 


Foods, beverages, and tobacco 


Foods and beverages 


Food manufactures 
Beverages 
Tohaceo products 
Mining 
val, oil, and gas 
Coal 


Crude oi! and natural gas. 

Oil and gas extraction 
Crude oil. 

Gas and gas liquids 

Oil and gas drilling 

\fetal, stone, and earth minerals 

Metal mining és 

Stone and earth minerals... 


Utilities 


Electric . eer esersaneseses 
COs ecb s Whee een RS ERO Ee Cea ee 


For notes see opposite page. 


—whan —? ers — = LALA 


a 


—+ 


Paurey 





Cena 


— > 


ham & 


16 
04 
50 
66 


“7 
9? 
65 


?. 96 
.48 
.48 


93 


27 
66 
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04 


.10 
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91 


64 


31 


56 
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MARKET GROUPINGS 
1957= 100 


(Without seasonal! adjustment} 


Annual 5 1960 
average 
Grouping 


1958 | 1959] Sept.! Oct. | Nov.| Dec. | Jan. | Feb. | Mar. Apr. | May | | June; July > Aug.! Se 





93 | 105 | 108 | 105 | 104 | 107 | iin | wt | ant | 110 | 109 | 109 | 103 


} | | j 

ucts, total ; 5 | 107 112 | 106 | 106 | 211 | 112 | 112 | 111 | 111 | 112 | 107 

er goods See Se 99 | 110 117 | 109 108 | 115 | 115 | 114] 115 | 115 | 116] 110 

t. including defense. . eee ie 87 | 100 101 | 100 | 103 | 104 | 104 | 106 105 | 104 | 102 
‘ | 104 | 99 | 102 | 108 | 110 | 108 | 107 | 100 


ywisumer Goods 


motive products 
>} ait 
nds and apparei 
forme x ods. q 
ces, IV, and radios 
ances : 
ad home rac lios. 
ure and rugs. 
home goods... 


, incl. knit goods 


aA 


umer staples 
cessed foods. . 
rages and tobacco.. 
rugs, soap, and toiletries.... 
papers, Magazines, and books 
mer fuel and ig . 
e| oil and gasoline. 
Residential utilities . 
Flectricity.. ; 
Gras 


amt fed Que Sa Se Pang 
ons Gun cnt Gan tn, 
Onwarr® 


mh We ths OOo 
=) t 
ES 


Equipment 


usiness equipment.....+++ 
dustrial equipment 

ymmercial equipment 

reight and passenger equipment 
arm equipment 


fense equipment 


Materials 


tw 


Doecwrn 


rable goods materials 
sumer durable... 
pment 
struction... 

tal materials n.e 


N 


MAN Dla 


rable materials 

ess supplies 

ntainers . . 

-neral business supplies 
rable materials n.e 








ness fuel and power 
Mineral fuels 
Nonresidential utilities 
Flectricity.... 
Genera! industrial 
Atomic energy. 
Commercial and « ther 
(sas. 
Industr rial. 
( ommercial and other 


NMNmDAWwO 
we 


Supplementary groups of consumer coods 


90 | 110 7 ) Wi 124 | 126 | 20 | 120 | 12! 104 
102 | 110 | 117 P) 402 108 112 | 112 ; 113 ; 112 














’ Revised. series and subtotals without seasonal adjustment are published in the 
Note.—Published groupings include some series and subtotals not monthly Business Indexes release, which is available on request from the 
shown separately. Detailed description and historical data are available Division of Administrative Services, Board of Governors of the Federa 
Industrial Production—1959 Revision (for announcement of that pub- Reserve System, Washington 25, D. C. 
ation, see the BULLETIN for June 1960, p. 632). Figures for individual 
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BUSINESS 


ACTIVITY 





SELECTED BUSINESS INDEXES 








[1947-49 = 100, unless otherwise indicated) 











































































































Industrial production Construction | Manu- Pri 
contracts! facturing’ | } oes 
Major market groupings ——— Depart- 
Major industry |__ tee peas | sas | Freight) ment 
groupings f } es car- store 
Year or Final products Resi- | rT - a load- | sales Whole 
month a eae aS EN peed All eae: glen: | Pay- | ings | (retail | Con- sale “ 
| Mate-| tial other | tend’ | comet | rolls value) | sumer | com- 
Manu-| Pec viaie | } | modity 1s 
fac- | Min- | Util- | Equip- | | | 1s 
Tota! | sumer 
tur- ing ities goods | ment | Is 
ing | } I 
SP cen] eee ee SE salbee oe to | - 1 
| 1s 
Adj Adj Adj. | Adj. | Adj. | Adj. | Adj. Adj. |Unadj.|Unadj.| Adj. | Adj. |Uned). Adj Adj. | Unadj. | Unad}. 1s 
| 1s 
1947... 99 99 101 91 99 98 100 100 86 83 99.4 103.4 97.7 108 98 95.5 96.4 1S 
1948. 103 103 106 | 101 102 101 105 104 98 105 101.6} 102.8) 105.1 104 104 | 102.8 | 104.4 
1949. 98 97 94 108 99 101 94 96 116 111 99.0} 93.8) 97.2 88 99 | 101.8 99.2 1s 
1950. 113 113 105 123 112 115 102 114 185 142 102.3 99.6) 111.7 97 107 | 102.8 | 103.1 
1951.. 123 123 115 140 121 114 142 124 170 172 108.2) 106.4) 129.8 101 112 | 111.0 | 114.8 
ae 127 127 | 114 152 130 116 170 125 183 183 110.4) 106.3) 136.6 95 114 | 113.5 | 111.6 
| 19 
1953... 138 139 117 166 138 124 182 137 178 201 113.6) 111.8) 151.4 96 118 | 114.4 | 110.1 
to, ae 130 129 113 178 132 123 161 128 232 204 110.7] 101.8) 137.7 86 118 | 114.8 | 110.3 
1955.. 146 145 125 199 144 136 172 147 280 248 114.4) 105.6} 152.9 95 128 | 114.5 | 110.7 
oy eee 151 150 132 218 150 139 188 151 *99 *98 118.3) 106.7} 161.4 97 135 | 116.2 | 114.3 
5957... 152 150 132 233 152 141 189 151 100 100 119.2! 104.4) 162.7 90 135 | 120.2 | 117.6 
i. Bee 141 139 120 244 145 140 165 138 113 107 115.5} 94.3) 148.7 78 136 | 123.5 | 119.2 
1959.... 159 158 126 268 162 156 188 157 132 101 118.8) 98.9) 167.3 81 144 | 124.6 | 119.5 
1959—Sept 157 156 119 272 165 158 194 149 135 100 119.2} 98.3) 169.1 72 144 | 125.2 | 119.7 
ee 155 154 120 272 165 157 194 146 139 102 118.9} 97.3) 165.9 74 147 | 125.5 | 119.1 - 
Nov.... 156 154 126 274 162 154 192 152 101 80 119.4) 98.4) 166.8 81 146 | 125.6 | 118.9 
Dec 165 164 130 279 166 159 194 165 91 77 120.4} 100.4) 175.4 91 146 | 125.5 | 118.9 
1960—Jan ; 168 168 129 280 170 164 195 167 85 79 120.9] 101.4] 175.5 90 146 | 125.4 | 119.3 an 
Se 166 166 126 282 167 160 194 166 91 79 121.1] 101.4 173.9 86 142 | 125.6 | 119.3 
Mar..... 166 165 125 288 167 160 196 164 119 110 120.8} 100.8] 172.6 83 138 ; 125.7 | 120.0 
APE. .cccck 265 164 12 288 168 162 194 163 136 118 121.5} 100.8) 168.8 84 154 | 126.2 | 120.0 
May... 167 166 128 285 171 164 197 162 134 118 121.4) 100.9] 171.5 83 141 | 126.3 | 119.7 
June.... 166 165 128 29 171 165 196 161 137 125 121.5} 100.3) 172.5 77 145 | 126.5 | 119.5 
July.... 166 165 128 7290 170 164 198 161 122 142 121.5) 99.6) 169.0 73 149 | 126.6 | 119.7 
Aug 165 163 129 | 293] 169 162 | 196 | 159 132 117 7121.3) 798.3)7169.2 75 143 126.6 119.2 
Sept 162 | 161} 126] 294] 168] 161] 195] 157] 118] 116, 121.1] 98.5] 172.0 73] 7144 | 126.8 | 119.: 
Oct 162 | "160 | 7126 | 294 168 | 7162 | 7195 | 7156 | | 7120.8] #97.7|/P171.2 78 | *1S0 119.7 
° Estimated. ? Preliminary. ’ Revised. were: residential, 271; all other, 266. A description of the old index, a 
Adj. =adjusted for seasonal variation. Unadj.=without seasonal including seasonal adjustments, may be obtained from the Division of 
adjustment. Research and Statistics. 
* See note 1. 2 Employees only, excluding personnel in the armed forces. 
1 Indexes beginning with 1956 are based on data for 48 States from 3 Production workers only. 
threemonthemoving averages, based on value data for 37 States east of  ,,NOTE-—Indexes for employment (excluding Alaska and Hawaii) 
the Rocky Mountains, 1947-49 = 100; the data for 1956 on this basis «#7 lls, and prices are compiled by the Bureau of Labor Statistics. 
19: 
CONSTRUCTION CONTRACTS a 
(Figures for the 48 States, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars) o 
- 19: 
Annual! totals 1959 | 1960 19! 
Type of ownership and ae ee ; 195 
type of construction l l | | l l l 195 
1958 | 1959 | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept ne 
| | | a 
Total construction................ 35,090 36,269) 3.058) 3,135) 2,373) 2,224) 2,193] = 3,046 3,360 3,337/ 3,472) 3,597| 3,295) 3,119 195 
| | | | 
By type of ownership: | 
ERS AR Perr 13,427) 11,068 840 914, 701 711) 727; 702| 1,075; 1,067| 1,025) 1,237) 1,413) 1,018 
PE sdtsivecischnesaueneee 21,663} 25,201} 2,218) 2,220) 1,672 1,513) 1,466) 1,537) 1,971) 2,293) 2,312} 2,236] 2,184| 2,277 ~ 
| | | | | | | 
By type of construction: } | | | | } | 
an a pei gins oneraence 14,696) 17,150] 1,466) 1,515} 1,092 993 927; 988) 1,294) 1,480) 1,453) 1,483) 1,329) 1,433) 1,27 
Nonresidential .......6ccsscesces 10,948) 11,387] 1,006) 1,003 801 790; 801) 698) 1,067) 1,048) 1,110] 1,110) 1,152) 1,177) 1,124 
Public works and utilities....... 9,446, 7,732] 586) 616) 480 441| 465) 554) 685; 833 74 879) 1 116) 685) 71 
Nore.—Beginning in 1958, monthly data exceed annual total and are in policy of accounting for negative adjustments in monthly data alter 
not comparable with monthly data for earlier years because of a change original figures have been published. 
n 
1 
2 
mir 


con 





{Bureau of the Census estimates. ! 


VALUE OF NEW CONSTRUCTION ACTIVITY 


Monthly data at seasonally adjusted annua! rates. 


CONSTRUCTION 





In millions of dollars} 





Year or month 


Private 


Public 


1283 





Non- 


Business 





farm 
resi- 
dential | 


Indus- | Com- 


trial (mercial | 


Public 
utility 


Other 
non- 
resi- 
den- 

tial 








19592—Oct.... 
Nov.... 


1960— 








20,918 








1,498 
1,137 | 


1,791 
| 2,212 
3,218 


| 3,631 | 


| 3,564 
3,589 


3,930 | 


4.036 
4.133 


| 3,574 | 


| 3,547 


Sait | 
| 3,774 


3,755 
3,782 
4,224 
4,368 


4,291 
4,341 


4,422 | 


| 4,505 


4,692 | 


4.788 
4.776 
4.754 


4,777 | 


| 4,771 


4,750 


4.768 | 


4.814 


4.776 


1,264 

















? Preliminary. 


1 Data for 1951-58 are joint estimates of the Departments of Commerce 


and Labor. 
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2 Series beginning 1959 includes Alaska and Hawaii for the first time. 


NEW HOUSING STARTS 


(Bureau of the Census, Federal Housing Administration, and Veterans Administration. 


In thousands of units] 





Year or month 


Hawaii), 
ics. 


Seasonally 
adjusted 
annual rate 
(Private only) 


Total |Nonfarm 


Non- 
metro- 
politan 
| areas! 


Metro- | 
politan 
areas! 


Private 








ty 
family 


- 
family 


family 


Government-underwritten 2 











123 
107 
96 


88 
90 
93 
125 
130 
127 
115 
P1320 
P103 








Rana aWWYL BaUE 


—Nwa 





APRAWNWwH 


es) 
a 
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n.a. Not available. 
2Data from Federal 


compliance inspections. 


® Preliminary. 


Housing Administration and Veterans’ 
ministration represent units started, based on field office reports of first 


i ’ Revised. _ 
1 For new series, based on revised definition of metropolitan areas. 


Ad- 


_ 3 New series, including both farm and nonfarm unless otherwise 
indicated. Not strictly comparable with nonfarm series developed by 
the Bureau of Labor Statistics, for which annua! totals are given through 


1959. 





EMPLOYMENT 








LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 


In thousands of persons unless otherwise indicated} 


labor force 





Year 





6 
OOR 


y 044 


, 5 


17 














Novin the 
Leen. labor torce 
nagri In ployed 
eosirs agriculture 
trie 
350 6,555 1,870 47 
6 495 3.575 48 40i 
,718 2,904 48 , 492 
13 572 2,8 48, 
789 §,222 2.936 49 699 
122 5,844 4,681 50, 666 
74 5,83 3,813 51,420 
707 6,124 3,272 51,155 
040 5,601 3,670 52,068 
888 4,811 3,577 $2,225 
409 | 4,611 4 149 §3,917 
901 4,619 3.931 746 
,702 | 4,565 4,206 $3,845 
, 765 5,393 | 3, 660 $2,587 
371 5,837 } 3,459 51,862 
722 6.856 4,423 49 64 
KOS 6,885 4.017 50.074 
K28 6,454 3,785 £0 942 
179 6 SRR 3 IRR §? 045 
244 6,247 57! 52.244 
Infor relatir 5 14 irs of 
thror views « S na sample 
slate to the calendar wee i he 12th d 
rage f monthly figure 


EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY EINDUSTRY DIVISION 


ousands of persons] 


Transporta 


Nee A 


AAD a” 
>nacr 


AP AAA 


AA 
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Yea 
; 5 
1954 
; < 
56 
57 
95% 
9 
949 fret 
De 
1960—Jan 
Fet 
Mar 
Ma 
Ju 
j 
\ 
sent 
] i 
Per ce 
te ‘ 
Bex 
Siource 
rT, 
1953 
1954 
1955 
1956 
IOS eves 
1958 
1959 


SP ASONALLY 


1989—Oct 
Nov 
De 


1960-—Jan 
Feb 


Mar. 


Apr 
May 


WITHOUT SE 
1959--Oct 
Nov 
Dec 


1960—Jan.. 
ae 


a 
NMiv 


A 


rte 


PAA 
wh 
NP 
OUd 
ca 


DPM AA 


wt wteteanNhr 





I¥VMNNMNNN 


, 


nD 





spicie7 _ Trade Finance Service 
itilities 
4,221 10,527 2,038 5,538 
4,009 10,520 pm yo 5,664 
4,062 10,846 2,219 5,916 
4,161 11,221 2,308 6,160 
4,151 11,302 2,348 6,336 
3,903 11,141 2,37 6,395 
3,902 11,385 2,425 6,525 
3,900 11,478 2,453 6,549 
3,902 11,452 2,450 6,593 8 
3,917 | 11,486 2,450 6,613 x 
3,941 11,594 2,454 6.606 8, 
3,933 11,627 2 464 6,616 8.3 
3,920 11,595 2,456 6,577 8, 
3,924 11,652 2,463 6.61 a 
3.927 11,675 2,469 6,618 &, 
3,926 11.712 2.471 6,645 . 
3,910 11,736 2,480 6,682 
99? 11764 »' 499 6.652 
3.879 11,684 2,516 669 
R7R 11 459 > 514 
3,910 11,551 2,441 614 
3,912 11,723 2,438 6, 593 8, 
3,940 12,345 2,438 6,547 8 
3,882 11,42 2,429 6,474 &, 
3,887 11,329 2,439 6,484 8, 
3,900 11,325 2,444 6.511 s, 
3.917 11.629 2.463 6.644 8 
3,924 11,543 2,469 6,717 x 
3,942 11,637 2.496 6,745 5, 
3.939 11,591 2,530 6,715 x 
3.921 11.892 2,536 ( RS 
3. 907 11.654 2.516 6,702 
3 SRR 11.733 > <ny 6.704 








EMPLOYMENT AND EARNINGS }285 





"RODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 


[Bureau of Labor Statistics. In thousands of persens] 


Seasonal 











PAD 


»ducts 
g industries 


ill prod ‘ 

and other finished textiles 

id alhed products er 
publishing and allied industries... 
ils and allied products... 


and coal.. 


AAP AAA 


products 





nearest the 1Sth of the month. Back data may be obtained from the 
tion and related workers only (full- and Bureau of Labor Statistics. 
r received pay for, the pay period ending 


HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 


[Bareau of Labor Statistics. In unit indicated] 


Average weekly earnings Average hours worked Average hourly earnings 
(dollars per week) (per week) (dollars per hour) 


Industry group 59 1960 195° 1960 1960 








Durable goods 
Ordnance and accessories 


Lumber and d product 


trical machinery. 
nsportation equipment 

Instruments and rel if lucts, ee: 

Mis aneous manufacturing industries... 


JPIMININ oho 


—hoathrbhohotcer 


idurable goods 
F {1 and kindred pr 
manufacture 


ducts + 
er finished textiles... 
ed products.... ar 
hing and 1 industries... 
ils ar Ilied products...... 
Products of petroleum and coal.. 
Rubber products..... 
Leather and leather products 


dA 
—— = ht 


—trarnrmnrre— 


—thohhtor 


oo er 





Preliminary. 
Notrt.—Data are for production and related workers. Back data are 
vailable from the Bureau of Labor Statistics 





1286 DEPARTMENT STORES 





DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 


{Federal Reserve indexes, based on retail value figures. 1947-49 average= 100] 


Federal Reserve district 

















. United 
Year or month er | . 
States Boston| New | — Cleve- | Rich- | At- | Chi- St. | Minne-| Kansas, pias = 
nm Sok | hia | ‘and | mond | lanta | cago | Louis | apolis | City | ses 
| phia | cisec 
SALES! 
|? aoe Pree 114 110 104 113 115 122 127 109 116 109 | 121 | 129 120 
oe ae 118 114 105 | 117 119 | 127 | 131 114 120 m0 | t23 | Boe | fa 
Se Se 118 117 108 | 116 112 129 135 112 121 113 129 | 136 | 122 
PSS 0s 128 123 113 125 122 140 149, 122 132 117 | 140 149 | 132 
1956... 135 126 120 131 128 146 | 164 | 128 138 126 144 158 14] 
eee 135 122 124 | 132 129 148 | 166 | 128 | 138 128 | 142 159 140 
1958... 136 122 127 ; 133 128 148 169 2 | 7 128 | 146 159 143 
1999 .....< 144 12 131 139 136 156 181 133 | 144 134 | 155 172 156 
SEASONALLY ADJUSTED | 
1959—Sept..... Svatquditine lta s 144 127 131 139 "139 154 | 186 134 140 136 151 167 | "155 
ae Joeman wie te che a 147 129 134 | 140 138 158 | 188 139 148 137 | 162 173 | 158 
Nov.... Sita iananaoiaia wale ie 146 129 134 140 138 | 156 | 189 135 149 131 156 179 | 155 
ve ciawdrcidneeeaneren 146 129 135 | 140 141 156 | 185 134 143 133 | 155 170 158 
| | 
1960—Jan...... ii diaasaasrn aa eae as ee 146 131 135 146 | 139 156 180 134 | 150 137 | 156 171 156 
Feb... Sigal btu ene 142 130 133 143 | 136 oo | WS | fae | is 135 144 163 158 
DE heanbasnsbaberbera eens 138 122 126 134 | 139 140 ae i I | «Cf 123 |; 142 164 | 157 
EEA or rere rr. 154 134 144 iSt | 144 168 192 145 159 147 | 164 181 159 
RSE ern ame 141 125 131 | 136 139 144 | 176 132 143 133 150 159 153 
Di ic acakd dda nds ones eeu 145 129 135 | 144 139 149 183 | 134 | 144 137 154 170 1$3 
July 149 125 135 142 143 156 194 141 144 136 159 175 15 
Aug 143 124 ‘37 | 136 139 149 | 178 134 140 132 1S] 169 1S§ 
Sept 144 12 136 | 139 140 153 m5 + $32 138 134 154 166 iD 
WITHOUT SEASONAL ADJUSTMENT 
Po bicvacrkvecdariwanwan 145 132 cae 4} *E4) 139 155 173 138 i 44 146 156 | 160 | 154 
i ee ingusaseapoes 150 131 141 | 144 139 165 186 142 | 151 150 | 162 | 177 154 
NL aiclid oe secure Wan eta weaaee 176 154 170 | 183 170 190 217 164 77 148 | 179 | 208 | 18! 
ns a sbcicwoeueaascaaua’ 260 251 245 | 257 | 252 289 325 | 233 | 230 266 291 | 281 
| | 
es os ia wr gwlateene wars 111 99 108 | 108 |; 105 | 112 | 139 101 | 111 | 98 | 115 135 121 
ac aca 106 93 | 102 | 102 | 105 | 105 | 137 | 95 | 102 | 99 | 105 | 122 | 121 
ec he raat bas warded 115 95 107 113 | $13 114 149 108 | 110 105 119 143. | 126 
Picea estas che wee cesarean 180 133 137 | 153 144 165 194 139 | 150 | 139 154 172 | 153 
PN ci cciusaecivanienecubeaeee 138 124 127 | 134 135 | 143 173 130 | 144 | 127 | 150 159 | 145 
RR canta a nuneeanieee 137 | 123 | 130 | 134 | 131 139 | 165 | 129 | 134 | 133 | 146 | 156 | 147 
July. 122 9§ 101 108 | 116 129 165 | 113 119 109 | 140 156 | 142 
Aug 132 106 109 114 128 135 170 123 | 134 132 | 154 165 154 
Sert 145 13] 138 141 140 PIS4 P1I72 | #136 | 7142 143 | 159 | 189 15] 
STOCKS! | 
BU ai MRE enn ni 121 117 115 120 | 115 127 | 143 | 112 120 | 113 | 130 129 |; 131 
Ds aa pala eery nigh Rs ee are 131 124 120 | 129 125 1441 | 155 | 122 | 131 | 123 | 146 143 | 140 
Satin Karna diva aa Acee tek ee wean 128 126 a7 | 12 122 Se | 2 | fe | 125 | 124 | 141 140 | 135 
es ap tc cos eer acameane 136 | 132 | 119 | 135 | 124 | 159 | 170 | 127 | 135 | 130 | 152 | 153 | 142 
iki art ach a: ease ae alee elaine wae 148 14! 130 148 | 133 175 | 195 138 | 148 | 142 | 164 168 156 
Sach kedth vas oe hata hea ae a 152 138 138 154 | 136 178 203 143 | 150 | 146 | 160 174 158 
98 Sa cia aig acahaek th own alehe ual cha 148 136 36 | 2 | | te | OT 139 143 | 137 | 153 165 | 355 
ads kaiesals tasincwshewakaamnd 156 142 142 159 134 | 179 210 | 148 144 "144 157 178 | 167 
SEASONALLY ADJUSTED | 
PR esac ca cane ereabarens 160 147 "146 "163 139 183 | 222 157 | 145 147 | 159 181 "166 
Diithasarncpactcen6tewae 158 145 143 159 139 179 yo 143 148 161 | 185 163 
RRR ren ere 160 145 144 160 142 179 | 223 152 142 149 +161 | 188 171 
a ok irat ssid eeameawseon 161 145 143 166 138 180 227 154 146 146 | 162 183 | 174 
| | 
Pit tence ds anda cinaknaea 161 144 146 164 142 | 178 227 150 149 147 162 186 | 178 
ERE Peer 160 143 146 160 142 179 225 | 147 145 145 162 180 | 179 
Ns arate aia ccc Fuk wa we eae 162 144 147 159 145 177 225 | 151 148 | 146 160 | 182 | 183 
CS ait ip adn a iri aa’ arecemrets 159 141 144 157 139 181 | 224 | 146 | 147 | 146 a | Se 176 
Le oc pueiwinte 9 aeeieets 161 | 146 | 149 | 164 | 144 | 187 | 223 | 152 | 151 | 180 | 160 | 185 | 167 
Eee ee ee 165 148 149 168 | 150 | 185 227 152 152 | 152 | 161 192 | 180 
July 167 149 151 166 160 | 187 | 227 | 155 154 | 157 | 165 190 18\ 
Aug 169 153 154 166 157 | 189 } 232 | 158 154 | 162 | 165 192 18 
Sept 168 152 183 166 154 188 | 7230 160 152 15 171 189 177 
WITHOUT SEASONAL ADJUSTMENT 
GR oniecencekdrcadesaans 168 154 r1S3 r171 145 193 | 230 163 154 "153 164 192 176 
| SR eae ease errr 177 164 162 183 156 | 205 245 167 163 | 163 174 | 203 182 
Main hioin.5*a aie cao win aciesa 182 170 167 185 160 207 aon | 171 162 | 7169 182 207 196 
BR cao hk wie tka os ees Roto 145 135 134 149 | 126 165 197 | 134 132 | 13% 146 | 170 160 
| | | 
oss aGiieconnwineesannme 144 128 132 144 125 158 | 207 135 | 133 135 146 | 163 | 158 
ate a oalvk-urcatuen ee eieaaueen 152 134 136 , 154 | 136 | 167 | yo i 139 156 175 | 165 
0 Re oe er 165 146 149 164 149 | 181 yi a 149 164 191 182 
OO ER EO OR ER OY PORE 165 147 150 168 146 188 | 232 55 | S33 150 | 163 | 189 179 
Mss aipata sn citdn, wake eae 163 149 151 167 148 186 | 225 155 | 149 | 150 | 161 | 183 166 
June 157 139 140 156 142 174 | 213 149 | 143 | 143 158 | 179 176 
July 158 135 137 149 147 172 211 152 | 146 148 158 | 180 177 
Aug 165 14s 150 159 150 186 225 155 153 158 163 192 18 
Sept 17 1S 161 174 160 199 | ?239 166 161 165 P176 «| 7201 PISS 








» Preliminary. ’ Revised 


1 Figures for sales are the average per trading day, while those for stocks 
are as of the end of the month or averages of monthly data. 


For description of the series see the BULLETIN for December 1957 
pp. 1323-36. Back data may be obtained from the Division of Admin 


istrative Services. 








DEPARTMENT STORES; FOREIGN TRADE 1287 





DEPARTMENT STORE MERCHANDISING DATA 
[Based on retail value figures] 





Amounts (in millions of dollars) Ratios to sales¢ 





Out- Re- Stocks 
Stocks! | stand- | ceipts2 Out- plus 
(end ing (tetal stand- out- 

of orders! for ing stand- 
month) | (end of | month) orders ing 

month) orders 





Annual average: 





WWWeWNwWwNw 
CO-OowCOMON 
oe php ot 
Om mem Om 


> Pea RARA 
=—— = = OO = hb 
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WRromoccomar Romuw 
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— et et SS ee ee 
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ADUaNYAVA wr 
—memQuusmensen Gesnens 
WNOMOOWNSO YewPw 


569 557 


























» Preliminary. * Revised. 3 Derived from receipts and reported figures on outstanding orders. 

1 These figures are not estimates for all department stores in the United 4 The first three ratios are of stocks and/or orders at the end of the 
States. They are the actual dollar amounts reported by a group of de- month to sales during the month. The final ratio is based on totals of 
partment stores located in various cities throughout the country. In 1959, sales and receipts for the month. 
sales by these stores accounted for about 45 per cent of estimated total Nore.—For description and monthly figures for back years, see the 


department store sales. ETIN 
2 Derived from the reported figures on sales and stocks. Bui for October 1952, pp. 1098-1102. 


MERCHANDISE EXPORTS AND IMPORTS 
(Bureau of the Census. In millions of dollars} 





Merchandise exports excluding 
Merchandise exports! military-aid shipments2 Merchandise imports} 





1959 1958 1959 1958 1959 





1,397 1,286 1,484 | 1,096 
956 


17183 

1,071 
1,057 
1,061 


4b FF 





Saks 


Av 








S38 
@Nnn 








te 
Ww 


13,164 | 12, 5,182 | 25 | 11,997 


| 

















and supplies under Mutual Security Program. 
1 Exports of domestic and foreign merchandise. 3 General imports including imports for immediate consumption plus 
2 Department of Defense shipments of grant-aid military equipment entries into bonded warehouses. 


of Admin 








1288 PRICES 


CONSUMER PRICES 
(Bureau of Labor Statistics index for city wage-earner and clerical-worker families. 1947-49= 100) 
































Housing 
el Read- | Other 
All . Ap Trans- Med- Per- ing goods 
Year or month eanna Foods Gas Solid | House House- parel porta- ical sonal and | and 
Total ia and fuels fur- hold tion care care recrea-| serv- 
elec- and nish- | opera- | tion | ices 
tricity fueloil| ings tion 
1929 73.3 2 WPA Rn EG occ pals wiciswandcsascteskeunesee "B.S RES, Byaepyeeey Aprlercneran marae 1 Aetna 
1933. 55.3 41.6 SD ee Aree NR Boia ae lata site ripe bial he eiarehace ae cena 
1941.. 62.9 . & 2 eee 7 Sea Baers ae BRS. BaP Aerie rere Mean 
1945.. 76.9 | 68.9 ae cavste ences cha teuseats une eas A Ne SEER) (Pe miee Ai eis Ones 
1952.. 113.5 | 114.6 | 114.6] 117.9 | 104.5 | 118.7 | 108.5 | 111.8 105.8 | 126.2 | 117.2 111.8 107.0 | 115.4 
1953.. 114.4 | 112.8 | 117.7 | 124.1 | 106.6 | 123.9 | 107.9 | 115.3 | 104.8 | 129.7 | 121.3 112.8 108.0 | 118.2 
1954.. 114.8 | 112.6 | 119.1 | 128.5 | 107.9 | 123.5 | 106.1 | 117.4 | 104.3 | 128.0 | 125.2 113.4, 107.0 | 120.1 
1955.. 114.5 | 110.9 | 120.0 | 130.3 | 110.7 | 125.2 | 104.1 | 119.1 | 103.7 | 126.4 | 128.0 115.3 106.6 | 120.2 
1956.. 116.2 | 111.7 | 121.7 | 132.7 | 111.8 | 130.7 | 103.0 | 122.9 | 105.5 | 128.7 | 132.6 | 120.0 108.1 | 122.0 
eee 120.2 | 115.4 | 125.6 | 135.2 | 113.0 | 137.4 | 104.6 | 127.5 | 106.9 | 136.0 | 138.0 124.4 112.2 | 125.5 
Ditcrrcrewnn eee sxeewewnn 123.5 120.3 127.7 137.7 | 117.0 | 134.9 | 103.9 | 131.4 107.0 | 140.5 | 144.4 128.6 116.7 | 127.2 
1959 124.6 | 118.3 | 129.2 | 139.7 | 119.9 | 136.6 | 103.9 | 134.3 | 107.9 | 146.3 | 150.8 131.2 118.6 129.7 
1959—Sept.. 125.2 | 118.7 | 129.7 | 140.0 | 121.6 | 135.0 | 104.0 | 135.2 | 109.0 | 146.4 | 152.2 132.1 119.6 | 131.5 
Oct. . 125.5 | 118.4 | 130.1 | 140.4 | 121.7 | 135.5 | 104.1 | 135.3 | 109.4 148.5 | 152.5 | 132.5 | 119.7 | 131.6 
Nov.. 125.6 | 117.9 | 130.4 | 140.5 | 121.7 | 135.9 | 104.4 | 135.4 | 109.4 | 149.0 | 153.0 132.7 120.0 | 131.6 
Dec.. 125.5 | 117.8 | 130.4 | 140.8 | 122.7 | 137.3 | 104.2 | 135.5 | 109.2 | 148.7 | 153.2 | 132.9 120.4 | 131.7 
ee eer ree eee 125.4 | 117.6 | 130.7 | 140.9 | 123.2 | 139.0 | 104.0 | 135.9 | 107.9 147.6 | 153.5 | 132.7 120.3 | 131.8 
Feb.. 125.6 | 117.4 | 131.2 | 141.0 | 124.0 | 139.0 | 104.3 | 136.3 | 108.4 147.5 | 154.7 132.6 | 120.6 | 131.8 
AERA RA 125.7 | 117.7 | 131.3 | 141.2 | 124.1 | 137.2 | 104.7 | 136.9 | 108.8 | 146.5 | 155.0 | 132.7 | 120.9 | 131.7 
sats arotacaeainis shaban 126.2 | 119.5 | 131.4] 141.4 124.4 | 136.3 | 104.7 | 137.0 | 108.9 | 146.1 155.5 132.9 121.1 | 131.9 
| EEA SIRE pe 126.3 | 119.7 | 131.2 | 141.4 | 124.7 | 132.9 | 104.3 | 137.2 | 108.9 | 145.6 | 155.9 133.2 121.4 | 131.9 
June 126.5 120.3 131.3 141.6 | 124.7 132.3 104.3 137.3 | 108.9 145.8 | 186.1 | 133.2. 121.1 132.0 
July. 126.6 120.6 131.3 141.8 124.8 132.9 104.1 137.4 109.1 145.9 156.4 133.4 121.6 | 132.2 
Aug.. 126.6 | 120.1 131.5 | 141.9 | 124.9 | 133.4 | 103.5 | 137.6 | 109.3 | 146.2 | 156.7 | 133.8 | 121.9 | 132 
Sept 126 120.2 132.0 142.1 Pao.t 134.8 104.1 138.0 110.6 144.7 156.9 | 133.9 | 122.1 132.7 
Nore.—Revised index, reflecting, beginning with January 1953, the in- vised weights. Prior to January 1953, indexes are based on the “interim 
clusion of new series (i.¢. home purchases and used automobiles) and re- adjusted” and “old” indexes, converted to the base 1947-49==100. 
WHOLESALE PRICES, BY GROUPS OF COMMODITIES 
(Bureau of Labor Statistics index. 1947-49= 100] 
Other commodities 
: Ma- | Furni-! ,,; 
All BS Tex- Fuel, | - Non-| To- 
Wee ae caiaenile re coe. tile Hides, power, Chem- se Lum- Pulp Metals} chin- | ture hea 
month ne. | prod- skins, "and | CIS | ber ber | paper,| and — and / tallic | mfrs. | Mis- 
: ucts foods an | one : and and and and | other : 
ties Total | ucts entiuee light- allied and d | allied metal he min- and | cella 
and |‘©ath ing nee | prod- | “OCS | Sem | prod- MO~ | HOUSE erals— bottled neous 
ap- | ProG-| ma- prod- | ‘ucts | Prod- | prod- | ‘ucts aoe — struc- | bev- 
parel | US | terials; U's ucts | ucts fuets | vg tural erages 
eee 111.6] 107.0) 108.8) 113.2] 99.8 97.2) 106.6) 104.5, 134.0 120.3) 116.5) 123.0) 121.5) 112.0, 113.6 110.6, 108.3 
, Serre 110.1] 97.0) 104.6) 114.0} 97.3) 98.5 109.5) 105.7) 125.0] 120.2) 116.1) 126.9) 123.0) 114.2) 118.2) 115.7) 97.8 
Serer 110.3} 95.6) 105.3) 114.5] 95.2) 94.2 108.1) 107.0) 126.9) 118.0) 116.3) 128.0) 124.6) 115.4) 120.9, 120.6) 102.5 
Sere 110.7] 89.6! 101.7] 117.0] 95.3) 93.8 107.9) 106.6) 143.8! 123.6 119.3] 136.6! 128.4) 115.9, 124.2) 121.6) 92.1 
ES dav ara xawas all 114.3] 88.4) 101.7) 122.2] 95.3) 99.3 111.2) 107.2) 145.8) 125.4) 127.2) 148.4) 137.8) 119.1| 129.6, 122.3) 91 
. , SEER RRR 117.6] 90.9 105.6) 125.6] 95.4) 99.4 117.2) 109.5) 145.2) 119.0) 129.6) 151.2) 146.1) 122.2! 134.6) 126.1! 89.€ 
SRP 119.2] 94.9) 110.9) 126.0] 93.5) 100.6) 112.7) 110.4) 145.0) 117.7) 131.0) 150.4) 149.8) 123.2! 136.0 128.2) 94.2 
Pas he 119.5] 89.1) 107.0) 128.2] 95.0) 114.3, 112.7) 109.9) 144.8) 125.8) 132.2) 153.6) 153.0) 123.4) 137.7) 131.4) 94.5 
1959 
} 
Sept........-..-+----f 119.7] 88.9) 107.8) 128.4) 95.9) 119.1! 111.9} 109.9) 142.0) 127.2) 132.4] 153.8] 153.9) 123.4) 137.5; 131.8) 88.6 
Ot a dndeiee ranean 119.1] 86.5) 106.4) 128.4] 95.9, 116.2) 111.4) 110.0) 142.3) 126.2) 132.5) 154.5) 153.7) 123.3) 137.5) 131.7) 91.8 
Nov......eeeeeeeeee-f 118.9} 85.4) 104.9) 128.5] 96.3) 111.7) 111.2] 110.0) 144.9) 124.3) 132.3] 155.8) 153.6, 123.3) 137.7) 131.7] 93.7 
SRNR ee ..ef 118.9] 85.9) 104.7) 128.6] 96.7) 112.3) 111.7} 110.0) 142.5) 124.8) 132.4] 155.2} 153.7) 123.2! 137.8] 131.7] 94 
1960 
JaR...ccccccceeeesee-f 119.3] 86.5) 105.6] 128.8] 96.6) 112.7, 111.9} 109.9) 143.5) 125.1| 133.7] 155.5] 153.8] 123.4) 138.4) 131.7] 95 
| ER re 119.3] 87.0) 105.7) 128.7] 96.5) 112.0 112.0) 110.0) 145.1) 124.9 133.2) 155.3) 153.9} 123.5) 138.2) 131.7) 93.4 
eee .... 120.0] 90.4! 107.3) 128.6] 96.3) 111.8) 112.3] 110.1] 145.2) 124.5) 133.1] 154.5) 153.9) 123.7) 138.2) 131.7) 94.¢ 
Serre 120.0] 91.1) 106.8) 128.7] 96.3) 112.1) 112.2) 110.2) 145.1) 124.3) 133.1] 154.5) 154.0) 123.5 138.3 131.7| 95.4 
Re 119.7] 90.4) 107.3) 128.2] 96.3) 111.2) 110.8) 110.2) 146.7! 123.7) 133.4] 154.2) 153.5) 123.2) 137.9, 131.7) 91 
(eee eee eon 119.5] 89.0) 107.6) 128.2] 96.3) 110.3) 112.3! 110.2) 147.2) 122.4) 133.5} 153.8] 153.4) 123.0) 137.8) 131.7} 90 
Deiseadia ass 119.7] 88.9) 108.9) 128.2] 96.3) 110.1) 113.8) 110.4] 146.9; 121.5) 133.5] 153.4) 153.2) 123.1! 137.8 131.8) 90 
| ee . 119.2] 786.6) °107.8) 128.2] 96.1) 108.7) 115.3!) 110.5) 145.3) 7119.6) 7133.0} 153.6} 153.2) 122.9) 7137 132.0) 89 
Sept 119.2 87.5} 108.1} 128.07 95.9) 10 116.0) 110.5) 144.8) 119.2) 133.1] 183.5) 181.9) 122.9) 1 0} 132.0 














’ Revised. 
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 


[Bureau of Labor Statistics index, 1947-49= 100] 


1959 1960 
Subgroup 


Sept July Aug. 


1959 1960 


Aug. | Sept 


Sept July | 





! produce 
.UlITY 
ai fibers. 


products 

1 fish 

we cream 
and vegetables 
ery 


naterials 


ather Products 


\Viaterials 


mG. ° 
Gas fuels (Jan. 1958= 100) 
Electric power (Jan. 1958= 100) 
Petroleum and products 


Industrial chet 
Prepared pair 

Paint materials 
Drugs, pharmaceu 
Fats and oils, ir 
Mixed fertilizers 
Fertilizer materia 
Other chemicals and 


rand Pr 


de rubber 
s and tube 
ther rubb 


her and VW 


imber 
llwork 
od. 





Allied = Products 


Paperboard ; 
Converted paper and paperboard 
Building paper and board 


Metals and Metal Products 


=n ARAL— an 


fron and steel 

Nonferrous metals 

Metal containers... 

Hardware ae 

Plumbing equipment. 

Heating equipment 

Fabricated structural metal products 

Fabricated nonstructural metal 
products 


AAR AW AN 


lachinery and Motive Product 


Agricultural machinery and equip- 
ment . 
Construction machinery and equip- 


ment 7 

Metal working machinery 

General purpose machinery and 
equipment. . 

Miscellaneous machinery 

Electrical machinery and = equip- 
ment 

Motor vehicles 


Furniture and Other Household Dura- 
bles 


Household furniture. 
Commercia! furniture 

Floor covering 

Household appliances 
Television, radios, phonograrhs 
Other household durable goods 


Nonmetallic Mineral Structural 


Flat glass 

Concrete ingredients 
Concrete products 
Structural clay products 
Gypsum products 
Prepared asphalt roofing 
Other nonmetallic minerals 


Tobacco Manufactures u 
Beverage 


Cigarettes 

Cigars 

Other tobacco products 
Alcoholic beverages 
Nonalcoholic beverages 


Miscellaneou 


Toys, sporting goods, smal! ari 
Manufactured animal feeds 
Notions and accessories 

Jewelry, watches, photo equipment 
Other miscellaneou 
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NATIONAL PRODUCT AND INCOME 





(Department of Commerce estimates. 


GROSS NATIONAL PRODUCT OR EXPENDITURE 
In billions of dollars) 








Annual totals 


Seasonally adjusted annual rates 







































































by quarters 
ftom | 1959 1960 
1929 | 1933 | 1941 | 1950 | 1955 1956 | 1957 | 1958 | 1959 
| | 
| | | Si eit) 2) 
| | 
Gross national product. ....... 0.06500 000s 104.4) 56.0| 125.8) 284.6) 397.5; 419.2) 442.8) 444.2) 482.1) 481.4) 486.4 s01.3 505 .0/ 503.5 
Personal consumption expenditures.......... 79.0) 46.4) 81.9) 195.0) 256.9) 269.9) 285.2) 293.5) 313.8) 316.0) 319.6) 323.3) 7. 0} 328.3 
DN Gos weds so neea nena nenae 9.2 3.5 9.7; 30.4 39.6) 38.5) 40.4) 37.3) 43.4) 44.0) 43.5 44.2) 44.5) 42.7 
Nondurable goods. Rey Parra ee ret 37.7| 22.3) 43.2) 99.8) 124.8) 131.4) 137.7| 142.0) 147.6) 148.0) 149.6) 150.5) 153.5} 152.7 
I ert oi ear ot area aes ota Aci a tat a 32.1) 20.7) 29.0) 64.9) 92.5) 100.0) 107.1) 114.2) 122.8) 124.1) 126.6) 128.6) 130.9) 132.9 
Gross private domestic investment........... 16.2 1.4) 18.1) 50.0| 63.8) 67.4) 66.1) 56.0' 72.0, 67.5) 70.8) 79.3) 75.5) 70.8 
eI, a ots. dipw eas ctancnaeee 8.7 1.4) 6.6| 24.2) 34.9) 35.5| 36.1) 35.4 40.3; 41.1) 39.4) 40.8) 40.7) 40.5 
Residential, nonfarm...............-- 3.6 a 3.5} 14.1) 18.7) 17.7] 17.0) 18.0) 22.3) 22.6) 21.3) 21.4) 21.3) 21.1 
NE os. siinkida swan aes wlak «een Pe 5.1 1.0 3.1} 10.1) 16.2) 17.8) 19.0) 17.4) 18.0; 18.5) 18.1} 19.3) 19.4) 19.5 
Producers’ durable equipment............ 5.9 1.6 6.9) 18.9) 23.1) 27.2) 28.5) 23.1; 25.8) 26.5; 26.8) 27.1) 29.5) 29.7 
Change in business inventories.......... 1.7; —1.6 4.5 6.8 5.8 4.7 1.6) —2.5 §.9) —.1 4.7); 11.4 3.2 ¢ 
PREG. fo dicccdhabsevack aces 1.8; —1.4 4.0) 6.0 5.5 5.1 .8) —3.6 5.45 —.5 4.3) 11.0 5.0 
Net engeate « of grote and services........... 8) oa 1.1) -6 1.1 2.9 4.9 1.2} -—1.0) -—.2} —.4 1.2 2.0 te, 
MR ut ck ya meee tarmac bata 7.0 2.4 6.0, 13.1) 19.4) 23.1) 26.2) 22.7) 22.9) 24.0) 23.5] 25.2) 26.4) 27. 
RN noun oneness sae eercs eames 6.3 2.3 4.8! 12.5) 18.3) 20.2) 21.3] 21.5) 23.8] 24.2) 23.9) 23.9] 24.4] 23.: 
Government purchases of goods and services. . . 8.5 8.0, 24.8 39.0) 75.6) 79.0) 86.5) 93.5) 97.1| 98.1) 96.4) 97.5) 98.6) 100 
NS le a aan alk hp aaa wae 1.3 2:9 16.9| 19.3| 45.3| 45.7| 49.7| 52.6) 53.3) 53.6) 52.5) 51.8) $1.7) 52.7 
CE CED, ow ccovcecccewecsneas | 1.3 2 0|( 13.8) 14.3) 39.1) 40.4) 44.4) 44.8) 46.0) 46.1] 45.5) 44.9) 44.7) 45 
Se RT SOS PAI Soe f . a | 5.2 6.6 5.7 s.7 8.3 7.8 8.0 Tia 7.3 7.6 8 
Less: Government sales.............-. .0 .0 .0 oa 4 3 4 5 e e mn .6 f 
SEN se ccc aNcepennwenenk teu 72 6.0 7.8) 19.7) 30.3) 33.2) 36.8) 40.8) 43.9) 44.5) 43.9) 45.7) 46.9) 48. 
Addendum: Gross national product in con- 
otant (1968) GOMAIS 6.65 ccc cicecvereccece 181.8) 126.6) 238.1) 318.1) 392.7 400.9) =. 401.0) 428.0 426.3) 429.1) 440.5 442.2) 438.0 
NATIONAL INCOME, BY DISTRIBUTIVE SHARES 
(Department of Commerce estimates. In billions of dollars) 
Annual! totals Seasonally tiny noe a rates 
| ] 
Item | | 1959 | 1960 
1929 | 1933 | 1941 | 1950 | 1955 | 1956 | 1957 | 1958 | 1959 | | - 
| | 3 4 | 1 2 | 
ala Da sa a 
| | | | | | | 
I incon cvs bw ckcavikaaewns 87.8 40.2) 104.7) 241.9) 330.2 350.8) 366.9, 367.7, 399.6, 399.4 402.8 414.4 419.4. 
Compensation of employees...............- 51.1 29.5 64.8 154.2) 223.9 242.5, 255.5) 257.0 277.8 279.5 281.6) 290.2) 295.0) 297 2 
| 
NN NE GID 6 4. inc ccccesccesssesne 50.4| 29.0| 62.1| 146.4) 210.9| 227.6| 238.5) 239.7\ 258.2) 259.7| 261.5| 268.7) 273.1| 274. 
| RES SRR ry me 45.5 23.9 51.9 124.1) 174.9) 189.6) 198.4, 196.4) 212.9) 214.2 — 6| 222.1] 225.5) 226.' 
EES ee ee 3 sa 1.9 5.0) 9.8 9.7) 9.6 9.8 9.9, 9.9 9.8) 9.9 10.0) 10 
Government civilian.................. 4.6 4.9 8.3 17.3) 26.2} 28.4) 30.5) 33.5) 35.4) 35.7 36.1| 36.7] 37.6] 38 
| 
Supplements to wages and salaries...... er a a7 7.8| 13.0| 14.9| -17.0| 17.4 19.6) 19.8) 20.1) 21.5) 21.9) . 22 
Employer contributions for social in- | | { 

ES EER ELE ERIS a A 2.0 4.0) 5.8 6.8) 7.8 8.0) 9.5 9.5 9.6 10.8 10.9 11 
Cr et I, ais oe ccnccaresihuss 6 .4 By 3.8) 7.1 8.1; 9.1) 9.4 10.1, 10.3 10.5; 10.7; 10.9) 11 
Pees, DINED, 5 as ds casesecicenasas 14.8 §.6, 17.4, 37.5) 42.1, 43.7) 44.5) 46.4 46.5 46.1 46.3, 46.0 48.1 48.3 
Business and professional............... 8.8 3.2} 10.9) 23.5) 30.4) 32.1) 32.7) 32.3) 34.7) 35.0) 35.1) 35.4) 36.0) 36 
Nc aie ca ahha tla Gl ae carte oto acai 6.0 2.4 6.5; 14.0) 11.8) 11. 11.8) 14.0 11.8) 11.1) 11.2) 10.6) 1Z.8 12 
Rental income of persons.................. 5.4 2.0 3.§ 9.0 10.7, 10.9, 11.9) 12.2) 12.4) 12.4) 12.5 12.5; 12.5) 12.5 

Corporate profits and inventory valuation 
SS SEGRE SERN IIE ES: 10.1; —2.0, 14.5; 35.7; 43.1 42.0) 41.7| 37.4 46.6 44.9 45.5; 48.0 45.3 
| | | | | | | 
OTE OM 9.6! .2| 17.0) 40.6) 44.9) 44.7 43.2; 37.7; 47.0| 45.3, 44.8 48.8 45.7 
PS OEE ION, cick. seitasnnewes avon 1.4 -5} 7.6) 17.9) 21.8) 21.2) 20.9) 18.6) 23.2) 22.3; 22.1) 23.8) 22.3 
PPO ic osbundcdcunenannes 8.3} —.4| 9.4) 22.8) 23.0) 23.5| 22.3) 19.1) 23.8| 22.9} 22.7| 25.0| 23.4 
ec incdgincateciel iceewbaiet 5.8 2.1) 4.5) 9.2) 11.2) 12.1) 12.6] 12.4) 13.4) 13.6) 13.8) 13.9} 13.9) 14 
Undistributed profits. .............. 2.4; —2.4) 4.9) 13.6) 11.8) 11.3 9.7; 6.7) 10.5! 9.3; 8.9) 11.0 9.5 
Inventory valuation adjustment.......... -5} —2.1) —2.5} —5.0| —1.7| —2.7| —1.5| —.2) —.5} —.4 -7; —.8 .4 
IN, os occ sb tauked kosionwa nies eu 6.4 5. 4.5 5. 10.4 11.7) 13.4 14.7, 16.4 16.5 16.9 17.8 18.5 19.1 








Nots.—For explanation of series see U. S. Income and Output (a supple- 
ment to the Survey of Current Business for 1959) and the Survey of Current 
Business, July 1960. 
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RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 
[Department of C< ‘ce estimat In billions of dollars) 








Seasonally adjusted annual rates 
Annual totals by quarters 


| | | | } 
| isso | 
| 1955 | 1956 | 1957 | 1958 | ve 


| } | 
Gross national product | 91.5 419.2 442.8) 444.2 ; 486.4) 501.3) 50S. 


Leas: Capital consumption allowances . 0) 32.0! 34.4; 37.4) 38. i . 41.4) 42.2) 43. 
Indirect business tax and nontax lia- | | 
32.9| 35.7) 38.2) 39. : a. 44.4 
| ‘ie - 


Business transfer payments 7 ‘ 1.5 1.6 1 8) & 1. 8 
Statistical discrepancy 9) i ‘ 1.0 —-2.44 —. a : —2.6) -—1. 











| 1950 
| 
| 








Pius: Subsidies less current surplus of gov- 
ernment enterprises 


Equals: National income 





Less: Corporate profits and inventory valua- 
tion adjustemeRt. .......scccscccces 

Contributions for social insurance 
Excess of wage accruals over disburse- 
2 OEE REIS TRO TA FPR nad 


Nea 








: Government transfer payments 
Net interest paid by government...... 
Dividends 





12. 
: 6 
310.2) 332.9) 351.4) 

} | 

20.8| 35.7| 40.0\ 42.6 


18.2) 31.5; 35.2) 37. 
2.65 4.2; 4.8) 5S. 


ae 
an 


CADAUDA BRO CHUELYIM CUUWS 
Wo & BW WUWA © wu 








N 


1.5) 
i 
“6. | 207.7 274.4 292.9) 308 
Less: Personal consumption expenditures... . | 46.4) 81.9 195.0 256.9) 269.9 
Equals: Personal saving 4.2) —.6) 11.1) 12.6) 17.5) 23.0 23. 


Addendum: Disposable personal income in | 
constant (1954) dollars 134.9 102.1) 175.1) 231.0) 273.4 286.9) 293. 


Ah S YW wWOONY S&S Rw 


ry wv & 


—— 
Ss 


State and local 





—_ awe OX @ Aworwo 


c 
& 
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Equals: Disposable personal income 


3 
o 
° 








N 














PERSONAL INCOME 


[Department of Commerce estimates. In billions of dollars] 





| 
| 
| 











| l : | ‘See llega 
. | Dec. Jan. | Feb. ’ 3 June | July | Aug. | Sept.» 
| 





| 

Total personal income f 3) 388.7 393.9) 395.7) 395.7 , 406.1) 407.3) 408.2 
Wage and salary disbursements 7 5 0) -6| 260.8) 265.0) 268.2) 268.6 275.1) 275.1 
Commodity-producing industries... z A , ; 107.0) 110.4) 112.6) 111.9 : ; | 112.8) 111.5) 
Manufacturing only 7} a 3} -5| 84.5) 87.6) 89.4) 2 ; a : 2 ol (O77 

Distributive industries 68. : 69.1, 69.4! S.9| E . ; 4) 72. 
Service industries : : 1 -5| -8) 39. 39.4 : ; . ‘ , 41.6) 

Government | 46. 46.3) ; ; ; : : 49. 
Other labor income 4 q 3) Y .5) 10. 6 | 


} 
| 
| 





NReYKON a 


N 








Proprietors’ income: 
Business and professional ; , . ; 1 BS. 35.5) .5| 35.4) 35. 36.0, 36.2) 36.2) . 
14.0) 8} 10. : a) 92. a 10.1) 4 12.9) - : 12.2 


12.2) 12.4] 12. S$) 12. S| 12.5 12.5} 12.5) 12. 5} 12.5] 12. 
12.4) ‘ 13. - . 13. y ? 13.9} 13. 13.9 : ; . 14, 
Personal interest income 20. ° 24. : : 24. ‘ : 25.9} 26.2) 26.5) : : - 27. 
Transfer payments 26.4) ; ar. : ‘ 27. ; 7) 28.3 28. | 28.4 : ’ ; 29.5 


Less: Personal contributions for 
social insurance 6.8 > ae 9 , - oa 9.1 9.2 2 8.3, »®.: ~ 4 9 


Nonagricultural income 342.6) 367.6] 370.1, 370.3) 373 -2 381.2) 382.7; 385.9) 388.2 389 Al 8 392. 
Agricultural income 17.8 15. 14.2) 14.0 15. -S 15.5 14.5 14.3, 16.1, 16.4 16.8 16. 4 16. 











» Preliminary. ; ment to the Survey of Current Business for 1959) and the Survey of Current 
1 Monthly data are seasonally adjusted totals at annual rates. Business, July 1960. 
Note.—For explanation of series see U. S. Income and Output (a supple- 
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FLOW OF FUNDS/SAVING 








SAVING AND INVESTMENT 


{In billions of dollars} 














Quarterly totals 
Annual total — --- -— — 
Transaction category, 1958 1959 1960 
or sector 
1955 1956 1957 1958 1959 2 3 4 1 2 3 4 1 ; 2 
A Net national saving 39.5 41.5 37.9 19.5 36.1 3.4 5.7) 3.8) 9.9 10.1 8.4 7.7| 12.4 10.5 A 
B Consumer and nonprofit 26.6| 29.5; 28.5) 26.1) 30.6 4.8 8.5) 5.8} 8.2 7.9 8.4 6.1 8.7 6.0 B 
( Farm and noncorp. business . * bd ® ° —.9 —.3 2.4 —.5| —1.8| —1.6 3.9 1.3 + ae 
dD Corporate nonfinancial business 12.4 5.9 5:3 3.5; 11.4) —1.0 Fe 4.2 1.1) 3.8 3.3 3.3 ° Ls 8 
I Federal Government 4 a 5.9 3.6| —8.2, —4.5 1.3 —5.4) —7.6 Py 1.4; —2.1| —4.5 4.0 4.5 Ff 
I State and local governments!.... 3.2 2.7; —3.2) —5.0 4.4, —1.2) —1.7| —1.6) —.6) —1.8) -—1.2) -—.9 om 1.4 |} 
G Financial sectors. ‘ 3.3 2.9 3.7 3.1 : .4 5 a 9 6 1.6, —.1 ‘2 a -< 
H Capital consumption 62.3| 67.5 73.3) 75.2) 79.0) 18.7, 18.8 19.2 19.3; 19.7) 19.9 20.2! 20.3) 20.6 H 
I Consumer and nonprofit 33.9| 36.9| 40.1) 41.6 43.4) 10.3) 10.5) 10.6; 10.7; 10.8) 10.9) 11.0) 11.1 ?.2 ! 
J Consumer durable goods. 30.4) 33.0) 35.8, 37.0) 38.5 9.2 9.3 9.4 xo 9.6, 9.7) 9.7) .9.8 9.9 J 
c Owner-occupied homes ne 3.1 3.4 : 4.0 4.3 1.0 1.0 1.0 1.0 1.1] 1.1 1.1) 1.1 i> &£ 
L Plant and equip. (nonprofit)... 5 5 6 6 6 a mi ce a 2] on m-. 2| 2 Y 
M Farm business fee ' 3.7 3.7 3.9 4.0 4.1 1.0 1.0 1.0 1.0 1.0) 1.0) 1.0 ‘3 1.1 M 
N Noncorp. nonfinan. business 7.0 7.5 8.1 1 ee 8.2 1.9 1.9 2.0 2.0 2.0} 2.1) 2.1 ye oh Om 
Oo Corporate nonfinancial business 17.6; 19.3] 249.2) 21.9) 23.3 5.4) - 5.6} 5.6 5.8] 5.8 6.0 6.1 6.2 © 
| | 
P Gross national saving'............ 101.9) 108.9) 111.2} 94.6) 115.2, 22.1) 24.6) 22.9) 29.2, 29.7) 28.3) 27.9; 32.7) 31.1 P 
9) Consumer and nonprofit. ...... 60.5| 66.4| 68.6) 67.7) 74.0) 15.2) 18.9) 16.4) 18.9) 18.7) 19.4) 17.1 3.8 t7.2 © 
R Farm and noncorp. business... . 7) 4:35 8 5.7) f3 2.0 2.6 5.3 2.5) >. 1.5 7.0) 1.9) —s = 
S Corporate nonfinancial business 30.1} 25.2) 26.5) 25.4) 34.8 4.4 8.7 9.8 6.7 9.6 9.1) 9.3 6.1] 7.6 § 
T Federal Government!...... J 5.9 3.6| —8.2| —4.5 3] -3.4 —7.6) BS 1.4, —2.1) —4.5 4.0 4.5 7 
U State and local governments —3.2) —2.7| —3.2} —S5.0) —4.4) —1.2) —1.7| —1.6) —.6) —1.8] —1.2) —.9! a = he 
Vv Financial sectors....... 3.3 2.9 a 3.1 a 4 '.3) oe 9 6) 1.65 —.1 1.2 § V 
| 
W Gross national investment'........ 103.6 108.0 110.7; 93.6 113.7) 21.8 23.2) 26.9) 26.4, 30.1; 27.1, 30.1; 28.9 29. Ww 
x Consumer durable goods. 39.6; 38.5) 40.4, 37.3) 43.4 9.0 8.7) 11.4 9.4; 11.2) 10.4) 12.4) 10.0} 11.2 x 
Y Other gross private domestic fixed | 
investment..... seucsee 58.2| 62.7) 64.6) 58.5) 66.1 14.7; 15.1 am. 5 eS 17.7} 7.2 14.31 17.4 ¥ 
Z Consumer and nonprofit...... 19.3} 18.9] 18.2) 18.3] 22.2 4.0 4.6 $.3 §.2} 4.91 5.9] 6.2] 5.44 4.8 Z 
a Nonfarm residen. constr.4 16.6 16.1| 14.9| 14.7) 18.5 3.1 3.6 4.3 4.3) 4.1 4.9 5.2 4.5) 3.8 4 
b Plant and equip. (nonprofit)... 2.7 2.8 3.3 3.6 a7 9 1.0) 1.0) 9 9 1.0) 1.0 9 9 b 
c Farm business miata 4.2 3.8 4.0! 4.4 4.9 em? Be. Bee oe 1.3 1.0 1.0 2 -< 
d Noncorp. nonfinan. business 4 10.1} 10.2) 9.7] 9.1] 10.8] 2.5; 2.5) 2.4) 2.1) 3.3} 3.0) 2.5; 2.1) 3.3 d 
e Corp. nonfinan. business*.....] 24.0) 29.1) 32.0) 25.9) 27.4 6.7 6.5| 7.0) a i a i 5 .6| 7.9 ~e 
f Financial sectors. . . 7 i 8 .7] .8 a a 2] .2| 2} 2! my - 2) = % 
g Change in inventories‘... . eh 5.8 4.7) 1.6) —2.5 a ae ae | 3.6) oe ees... .4 4.5] .4 
h Farm business... .. Sh = 8} 1.0 5 3 . ae ee a ee ee ee es ee 
i Noncorp. nonfinan. business 6 x .2 . oo =z 1} —.5 1.1) 2; —.1) —.6 ee: a 
Corp. nonfinan. business . 4.9) 4.9) .6| —3.5| 4.8) —2.1] —.8] “a 2.4 1.7| —.1] 9 2} .4 
k Net financial investment6...... bd 2.4 4.2 .3| —1.8 at (ee * —.5) —.4) —.8) 6 * . & 
1 Consumer and nonprofit... .. 4.7| 12.1 14.8) 15.3) 10.6 Be 6.1) 3.3 4.2 1.8 2.8) 2.0 Pe 1.1 l 
m Net acquis. of finan. assets...) 25.1; 27.4) 26.8| 27.3 31.3 3.7 8.6| 9.0 7.3) 7.9) 7.8| 8.4 5.8 3.6 
n Net increase in liabilities.....) 20.4\ 15.2} 12.0) 12.1| 20.7, 3.6, 2.4) $.7) 3.1) 6.2) 5.0} 6.4) 2.1) 4.7 
o Farm and noncorp. business. 4.4) —2.5| —2.7| —2.9| —4.5| —1.8) —1.5 2.2) —1.9| —3.8| —2.8| 4.0 2.3 2.0 o 
p Net acquis. of finan. assets... So 5 8 1.3) —.4  ) 3} 8) —.5| all =a) 3 4 3 p 
q Net increase in liabilities. 4.9 3.0 3.5 4.2 4.1 ba 1.7| —1.4| 1.4) 3.9) 2.5| —3.7| 2.0 Ze 6G 
r Corp. nonfinan. business...... 2.2}—13.4) —8.7} —.9| —1.6) —.l 2.2} 1.5] —1.5 8 .5| —1.4) —4.5 2.4 +f 
s Net acquis. of finan. assets...] 16.8 4.3 4.4 7.4, 13.4 Ra 6.9 5.2} nd 5.6, 3.6) 4.1) —2.6 7 S 
t Net increase in liabilities. 19.0' 17.7, 13.1) 8.0) 15.0 ie. 4.8) FoF 7 4.8 3.1} 5.4 1.9) Se t 
u Federal Government. ..... .5| 5.9} 3.6| —8.2] —4.5| 1.3] —5.4) —7.6 7) 1.4, -2.1] -4.5) 4.0] 4.5 u 
v Net acquis. of finan. assets. . 1.0) 1.6) 3.2] 1.6) 6.3 3.9 —4.4 Pe a 4.3 2.6 —.8& — 3] 4.0 
w Net increase in liabilities. .5| —4.3| —.4| 9.7| 10.8 2.6 1.0) 8.3) —.5| 7,9 4.7) 3.7) 4.3} —4 @ 
x State and local governments... 2.6; —2.2} —3.2) —5.2| —3.9 —.9) —2.7) —.3) —1.6) —1.2} ~1.3] a 1.4 -.6 x 
y Net acquis. of finan. assets... aca 2.6 2.3 2.5 ef 1.3) —.9) 1.0) “am .7| a 1.2 BS - 3 
z Net increase in liabilities. 4.8 4.8 6.5 Pe 6.9 2.1) 1.9) 1.3} 1.8) 1.9) 2.3 9 1. 5| 1.4 ? 
aa Financial sectors... . . 3.5, 2.7] 3.0} 4.5] 3.7) 1.3) 2.5] .8| 1.4 .6| 2.2} —.$} 1.7] 1.2 aa 
bb Net acquis. of finan. assets 27.0| 22.5| 23.9| 36.2| 29.2) 16.1| 1.9) 15.4) 2] 10.1) 8.5| 10.3) —2.9| 12.3 bb 
ce Net increase in liabilities 23.4) 19.8| 20.9) 31.7) 25.5) 14.9, —.7| 15.3) —1.1] 9.5) 6.3, 10.9| —4.6 w.7F 
dd Financial trans. discrep .5| —.5| —2.6| —2.2) —1.6 .2| —1.3 .7) —1.8} 1 ® A} —1.1 4 dd 
ce Discrepancy (P—W)’..... —1.8 9 a 1.0 8.5 a 1.4 —4.0 2.85 —.3 1.2; —2.2 3.9 2.0 ee 
* Less than $50 million Preliminary includes work in process on I- to 4-family dwellings and other privat 
+t Includes $0.3 billion of existing facilities purchased from Federal residential constructior 
Government After inventory valuation adjustment. 
For govt. sectors, saving is excess of all nonfinancial receipts over all 6 Financial component of national investment equals net lending t 
nonfinancial outlays: investment, changes in financial assets and liabilities rest of world: financial flows among domestic sectors cancel out 
| Govt. current outlays include, and govt. (and national) investment national total. (Discrepancies in financial transactions attributed entirel 
excludes, govt. purchases of tangible assets » domestic transactions.) Differs from U. S. “‘net foreign investment 


Annual figures for farm sector are retained earninys of corporate 
farms; farm and nonfarm unincorporated businesses shown as having 
vero annual net saving. Quarterly figures for both sectors include seasonal 


net saving. See p. 838 of the BULLETIN for August 1959 

Depreciation, accidental damage to fixed capital, and 
charged to current nt. Line H_ includes 
sectors not shown separately See discussion on p 


capital outlays 
amounts for financial 
836 of the BULLETIN 


accou 








for August 1959 
4 For consumers, !- to 4-family ¢ sd and purchases of 
additions and alterations Investmer t busines sectors 
Notes to table on opposite page 
Demand deposit liabilities of banking system are net of F. R. float 


as reported by commercial banks 
differs from liability 


ind cash items in process of collection 
Sum of sector holdings (partly on holder-record basis) 


total mainly because of mail float (checks in transit from drawers te 
drawees) For further discussion, see p. 853 of the BULLETIN for August 
1989 

Cons er-held only; includes net interest accruals. Sav ( 


et exports minus net unilateral transfers in national income account 
discrepanc in rest-of-world account, which equals “errors and 
* in Dept. of Commerce balance-of-payments statement f 
e United States 
Saving and investment are equal in concept but may differ statistical 
because of discrepancies. See p. 857 of the BULLETIN for August 1959 
Descriptions of sectors and of transaction categories are give 


Not! 
in notes to tables and in ““Technical Notes,” pp. 846 59 of the BULLFTIT 


ions 


t 
(1 
by 
omys 
tt 


for August 1959 For latest detailed flow of funds saving tables, set 
the Brtrrti~n for October 1960 
held by other sectors included in Federal obligations category 

Mainly time deposits of State and local governments, corpora 


businesses, and savings institutions. 
4 Assets in these categories are treated as consumer holdings 


Marketable issues maturing within one year and, prior to 195¢ 
Savings notes 
* Fxcludes loans to domestic commercial banks. Gross of valuatior 
reserve 
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business. . 
ial business. . 


instruments 


and pension funds 
Credit and equity market 


Transaction category, 
or sector 


Securities..... 


Loans‘ 


Farm and noncorporate bus 
Savings institutions... 


Corporate nonfinancial bus 
State and local government 


Financial sectors......... 
Rest of the world........... 


K Discrepancy (A—B).......... 
Fixed-value redeemable claims 


Saving through life insurance 


Short-term direct5......... 
Monetary authorities...... 
Commercial banks...... 


Na doc ee orc atara'e ican avers 
State and local obligations.... 


Consumer and nonprofit. 


system liability!......... 
B_ Net increase in assets, by sector 


Demand deposits and currency 





Rest of the world (time deposits) . 
Private noninsured pension plans 


IV. 
Commercial banking system.... 


Consumer and nonprofit........ 


Corporate nonfinancial business. . 
Farm and noncorp. 


Corporate and foreign bonds..... 
Noncorporate nonfinancial bus... 
Federal Government... 


Corporate 800CK..... cesses 


Federal Government..... 
State and local government.. 


State and local government. 
Rest of the world........... 
Corporate nonfinan 
Insurance sector... 
Finance n.e.c...... 
Rest of the world... 


Financial sectors....... 


1- to 4-family mortgages...... 
Consumer and nonprofit...... 
ere ere 


Other mortgages...... 


Bank loans n.e.c.. 
Other loans.. 


State and local government..... 
Life insurance companies....... 
Federal obligations. ............ 
Consumer credit....... 
Security credit........ 


Federal Government........... 


ere rer roe 


Other domestic sectors3......... 
Se I oo 3550 a: iting as oo gra 


EE I TL ae 
U.S. savings bonds2............ 
Federal Government............ 
Commercial banking............ 
Savings institutions............. 
Consumer and nonprofit........ 


Other domestic sectors..... 
PE GING 6.6.0.655oe8eeseeke se 


Federal Government....... 
Net increase in liab., by sector‘. ... 


Net increase in liab., by sector...... 
Net increase in assets, by sector..... 





Funds raised, by sector......... 


If. 
Il. 





A Net increase in commercial bkg 


A Net increase, by type.............. 
A Net increase, by type.............. 


* Less than $50 million. 


OAwLOTL) 


B 
D 
E 
F 
G 
H 
I 
J 
K 
I 
W Funds advanced, by sector......... 


A Net increase, by type...... 


B 
C 
D 
FE 
F 
G 
H 
B 
Cc 
D 
E 
F 
G 
H 
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MEMBER BANK EARNINGS 








All MEMBER BANKS, BY CLASSES, 1959 AND FIRST HALF OF 1960 
[Amounts in thousands of dollars] 
All member Classes of member banks, first half 1960 
1959 Central reserve city 
C 
or Reserve Countr 
irst 
First Second half New Chicago ony 
half half York 
Farnines 3,849,556 4.225.312 4,388,096 721,065 172,478 1,704,235) 1,790,318 
Interest on U.S. Governme ecuritie 702.211 696 .624 694.742 84.072 27.332 229.995 353,343 
Interest and dividends on ott ‘ ‘ 216.620 228.032 230.002 34,208 9.732 74.853 111,209 
Interest and di int 2.299.091) 2.626.757 2.778.478 461.499 109.494 1.130.542, 1,076,943 
Other charge ) loar 46.901 48 496 44 604 6.381 1.196 20.945 16,082 
Service charge fc count 207 . 394 214,295 228 .487 13.868 1.123 92.576 120.920 
Other charge i fee t 73.607 75.792 78.286 13,782 3.743 28.789 31,972 
Trust department 190 O88 218.445 212.012 75.313 16.299 81.451 38 949 
Other current earnir 113,674 116,871 121.485 31.942 3.559 45 084 40 900 
I xpenses, 2,463,127 2,676,487 2,738,248 370,838 90,400 1,065,942 1,211,06s 
Salaries —officers. 321 298 358.792 347 342 38.762 9.781 119.755 179 048 
Salaries and wages otner 688 . S09 749.752 743.842 127.294 26.613 309 377 280.554 
Directors’ and committee membe tee 15.889 18.697 16.953 R37 160 2.944 13.012 
Interest on time deposit 615.780 663.939 693 902 58 033 18.934 271.990 344 945 
Interest on borrowed money 27.421 48.477 §2.610 15.826 6.088 22.600 & 096 
Taxes other than one net income 104.026 106.977 118.913 10,832 3.960 53.544 50.577 
Recurring depreciation 69 .226 84.185 76.184 7.715 773 27.179 40.517 
Other current exper 620.978 645 668 688 , S02 111.539 24.091 258,553 294 319 
Net current earnings before income taxes 1.386.429 1.548.825 1,649,848 350.227 82.078 638.293 579.250) 
Recoveries. profits, et« 140,173 156,006 130,133 25.074 7,404 $3,272 44 383 
On securities 
Recoveries... 14,311 11.137 4.923 18 1.286 1,765 1.854 
Transfers from valuation reserve 63.624 42.611 17.004 905 1.999 8 243 5.857 
Profits on securitie ld or redeemed 17.744 23.949 §2.508 9 928 3.972 20.557 18,05) 
On loans 
Recoveries 8.675 5.217 8,747 635 56 2.734 5.322 
Transfers from valuation reserve 13.956 39.217 17.948 3.217 3 10.763 3,965 
All other 21,863 33.875 29 003 10,371 88 9,210 9 334 
Losses. charge-offs, etc 518,696 681,230 297,912 41,267 24,113 122,246 110,286 
On securities 
Losses and charge-off 322. 566 343.948 100.711 20.043 15,828 30 843 33.997 
Transfers to valuation reserve 73,699 84,298 49 375 5.599 3.353 29.873 10, 6S 
On loans | 
Losses and charge-offs 6.970 8.412 9.181 1 48 2,901 6.231 
Transfers to valuation reserve 78.613 194.455 102.077 12.699 4.358 42 046 42.974 
All other... 36, 848 50,117 36. 568 2,925 626 16,583 16,434 
Profits before income taxes 1,007,906 1,023,601) 1,482,069 334,034 65,369 569,319 513,347 
| 
Taxes on net income 410,578 364,044 661,308 162,918 30,753 264,644 202,993 
Federal 389 746 338.672 623.608 148 .949 30.753 249.150 194.756 
State 20,832 25 , 372 37.700 13.969 15.494 8.237 
Net profits 597 328 659 557 820,761 171,116 34,616 304,675 310,354 
Cash dividends declared . id 325,252 364, 469 349,061 83,925 17,238 143,018 104, 880 
On preferred stock 769\ 692 586 12). ae 127 447 
On common stock 324 483 363,777 348 475 83.913 17.238 142.891 104 433 
Memoranda items: 
Recoveries credited t reser luded ir recoveries 
above) 
On securities 1.595 1,253 1.664 3 s 878 778 
On loans... 29 628 36.422 32.953 1.683 2.009 15.411 13,850 
Losses charged to reserves (not included in losses above) 
On securities 105,774 89.270 31.520 23 829 24.848 5.820 
On loans... 40 335 61.654 75.199 10,881 940 35.783 27.595 
Number of officers at end of period 67.789 68 702 70 606 4,786 1.122 21.612 43 O86 
Number of emplovees at end of period 395.788 399 285 416,992 55.163 12.612 166.703 182.514 
Number of banks at end of period 6,279 6,233 6,212 16 11 223 5.962 
Ratios: 
Percentage of total capital accounts 
Net current earnings before income taxes 17.7 19.2 | 20.0 20.7 7 -F 20.8 18.6 
Net profits. 7.6 8.2 | 9.9 10.1 9.1 9.9 10.0 
Cash dividends declared! 4.2 4.5 4.2 4.9 4.6 4.7 3.4 
Percentage of total assets 
Total earnings. 3.92 4.24 4.42 4.22 4.03 4.42 4.56 
Net current earnings before income taxes 1.41 1.56 1.66) 2.05 1.92 1.65 1.47 
Net profits 0.61 0.66 0.83 1.00 0.81 0.79 0.79 
Percentage of earnings to related assets 
Farnings on loans. 5.48 5.81 5.91 5.24 §.28 5.95 6.29 
Interest on U. S. Government securities 2.69 2.91 3.13 3.38 3.04 2.95 3.21 
Interest and dividends on other securities 2.62 2.78 2.88 . 26 2.98 2.76 2. 86 
Percentage of total capital accounts to | 
Total assets. ... 8.0 8.1 | 8.3 9.9 8.9 8.0 7.9 
Total assets less U. S. Govt. securities and cash assets . 14.8 14.3 14.2 15.9 15.3 13.4 14.2 
Total deposits... 8.9 9.1 9.4 12.0 10.2 9.0 8.8 
Time deposits of total deposits. . 30.8 30.7 31.0 .5 19.6 31.0 38.3 
Interest on time deposits (per cent)? ; 2.28 2.44 2.56 2.65 2.60 2.56 2.359 





! Includes interest on capital notes and debentures. 2 Annual basis. 
Nore.—Includes figures for all banks that were members of the Federal 


Reserve System at the end of the report period (including those whose 
returns may cover operations for only part of the period); in addition, 
includes appropriate adjustments for member hanks in operation during 








part of the period but not at the end. The figures for assets, deposits 
and capital accounts used in computing ratios are averages of the amounts 
reported for the call dates at the beginning and end of each period plus 
last-Wednesday-of-the-month figures for intervening months 
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Financial Statistics 





* International * 


International capital transactions of the United States 


Net gold purchases and gold stock of the United States 


Estimated foreign gold reserves and dollar holdings 


Reported gold reserves of central banks and governments 


Gold production 


International Bank and Monetary Fund 
United States balance of payments 
Money rates in foreign countries 


Foreign exchange rates 


Index to statistical tables 





Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capital transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, and the balance of payments of the 
United States. The figures on international cap- 
ital transactions are collected by the Federal Re- 
serve Banks from banks. bankers. brokers, and 


dealers in the United States in accordance with 
the Treasury Regulation of November 12, 1934. 
Other data are compiled largely from regularly 
published sources such as central bank state- 
ments and Official statistical bulletins. Back fig- 
ures for 1941 and prior years, together with de- 
scriptive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics 
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INT’L CAPITAL TRANSACTIONS OF THE U. S. 








TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 
{Amounts outstanding, in millions of dollars) 

































































| 
In- : Ger- 
Foreign countries : | } 
Grand | terme —. United | Other | Total | Latin Al 
End t tional : Fed Italy | King- Canada in| Asia 
total ieati Rep. pr a4 Europe | Europe | America | other 
tutions? Total Official} of 
1955 De 13,601 1,881 11,720 6,953 1,454 785 550 | 3,357 6,147 | 1,032 | 2,000 | 2,181 | 360 
1956—Dec 14,939 1,452 13,487 8,045 1,835 930 1,012 3,089 6,865 | 1,516 2,346 | 2,415 | 346 
1957—De 15,158 1,517 13,641 7,917 1 S57 1,079 1,275 | 3,231 7,142 1,623 2,575 1,946 | 355 
1958—Dec..... 16,159 1,544 14,615 8,665 1,755 1,121 873 3,960 7,708 | 2,019 2,403 2,205 | 279 
1959-Sept 19,197 42,991 16,206 9,226 1,436 1,578 1,056 4,611 8,681 2,245 2,364 2,560 355 
Oct 19,016 3,049 | 15,967 9,096 1,544 1,543 874 4,454 8,415 2,256 | 2,300 | 2,627 | 369 
Nov 19,303 3,160 | 16,144 9,082 1,706 1,523 955 4,300 8,484 2,330 | 2,302 | 2,658 369 
Dec 19, 388 3,158 | 16,229 9,145 1,987 1,369 990 | 4,132 8,479 2,199 | 2,406 2,774 | 373 
| | | } 
1960 —Jar 19,390 138 16,253 &, 896 1,899 1,358 1,008 | 4,056 8,322 2,321 | 2,393 | 2,829 388 
Feb 19,485 3, 28 16, 200 & R71 1,908 1,245 337 4,039 8,349 2,273 | 2,378 | 2,806 | 394 
Mar 19,674 3,300 | 16,375 8,999 2,012 1,159 1,258 3,963 8,391 2,358 | 2,383 | 2,860 382 
Apr 19,853 | 3,233 16,619 9,198 | 2,199 1,142 1,332 | 3,821 | 8,494 | 2,387 | 2,478 | 2,843 | 417 
May 20.179 3 358 16.82] 9 247 2,220 1,050 1,492 3,890 8,652 2,424 | 2,526 2,817 403 
June 20,434 3.315 | 17,119 | 9,572 2.473 1.060 1,591 3/309 | 81934] 2°532| 27432] 2'824 397 
July 20,748 3.334 | 17,414 9 728 2.704 1.095 1,728 3,478 9,005 | 2,691 2,494 2,854 369 
Aug. 21,220 3 464 17.755 10,138 2.868 1,127 1.792 3,396 9,182 2,707 2,543 2,937 386 
Sept 21.216 +S 17.65 10.068 3.109 1.017 1.809 3,247 9,183 | 2,666 2.432 | 2.997 374 
Table la. Other Europe 
| ‘ | : | 
| gs: Neth- | | | | Switz | 
Other Aus- | Bel- | Den- | Fin- . } Nor- Por- | Swe | | Tur- | Yugo- 
End of month Europe tria. | gium | mark | land France | Greece | a | way | tugal ‘saat den | land | key | slavia other? 
} iT | | | | | 
1955—-Dec 3,357 261 108 60 49 1,081 176 | 164 82 132 104 153 757 9 13 | 209 
1956—Dec 3,089 296 7 | €& 53 626 177 | 134 67 137 43 217 836 20 17 | 282 
1957— Dec 3,231 349 | 130 112 64 | 354 | 154 | 203 | 93 142 24 260 967 18 11 349 
1958 —Dec 3,960 411 115 169 | 69 | 532 126 | 339 | 130 163 36 303 852 20 9 685 
1959—Sept... 4,611 394 | 129 113 7t | 1,157} 161 | 435 103 151 67 330 905 32 6 557 
Oct 4,454 386 125 | 113 | 79 1,095 172 426 | 101 142 71 241 889 28 6 £82 
Nov.. 4,300 364 | 132 | 122 81 | 903 | 192 | 429 | 97 138 79 243 902 34 5 578 
Dec 4,132 331 | 138 | 137 77 655 186 485 | 95 138 86 213 969 31 6 584 
1960—Jan.. 4,056 308 152 | 120 83 664 188 496 | 95 128 93 | 151 977 30 10 561 
Feb 4.039 | 300 | 137 | 112 90 675 | 197 | 496 | 94 | 130 99 | 196 950 31 10 523 
Mar. 3,963 264 | 156 | 114 87 719 160 482 99 | 125 111 | 217 931 30 12 456 
Apr.. 3,821 234 154 92 75 711 146 | 442 | 96 | 113 108 | 265 930 23 9 442 
May 3,890 221 141 82 71 726 128 | 430 | 97 | 104 120 | 267 928 24 7 545 
June... 3, 809 198 149 g0 61 759 112 412 | 101 88 149 261 939 19 9 474 
July 3,478 197 172 72 64 650 97 386 8&8 R88 133 250 878 18 8 378 
Aug.P. 3. 396 203 | 66 §3 49 726 75 355 85 87 132 | 250 7p i #4} 370 
Sept.’ 3247 1 22 146 47 47 646 78 300 5 &8 137 | 224 | 806 | 16 x 394 
Table 1b. Latin America 
| Neth- | | | 
Do- | er 
: | Pan- 
Latin | Co- min-/ 5 | lands | ama | Other 
‘ Argen-| Bo- ; ican Guate-/ Mex- | An- | Uru- | Vene-| Latin 
End of month Amer- |" sins | livia Brazil | Chile | lom- | Cuba “= Sal- maia | ico | tilles Re- Peru | guay | zuela | Amer- 
ica bia vador pub- - 
pub- } and lic of | ica® 
lic | Suri- | 
nam | | 
| | | 
1955 —Dec 2,000 138 26 | 143 95 | 131 | 253 65 24) 45 414 47 86 92 65 265 112 
1956—Dec.. 2,346 146 29 | 225 91 | 153 211 68 25 i) 433 | 69 109 84 73 455 111 
1957—Dec.. 2,575 137 26 | 132 75 153 | 235 54 | 27 65 386 73 136 60 55 835 124 
1958—Dec 2,403 150 22 | 138 100 169 286 40; 26! 42 418 79 146 TF 82 494 133 
1959—Sept 2,364 268 20 169 | 171 | 197 202 | 37| 25 | 35 400 85 157 88 71 278 161 
Oct.. 2,300 291 23 150 | 141 | 203 191 | 39} 22 35 396 83 151 96 70 254 154 
Nov.. 2,302 310 | 22 141 139 215 168 | 41 27 36 420 85 144 88 68 251 148 
Dec 2,406 337 24 151 185 | 217 164 ai 2 | 37 442 86 129 82 62 277 148 
1960—Jan.. 2,393 360 | 25 152 170 222 163 36 31 44 425 86 | 131 83 62 250 | 154 
eb.. 2,378 380 | 23) 164 159 | 232 151 35 35 52 421 83 125 70 68 209 172 
Mar 2,383 388 21 | 156 152 | 204 149 29 | 33 | 53 432 85 128 72 62 245 175 
Apr 2,478 386 20 159 147 205 | 146} 29; 33) 54 437 82 129 8gl 62 317 190 
May 2,526 412 22 172 156 | 205 | 138 35 |} 33 | §2 409 86 123 79 63 351 191 
June. 2,432 388 21 162 144, 189 130 35 | 31 | 46 355 93 116 77 60 301 285 
July 2,494 394 20 162 132 185 120 35 27 | 40 390 98 | 123 82 55 355 275 
Aug 2,543 393 20 176 132 175 11 36 23 37 | 399; 90 133 77 54 407 280 
SIRE Fs. cadies 2,432 370 23 173 137 167 105 33 22 41 | 374] 88 127 70 64 333 305 
































» Preliminary. 


For other notes see following page. 
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rABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 
{Amounts outstanding, in millions of dollars) 


Table Ic. Asia and All Other 





Asia All other 





| 
nd of month 2 | Con- | Egyp- 
Hong Indo- Re. ai i- Aus-| go, | tian 
Kong) India | nesia | Iran | Israel é ip- an | le | Other Total |tralia! Rep. | Re- | South Other 
ines of {gion |Africa 
the =~ 


2 


| 








893, 88 | 252 | 138] 380 3 5 | | 
1,017} 99 148 50 | 
586) 117 157 
935| 145 | 176 133 


1,141} 150 | 180 127 
| 1,169) 152 | 176 12 
1,215) 148 | 179 133 
1,285) 148 | 172 136 


NwNrh 


tyeNNb 





‘3 19/ 149 | 174 | 142 
1,318) 145 | 177 142 
1,365! 141 | 178 | 144 | 
1'413| 140 | 184 142 
1 »445) 136 | 194 | } 152 
1 
- 
- 
B, 











47 6| 139 | 198 |} 154 
536| 143 | 216 | 158 
27| 144 | 219 | 163 
5} 148 | 224 ‘ 166 








tyhetebetothoetdteto 














Table 1d. Supplementary Areas and Countries’ 





End of year | End of year 
Area or country neg eee see Area or country ay 
1987 | 1958 | 195 1956 | 1957 | 1958 





Other Europe: | Other Asia (Cont.): 


Cambodia 


British dependencies 
Ceylon. 


Bulgaria 
Czechoslovakia &. 
Eastern Germany. 


SP ows aDSD 


N 
OU Nw oO 


pines. 
Portuguese dependencies 
Ryukyu Islands 


ry tonal ‘ 
Luxembourg 
Monaco... 
Poland’. 
Rumania®&. . 


Syrian Region—U.A.R 
Viet-Nam 


UReVRRUWOCOCIUNH= Awe 
NUCOCORUMNOWOUEAWAYW 
AP COWNARa IW? VianoOw 
me RANRRLWWOOUNNOS 
AUDI WAN = CAAWNONY 
SUNN —-ANCOLADO—wCo 
a 
wOnDaRUROP auUP oP LP 


WROWWNAA=—wWoONUNAW 


All other: 

Other Latin America: | | British dependencies... . 
British dependencies | Ethiopia and Eritrea 
Costa Rica French dependencies 
Ecuador 
French West Indies and French Guiana. . 


nN 
_ 
wen 


Su 


aPDLFcwmoe Avorve 


— 
~~ 





Morocco: 
Morocco (excl. Tangier) 
Tangier 

New Zealand 

Portuguese dependencies 


Honduras........ 
Nicaragua. . 
Paraguay. 


Other Asia: 
Afghanistan 
Bahrein Islands 
British dependencies 


nN 
—-AaADA Awan 


wWNaAwWOoOo—a a OUDo 
a 


=AAVw®UARS 
SNRAa=— 


PWWIARLO 


CHmNnoooa— 
NUwMAAILCLS 


|} 


Spanish dependencies 





wa 





WRwWoOoNaR Dine 
SANYWRONN NO Ww 


NoP 


a) 
os 














a. Not available P Preliminary. 7 Except where noted, these data are based on reports by banks in 

1 Does not include banking liabilities to foreigners maturing in more the Second (New York) Federal Reserve District. They represent a 
than one year: such liabilities amounted to $4 million on September 30, partial breakdown of the amounts shown in the “other” categories in 
1960 Tables la—Ic. 

2 Includes International Bank for Reconstruction and Development, & Based on reports by banks in all Federal Reserve districts. 
International Monetary Fund, and United Nations and other inter- Nore.—Statistics on international capital transactions of the United 
national organizations. States are based on reports by U. S. banks, bankers, brokers, and dealers, 

3 Represents liabilities to foreign central banks and foreign central by branches or agencies of foreign banks, by certain domestic institutions 
governments and their agencies (including official purchasing missions, not classified as banks that maintain deposit or custody accounts for 
trade and shipping missions, diplomatic and consular establishments, etc.). foreigners, and by the U. S. Treasury. The term “foreigner’’ is used to 

4 Includes $1,031 million representing increase in United States dollar designate foreign governments, central banks, and other official institu- 
subscription to the International Monetary Fund paid in June 1959. tions, as well as banks, organizations, and individuals domiciled abroad 

5 Includes Bank for International Settlements. and the foreign subsidiaries and offices of U. S. banks and commercia} 

® Beginning June 1960 includes Inter-American Development Bank firms. 
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FABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 


{In millions of dollars] 





Payable in dollars 





To banks and official institutions 


To all other foreigners 















































End of month, or area _ Payable 
and country Tota ceed ince eare ning) eemrwimins | —) = foreign 
U.S. | | u.S. currencies 
Total Deposits gen | Other? | Total Deposits Egg | Other2 
|certificates !| | Certificates 
Total amounts outstanding 
1955 —De 13,601 11,777 5,451 5,670 656 1,783 1,543 184 56 40 
1956— De 14,939 12,860 5,979 5,990 891 2,030 1,653 243 134 49 
1957— Dec 15,158 12,847 5,875 5,840 1,132 2,252 1,766 278 209 59 
1958—Dec 16,159 13,669 6,772 5,823 1,075 2,430 1,951 306 174 59 
1959 Sept 19,197 16,549 6,560 8, 768 1,220 | 2,578 1,963 331 283 71 
Oct... 19,016 16,450 6,132 9,046 1,271 | 2,498 1,913 310 276 68 
Nov.. 19, 303 16,805 6,331 9,181 1,292 2,433 1,857 290 286 65 
Dec. 19, 388 16,912 6,341 9,243 1,328 2,398 1,833 295 270 77 
1960 —Jan.. 19,390 16,982 6,149 9,258 1,573 | 2,354 1,765 | 295 | 293 56 
Feb. 19,485 17,154 6,065 9,430 1,660 2,275 1,749 | 225 301 56 
Mar 19,674 17,369 6,272 9,357 1,740 2,243 1,738 204 301 62 
Apr 19,853 17.555 6,690 9,227 | 1,632 2,234 1,745 199 290 65 
ON es din ti ee 20,179 17,843 6,918 9,342 1,583 2,268 1,770 211 287 68 
June 20,434 18,106 7,183 9,304 1,620 | 2,294 1,795 | 167 289 76 
July 20,748 18,416 7,365 | 9,513 1,538 2,205 1,786 | 165 305 77 
Aug 21,220 18,878 7,627 | 9,728 | 1,524 2,257 1,772 180 | 305 83 
Sept 21,216 18,876 7,646 | 9,713 1,516 2,230 1,783 173 274 110 
Area and country detail, July 31, 1960 
Europe I | | 
Austria.... 197 195 158 18 19 1 Ae eee @G) (3) 
Belgium. . 172 102 77 6 19 70 39 @) 30 Q@) 
Denmark.......-. 72 64 27 35 2 8 7 (4) (3) G) 
Finland... 64 62 11 43 8 2 el We eat Weratecan ee aa 
PR cccnsenaees 650 592 268 287 37 56 48 3 5 1 
Germany, Fed. Rep. of.... 2,704 2,676 177 2,191 308 27 19 | + 6 () 
Greece rrr oe 97 82 16 66 (@) 16 16 ar ewes Siw ata Ee wa 
Italy... 1,095 1,061 138 773 150 33 26 5 2 (G) 
Netherlands 386 356 111 189 56 28 19 Ss | 4 2 
Norway 88 §2 46 3 3 36 34 1 G) (3) 
' 
Portugal. . 88 47 42 5 | 41 Lan Serre ne 2 (@) 
Spain.... 133 115 114 ; 17 17 () (@) @) 
Sweden....... 250 241 48 142 51 9 9 () G) @) 
Switzerland,.... 878 727 298 107 322 146 77 5 | 45 4 
Turkey.. 18 16 16 3) | 2 2 @) (3) 
United Kingdom. 1,728 1,377 954 357 65 300 150 61 89 51 
Yugoslavia...... 8 7 7 + (3) 1 1 mand 5 acy Se aisha eietese 
Other Europe 378 362 62 151 149 | 15 10 | 1 4 (@) 
Total 9 005 8.136 2,570 4,369 1,196 809 517 105 187 60 
Canada 2,691 2,419 1,860 522 37 260 199 38 23 12 
Latin America 
Argentina 194 321 123 172 26 73 71 () 2 () 
Bolivia. . 20 5 5 G) 15 15 @) (@) : 
Brazil..... 162 47 39 @) 8 115 103 3 8 G) 
Chile. <<: 132 90 88 =e 2 42 41 () @) (G) 
Colombia... . 185 128 108 @) 20 56 56 @) 1 ery 
Ce. ba 6 es 120 42 36 3 3 79 V2 @) 6 G) 
Dominican Republic 35 2 12 (@) G) 23 22 (G) S Bicacas. 
El Salvador.. 27 10 8 17 17 @) a Se 
Guatemala.... 40 23 7 6 10 16 16 @) G) re 
Mexico......+<: ; 390 25 255 (+) 2 133 132 @) 1 @) 
Neth. Antilles and Suri- 
nam.. 98 47 23 11 13 51 25 6 21 
Panama, Rep. of 123 23 20 3 101 67 3 29 ie 
ae ; 82 40 40 @G) 43 40 1 2 G) 
Uruguay 55 20 19 1 34 26 2 6 (@) 
Venezuela. ... ‘ 355 197 195 2 158 151 1 5 @) 
Other Latin America 275 201 84 109 9 73 66 | : 6 G) 
Total 2,494 1.464 1,062 301 101 1,029 919 21 | 90 1 





Preliminary. 

1 Includes International Monetary Fund’s holdings of nonnegotiable, 
non-interest-bearing demand notes of the United States which amounted 
to $2,314 million on September 30, 1960 


2 Represents principally bankers’ acceptances and commercial paper 


3 Less than $500,000. 
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TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Coatinued 
{In millions of dollars) 





Payable in dollars 





Payable To banks and official institutions To all other foreigners Payable 


n foreign in foreign 
urrencies 
U. S. U. S. currencies 


Deposits eae Other! Total Deposits bynes Other! | 


certificates certificates 




















Area and country detail, July 31, 1960—Continued 





Asia ee | 
Hong Kong...........++- | 





=h 


| NwWwNIOnNWYN -+fnNnn 
| 

—_ —t 

NNW 


Iow=—S 


Korea, Rep. of... 
Philippines 
fo See 


wWACKNS >> 


oma ems J 
SIA OO NwwarhN 
onc— bf 


oo 


t 


na 
= 
od 


Other Asia. 
Total. . 


All other: 

Australia 

Congo, Rep. of the. 
Egyptian Region—U. ALR. 
Union of South Africa. 


Total foreign countries. : 15,082 , 182 364 


International institutions. ... Soa 3,334 32 , 149 


Grand total : 18,416 » ae $13 

















| Represents principally bankers’ acceptances and commercial paper. 
2 Less than $500,000. 


TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 


{Amounts outstanding, in millions of dollars) 


| Ger. | 

Swit- | United 

End of month France i Italy zer- King- M cll 
Rep. of land dom 








1955—Dec.... sae 88 
1956—Dec.. ...4 1,946 157 
957—Dec.. . “t Rar e- 140 
1958—Dec. : aatls wan 





1959—Sept.... 
ae 
Nov.... 
Dec.. 


1960—Jan..... 





652 356 906 






































Preliminary. foreigners; drafts drawn against foreigners that are being collected by 

1 Short-term claims reported in these statistics represent principally banks and bankers on behalf of their customers in the United States ; 
the following items payable on demand or with a contractual maturity and foreign currency balances held abroad by banks and bankers and their 
of not more than one year: loans made to and acceptances made for customers in the United States. 


cial paper 





| 3()f) 
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TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 
{Amounts outstanding, in millions of dollars) 
Table 3a. Other Europe 
- Neth- , ~. vy 
Other Aus- Bel- Den- Fin- |-- Nor- Por- Swe- Tur- Y ugo- 4 
i Europe] tria gium mark nad | rao way tugal Spain den key slavia 
) D 158 2 16 13 3 4 11 9 2 5 7 78 2 7 
) 1) 216 7 28 12 4 4 21 23 2 8 13 88 (2) 7 
) D 211 6 25 11 3 6 29 23 2 & 10 76 (2) 10 
ys D> 315 7 65 14 6 7 56 22 z 30 24 7 1 9 
S 239 6 50 10 7 7 2 10 2 11 19 75 3 17 
oO 230 5 sO 11 « 7 23 9 1 7 15 72 3 17 
XN 225 5 51 14 8 7 25 9 2 s 16 62 2 17 
'.) 234 4 56 18 * 5 38 7 2 a 19 47 3 18 
a 229 4 56 18 8 3 33 s| 2 7 17 50 7 16 
| 229 3 53 15 9 3 26 7 2 6 17 66 8 16 
Ma 231 3 49 12 9 3 30 8g 2 6 18 69 9 14 
Apr 228 2 Sl 9 ; 4 26 6 2 6 19 67 11 1S 
Ma 2¢ 2 4¢ 7 x 4 36 7 2 Ss | 23 60 12 13 
Jur 2w ? sO 7 8 4 34 7 - 5 22 62 12 14 
Ju 227 3 49 6 5 36 8 2 7 22 55 12 12 
Aug I 44 7 7 6 30 y 2 7 18 89 11 12 
: ) 44 29 | 3 10 23 61 9 1S 
Table 3b. Latin America 
Neth- 
Do- er- } 
Latin Co. - E) lands re U ou 
: Le * |Argen-| Bo- ~ z . ican . |Guate-- Mex- An- | 7 ru- | Vene-| La 
End ee Amer- tina | livia Brazil | Chile lom- Cuba Re Sal- | mala | ico tilles | Re | Peru guay zuela Anx 
ica bia | vador | pub- 
pub- and | lic of j 
lic Suri- 
nam | | 
196 De 706 7 4 69 14 143 92 5 8 5 154 | 3 17 29 | 18 | 105 | 34 
1956 —De 840) 15 4 72 16 145 90 7 os} F tae ft 6S 12 go i & 144 | 49 
1987—Dec 956] 28 3 100 33 | 103 113 15 8 8 | 231 | 2 18 31 | 42 | 170 | S51 
1958—Dec 1,099} 40 3 148 | 52 51 166 19 10 12 | 293 6 23 31 $2 | 142 53 
1959Sept 978] 48 3 | 125 | 42 SS | 101 30 9 10 | 267 3 | 22 32, 40 | 142 | 49 
Oct 988] SI 3 112 46 60 101 29 |; #14 13 265 3 23 | 34 39 | «146 49 
No 1,055} 63 3 113 47 61 111 31 16 10 275 4 17 34 45 | 174 $2 
Dec 1,175] 60 a | ot 59 | 68 | 115 29 | 15 10 | 291 4 18 36 47 | 247 57 
1960—Jan 1,241 60 3 138 58 71 03 29 10 12 | 288 | 3 18 35 47 314 52 
Feb 1,248] 61 3 | 150 57 70 96 27 5 is | 27 | § 19 38 46 | 346 55 
Mar 1,257] 65 3 151 51 71 5 23 5 12 282 5 18 36 51 | 334 54 
Apr 1,172] 63 4 148 50 75 2 20 5 13 297 3 17 40 $2 242 52 
Mays 1,124] 68 4 161 50 77 77 19 6 13 325 5 22 41 49 157 50 
June 1,101 76 4 156 50 77 67 17 7 tt | 32! 5 17 43 42 169 ; SO 
Ju 1,204] 8&1 4 173 57 0 2 16 7 Il 335 5 7 43 38 224 | Si 
Au 1,202 7 a4 176 54 s 5 18 9 11 333 6 16 46 39 7. a ae 
S 1,181 96 4 1&9 S87 79 3] 17 14 11 316 4 20 43 52 164 S4 
Table 3c. Asia and All Other 
Asia All other 
oe ii { jim aes = ; | | Egyp- = a 
End of month | | | Union 
. . — Congo tuon | 
Hong Phil- | Tai- | Thai- Aus- | ae 
Total Kong India | Iran | Israel Japan ippines| wan | land Other | Total | praia be of Bn South | Other 
iU.A.R.|Africa | 
1955—Dec.... 233 3 5 18 10 103 19 6 8s | & 43 11 5 1 g 17 
1956—Dec... 337 4 6 20 16 170 16 6 9 | 91 43 11 | 6 2 g 7 
1957—Dec 386 7 6 22 24 146 53 6 | 14 110 50 ot 2 i - F oe 19 
1958—Dec 435 6 4 27 23 179 67 6 13 | 111 69 13 413] 2 | 2 
1959—Sept 511 9 6 30 13 262 17 8 12 155 54 — Ft «6S 2 i & 20 
Oct 503 9 7 29 12 262 11 x 12 | 154 52 19 | 3 2 | & 19 
Nov... 528 10 6 29 9 275 20 | 8 14 | 157 54 ig | 3 zi @ 20 
Dec.... 586 10 6 29 14 32 24 | 9 15 155 56 18 27) 2 82 21 
| 
1960—Jan.. 624 11 6 30 14 362 4} «69 14 | 154 $5 18 3; 21] 10 22 
Feb... 626 12 6 30 17 372 18 | 9 t2 | 8353 $3 16 3 et @ 21 
Mat... 682 12 6 31 13 42 22 9 13 | 154 | 54 18 | 3 1 | 10 23 
Apr.... 715 11 S 35 15 456 22 10 | 10 | 148 | 55 19 | ~t et @ 19 
May... 743 12 8 33 16 488 21 10 | 12 | 145 | 56 21 | > | 1 11 20 
June.... 746 11 7 35 17 497 14 11 11 | 143 60 23 > 2 11 21 
PO si as 844 10 9 36 16 5x5 22 | 10 15 141 61 25 st 2 12 21 
Aug.?. 885 10 7 36 18 627 26 | 10 14 141 62 25 i 1 10 22 
Sept 906 9 9g 4 14 645 23 6 18 149 68 27 5 2 11 | 2 

















Preliminary. 
1 See note 1 on preceding page 


2 Less than $500,000. 
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-Continued TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 


{In millions of dollars} 





Short-term 





Payable in dollars 








End of month, or area Loans to: 
and country total! 





tions | Deposits 
Banks and out- with | Other 
official Others | standing | foreigners | 
institu- 
tions 














Total amounts outstanding 





| 
236 353 | 307 
330 440 | 444 
303 423 699 
428 421 656 


424 453 573 
441 458 | 543 
456 475 $33 
460 516 582 


425 | 517 676 
411 | 526 705 
397 538 779 
408 562 746 
392 569 737 
387 579 793 
387 $62 986 
386 555 1,054 
386 565 1,045 














Area and country detail, July 31, 1960 





NNAN 
~— 
NN 
wwe ~— 


on 


x 
N 


Germany, Fed. Rep. of.... 


NUAIS 


Netherlands 
Norway 


AnD 


Portugal.... 
Spain 


aun 
Aan 


United Kingdom. 
Yugoslavia 
Other Europe. 


Total... 
Canada 


Latin America: 


Dominican Republic 

El Salvador 

Guatemala 

Mexico 

Netherlands Antilles and 
Surinam 


Panama, Rep. of 


Venezuela 
Other Latin America 

















Preliminary. f 2 Less than $500,000. 
| Represents mainly loans with an original maturity of more than one 
year 
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TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Centinued 
{In millions of dollars) 





























Short-term 
Payable in dollars | Payable in foreign currencies 
Long- pina a | be 
Area and term— Loans to: | | | 
sonny total! | | 
Total ——}| Collec- D it. 
tions | — 
Total om | Other | Total fost Other 
official "i } loreigners 
inatiin. Others standing | 
tions | 
Area and country detail, July 31, 1960—Continued 
a | 
Asia: | | 
Hong Kong 2 10 10 7 1 3 (2) 2) (-) “< 
Me anes 21 7) 9 3 (2) 5 1 ) ) (?) 
Indonesia. ... 43 ! 1 (2) 1 are ) (2) 
nas 14 16 %6 3 (2) 33 2) ) (2) 
Israel. . 1 16 16 2 1 2 2 ea eae 
Japan..... 18 585 570 104 | 2 | 72 393 15 1§ (2) 
Korea, Rep. of... 2 2 (2) |. -| I oF se mY 
Philippines... . 7 22 22 19 | (2) 2 1 @) (@) 
Taiwan...... (2) 10 10 S$ 4 (2) | (2) 4 eae 
Thailand. . 7 15 15 S 3 (2) | 2 4 2) << (2) 
Other Asia. 3 138 138 117 I 18 1 ) (2) (2) 
Total. . 115 844 829 269 | 5 139 416 5 15 (2) 
All other: 
Australia. ... ; 24 | 25 22 (*) 1 11 2 1 2 
Congo, Rep. of the....... 40 3 3 EY ees eee 2 2) i Sees (2) 
Egyptian Region—U.A.R.. 3 2 2 1 (2) 1 (2) ) a Sere 
Union of South Africa. . 58 | 12 11 (2) (2) 10 1 1 1 (2) 
Other 80 20 20 2 | 3 14 1 1 (2) 1 
Total... 206 61 57 3 | 4 38 12 | 4 ¥ 2 
' ' 
International! institutions () (2) (*) | .|- cratachvacnrats ves 
Grand total... . 1,665 3,062 2,665 731 | 387 | 562 986 397 223 | 173 

















Represents mainly loans with an original maturity of more than 


one year. 


TABLE 5S. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES! 


2 Less than $500,000. 


{In millions of dollars) 





























U. S. Govt. bonds & notes U. S. corporate securities 2 Foreign bonds Foreign stocks 
Net purchases, 
Year or month or sales (—) Net : 
| pur-| | Net pur- Net pur- 
Pur- Sales ee Pur- Sales (chases,or}| Pur- | Sales chases, or| Pur- | Sales |chases,or 
chases | chases | chases | chases « 
| Fore sales (—)) sales (—)}| sales (—) 
| Total | Foreign | 
| |countries| | | | 
| 
1956. 883 | 1,018 e 135 —205 | 1,907 1,615 291 607 992 — 385 749 | 875 | —126 
1957 666 | 718 wee | Sr } te 1,423 194 699 1,392 —693 593 622 | —29 
1958... 1,224 | 1,188 36 | —237 | 1,759 b, 798 —39 889 1,915 |-1,026 467 804  —336 
1959 1,214 | 528 686 524 | 2,593 2,158 435 | 946 1,458 | —S12 566 804 — 238 
1959—Sept..... 106 | 40 66 | 36 177 134 44 157 208 | -S2 44 4 |) @) 
SPE 163 77 86 61 | 191 | 151 40 52 75 | —23 si wi} 2 
a 166 99 | 68 51 234 | 175 59 53 93 —40 41 | 51 —10 
a 92 55 37 24 254 | 200 54 95 145 —49 ss 63 —10 
1960—Jan.... ef 104 | 33 | so | 49 229 | 152 77 57 59 —1 56 | 45 1 
Aer 119 88 | 32 | 17 194 149 46 | 77 238 | —161 41 36 5 
Mar... 113 70 | 42 9 199 156 43 | 57 174 | -117 42 | 44 —2 
Apr. 183 86 | | 39 | ~~ «191 145 | 45 | 76 109 | —33 41 | 59 —19 
SOE ee 166 241 —75 | -—29 205 183 23 59 87 —28 58 46 12 
June...... 198 170 =» i -s| mi mi 84 142 | —58 50 70 | -19 
July. 48 | 58 10 | -9 189 | 192 | —3 53 83 —30 35 46 —11 
Aug.” 61 | 184 | —123 | -—48 | 183 187 | —4 a 48 —-I1 35 48 —13 
Sept.’ 44 93 49 | —42 181 | 199 | 18 73 «| 88 ~15 36 44 —8 
» Preliminary. 2 Includes small amounts of U. S. municipal securities. 


! Includes transactions of international institutions 





3 Less than $500,000. 
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TABLE 6. NET PURCHASES BY FOREIGNERS CF UNITED STATES CORPORATE SECURITIES, 
BY TYPE OF SECURITY AND BY COUNTRY! 


(Net sales, (—). In millions of dollars) 





Type of security 





Year or month 
Stocks 





y 


s N 
NOW 
Ne —-weaNnns) AWUAN UWHO+) 





| 
NVNUAW Wow 





—NNWwWWwWAnO DAK 
—WNwWWNRKIAS AWAD 
NWNWwaWeRWKWD C- aw 


yo 
wu 


12 


| 






































® Preliminary. 2 Includes transactions of international institutions. 
1 Includes small amounts of U. S. municipal securities. 3 Less than $500,000. 


TABLE 7. NET PURCHASES BY FOREIGNERS OF LONG-TERM TABLE 8. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 
FOREIGN SECURITIES, BY AREAS FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS! 


(Net sales, (—). In millions of dollars) {In millions of dollars) 





Inter- | Total Assets in custody 


Year or national | foreign Can- | Latin 
insti- coun- ada | Amer- End of month Deposits 
tutions | tries ica U. S. Govt. Miscel- 
securities 2 laneous} 











—33 | —478 8 
—384 | —338 aa 3,695 480 
—558 | —805 
—$93 aeasee te sad 4,409 $47 
aga as ar 4,396 556 
-17 Fran uarcewiyen 570 
—44 as ee 4,444 593 
—59 2 Feb... .. arbi 466 
ea feet 615 
639 
643 
672 
671 
701 
7 713 
251 6: 718 





Net pur- 
lchases,or —20 
fenton (-—) . —— 

—50 
- 22 
June... —83 
July. .. —33 
Aug.?.. 
Sept.”.. —3 





! 
N 
— = WN NN—— 


| 





























1 Excludes assets held for international institutions, and earmarked 
gold. See note 4 at bottom of next page for total gold under earmark 
» Preliminary. at Federal Reserve Banks for foreign and international accounts. 

! Less than $500,000. 2 U. S. Treasury bills, certificates of indebtedness, notes, and bonds. 

3 Consists of bankers’ acceptances, commercial paper, and foreign an 

international bonds. 








1304 


U. S. GOLD 





NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 


{In millions of dollars at $35 


per fine troy ounce 


Negative figures indicate net sales by the United States] 








Annual totals 


Quarterly totals 














1959 1960 
Area and country 
Apr.- | July- Oct.- Jan.- Apr.- 
9s9 953 Ss OSS s 5 5 b 
1952 19 1954 1955 1956 1957 | 1958 | 1959 po Sept. | Dec ies. po 
Continental Western Furope 
Austria 6 , —&4 — 83 39 — 43 at | eee 
Belgium 4 85 3 3 329 —39 39 ee vo 26 25 
France. . 68 ___ SRA PSA RINE se 266 66 AN a ms 
Germany (Fed. Rep. of) 10 130 226 10 PRY. SEP PS err Mane renee: eerie s, LAPS eee 
Italy. . — 349 ek ates. Sener) Peete Meas ASE 
Netherlands. . 100 65 25 261 30 ee Pee. Hae —10 25 
Portugal 5 60 — 55 i nind vues ws —20 10 RRS RS, Eres bia ae ae Dar states 
Spain 31 | ey EER CEES eee Pee oc) ESR te MT COAG ages 
Switzerland. . 23 65 16 x —215 20 . ae See 
Bank for Int’! Settlements (@) 94 Be ots eas Nee tar sa idols —178 32 25 Ae Be See ANP 
Other 17 37 6 4 18 & 23 38 —§ —15 17 —3 1 
Total 114 536 328 79 20 68' —1,428 477 118 124 ~197 40 ~49 
Sterling Area 
United Kingdom.. 440 480 sO ; Pe 900 350 — 200 IPR RE UPS Rgneeh Zane 
Other... 11 l 1 BPRS Rea een N:P ee Cle ee tenes Bape rte| Se 
Total. 451 481 51 (*) 100). . 900 350 200 PRR PRA Pre cps We Pb tele epee 
Canada... 7 15 RS ERSE A) Spiny ergy RRR, Vyriy mnt aa, ke Rect in! SERS By eal 10% Se 
Latin America 
Argentina... 20 85 115 75 reel eter nen Pea nates Mie ing ie Lenina iitee Satinar nents 
Mexico. 88 28 __. BEB AR RRR Saas ARP tt 30 20 Be eS a a ee cee eee 
Venezuela.... 30 ; 200 Sy ere Bay ray Ce, SAS 
Other... 10 19 12 14 56 6 2 4 () -2 —1 @) —1 
Total 58 132 62 14 28 81 69 31 20 12 64 @) 1 
Asia 
Japan.. ? ry A wile ics 30 157 45 ~62). ey Pe eek tne eae 
I a oi ai Sentara storeteane weet 7 6 10 5 () 18 3 —15 —§ —1 ore 
Total... 7 6 10 5 (@) 18 27 —172 — 50 —~62 RRR cc, Ou ais Macecene al sis 
All other...... 2 10 (‘) 1 14 (@) —1 (‘) (’) (‘) () () -—8 
Total foreign countries... 394 - 1,164 327 68 80 172| — 2,287 — 969 389 348 — 148 — 41 57 
International institutions?...... 200 600 —7 3—73| 3—344 189 91 —1 26 
Grand tota! 394) —1,164 327 -68 280 772) —2,294; 3-—1,041) 3—732 —159 —57 —42 — 84 








! Less than $500,000 


2 Figures represent purchase of gold from, or sale to (—) Internationa! 


Monetary Fund. 


3 Includes payment of $344 million in June 1959 as increase in United 
States gold subscription to the International Monetary Fund. 


{In millions of dollars] 


ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES 








Gold stock Total Net Ear- Gold stock Total Net Ear- 
(end of year) gold noid marked Dincieuiies (end of month) gold gold marked — 
of, o ”, " ak - ld- < e 
, stock import, & Id de tic gold ns REREEeeE _ Stock: import, gold: de tic gold 
Year increase, crease, : Month increase, crease, ‘ 
or produc- or . produc- 
or de- or in- ‘ or de- or in- 
Treas- | + ° export tne tion Treas- ale export tion 
Total! crease crease Total! crease crease 
ury ( ) ury -) 
) = (—) 
os Pee 24,244 24,399 1,530 1,680 159 71 1959—Oct...... 19,585; 19,647 68 24 52? 4 
1949... 24,427) 24,563 165 686 496 67 Nov. 19,566) 19,617 —30 48 -7 3 
1950. . 22,706) 22,820 1,743 371 1,352 80 ere 19,456; 19,507 110 9 -112 4 
1951... 22,695) 22,873 §3 549 618 66 
1952... 23,187) 23,252 380 684 305 67 1960—Jan...... 19,444 19,494 —13 2 —12 3 
POM scwas 19,421 19,471 —23 4 —2!1 3 
$943... 22,030) 22,091 1,162 2 1,171 69 Mar.. 19,408) 19,457 —14 17 —13 4 
a ae 21,713} 21,793 297 16 325 65 Apr... 19,360 19,403 —54 8 —71 4 
1955... 21,690) 21,753 41 97 132 66 May.. 19,352) 19,395 —8 10 —14, 4 
1956... 21,949) 22,058 306 106 319 65 June.....f 19,322) 19,363 32 77 — 102) 4 
1957. 22,781) 22,857 799 104 600 63 July.....] 19,144 19,188 174 49 — 222) 5 
Aug......§ 19,005, 19,045 144 1 -151| 5 
.. Steer 20,534 20,582 2,275 260 2,902 62 Sept..... 18,685) 18,725 319 5 —319 (4) 
es asa a: bac cnc 19,456, 19,507' 2—1,076 302 1,324 57 Oct 18.402 718,443 284 (4) 4 — 397) (4) 











» Preliminary. 


1 Includes gold in Exchange Stabilization Fund. 


Gold in active portion 


of this Fund is not included in regular statistics on gold stock (Treasury 
gold) used in the Federal Reserve statement “‘Member Bank Reserves, 
Reserve Bank Credit, and Related Items” or in the Treasury statement, 
“Circulation Statement of United States Money.” 


2 Includes payment of $344 million as increase in United States gold 
subscription to the International Monetary Fund. 
3 Not yet available. 
4 Gold held under earmark at the Federal Reserve Banks for foreign 
and international accounts amounted to $11,186 million on Oct. 31, 1960 
Gold under earmark is not included in the gold stock of the United States 
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ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAI 
INSTITUTIONS 


{In millions of dollars] 





Dec. 31, 1958 | June 30, 1959 | Sept. 30, 1959 Dec. 31, 1959 Mar. 31, 1960 | June 30, 19607 


Area and country Gold &| U.S. | Gold &| U.S. | Gold & U.S. | Gold & U.S. | Gold &| U.S. | Gold & U.S. 
short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt short- | Govt. 
term bonds | term | bonds | term | bonds | term | bonds | term | bonds | term | bonds 

dollars |& notes | dollars | & notes | dollars |& notes | dollars |& notes | dollars |& notes | dollars | & notes 





| 
tinental Western Europe: 

Austria. 

Be igium-L uxembourg Z 

Denmark. 

Finland 

France (and dependencies) 

Germany (Federal Republic of).......... 

(sreece. 

Italy. 

Netherlands (and Netherlands Antilles and 
Surinam) 

Norway.. 

Portugal (and dependencies) 

Spain (and dependecies)..... 

Sweden. er eee ey i 

Switzerland. .... senate ree 2, 2 2,805) oe 2: 

Perr Smee wae 1 } "165| | C 

Other2.... isareuos See 210] 3} 110 | 1,068) ,079, 1,03 


646) 


NS eNK ADA 





a een 
Total... - P 17,486) 274 hi 18, 476| 396 | 18,998] 
Sterling Area: | 
United Kingdom. rates : 3,723) 3,909; 201 | 3,956 2 3.490} 323 3,708 
United Kingdom dependencie ee tee 109 4 | 105 4 106 116) 4 | 12! : 
Australia 241] 226) 252/ | 2644 ay} 272; «@) 
India. a ip 346 366) 361; (1) | 351\ 10 
Union of South Africa............--...-. 1 237) 268 | 287 299 
Other So ae cet eee 2s 3} 199) | 211] 76 | 214) 


F ov = EE 

Total... = ee 242 | 5,022, 261 | $,147) 729 404} 4,965 
| | | 

341 | 3,195) 3,284] 4! 452 | 3,308 


Latin America: | | 
Argentina...... ag era wie 2 263 325 1 39: 444 


480! 1 495 450 
he er 212 193 
Colombia OE Ee Tae pate x a | 266 288) | 277) 
: : daieecuiee 277 168 
Guatemala. . rari ata 59 77 
Mexico.. 565 | 574 
Panama, Republic of.. 157 2 | 128 
107 | 100 
251) 242 
997| 899 
268) 25 2 273 


> 





~~ 


—Noocn 


Uruguay. 
Seesaw Venezuela. . 
in United Other. 


Total. ..-.. a! eee 017] | 3,979 ‘ | 3,825 








Asia | | 
Indonesia Pe eee mr ae 2 183) 
a aaa ws aa Aacgib sik afeck Nee } | 176! 

as wpthaad iy ‘ | ’ } 644) 
TCO eT : } 4 | 190 
Thailand...... ae 245 39) 248 
Other zs 





Nm—NNMYS wH 


~ 





Total... 


wn 
~s 


All other: | | 
E — a UAE... = | 2 2 () 
: ae 5 aearle 8 | } ) 14 


(a ; 11 14 
Total foreign countries > ; ; ke 983  . ,12 35.025) 1.369 | 35.005 1.504 323) 1.579 417) 1,584 
International institutions....... ; , 876 495 . $2 5.043 605 5.566 660 5.75 709 5.8 755 


Grand total}.... pace ; 439 1,478 | 39.023, 1,650 | 40,068 1,974 | 40,571, 2,164 | 41,076 2,288 ,247| 2,339 








Preliminary. Note.—Gold and short-term dollars include reported and estimated 

! Less than $500,000. official gold reserves, and total! dollar holdings as shown in ‘‘Short-term 

2 Includes Yugoslavia, Bank for International Settlements (including Liabilities to Foreigners Reported by Banks in the United States by 
European Payments Union account through December 1958 and Euro- Countries” (Tables 1 and la-Id of the preceding section). U.S. Govt. 
pean Fund account thereafter), gold to be distributed by the Tripartite bonds and notes represent estimated holdings with original maturities 
Commission for Restitution of Monetary Gold, and unpublished gold of more than one year; these estimates are based on a survey of selected 
reserves of certain Western European countries. U. S. banks and on monthly reports of security transactions 

> Excludes gold reserves of the U. S. S. R., other Eastern European 
ountries, and China Mainland. 


SAN hee 


ates gold 


r foreign 
31, 1960 
-d States 
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GOLD RESERVES 





{In millions of dollars) 





REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 



































Esti- Int’l Esti- 
End of mated Mone- United mated | Argen- Brasil | Canada| Chile 
month total tary States rest of tina | 
world! Fund world | 
1953—Dec. 36,425 | 1,702 | 22,091 | 12,630 372 321 | 42 | 
1954—Dec. . 37,075 | 1,740 | 21,793 | 13,540 372 322 | 42 | 
1955—Dec... 37,730 | 1,808 | 21,753 | 14,170 372 323 | 44 
1956—Dec. . 38.235 | 1.692 | 22.058 | 14.485 224 | 324 | 46 
1957—Dec 38.960 | 1.180 | 22,857 | 14,925 126 324 | 40 
1958—Dec 39,865 | 1,332 | 20,582 | 17,950 60 325 40 | 
1959—Sept 40,450 | 2,052 | 19,579 | 18,820 57 | 326 | 41 
Oct eee we. Le re 57 | 326 42 
Nov ’ : 2,389 | 19,617 rr 57 327 41 
Dec. 40,690 | 2,407 | 19,507 | 18,775 56 | 327 | 43 
1960—Jan.... 2,416 | 19,494 56 | | 326 | 42 
Feb..... 2'421 | 19,471 56 | 326 | 41 
Mar 2.454 | 19.457 56 294 | 41 
Mee 5 oa 2,495 | 19,403 56 294 | 42 
May... 2'489 | 19°395 56 | 286 | 42 
June... 2'515 | 19/363 |. 5§ 286 | 42 
July 2,527 | 19,188 |.. 55 287 42 
Aug 2,562 | 19,045 |. 287 42 
Sept 2, 564 18,725 
Egyp- Ger- 
Domin- : tian many, ee 
End of Cub Den- ican Ecua- Re- Faderal | Guate- 
uba ‘ | e edera | 
month mark Repub- dor gion— | Republic! mala 
lic U.A.R. | | of | 
1953—Dec.... 186 31 12 23 174 | 328 | | 27 | 
1954—Dec.... 186 31 12 23 174 626 27 | 
1955—Dec.... 136 31 12 23 174 | 920 27 
1956—Dec.... 136 31 11 22 188 _ 1,494 27 
1957—Dec..... 136 31 11 22 188 | 2,542 27 
1958—Dec.... 80 31 1 22 174 | | 2,639 27 
1959—Sept. 15 31 12 20 174 | 2,621 24 
Oct.... 75 31 12 20 174 | 2,626 24 | 
Nov... ot) 31 12 20 174 | 2,626 24 | 
Dec.... 50 31 10 20 174 | 2,637 24 | 
} ! | 
1960—Jan... 50 31 10 20 174 | | 2,638 24 
Feb..... 21 31 10 20 174 | 2,652 24 
Mar.. 19 31 10 20 174 2,670 | | 24 | | 
> apace 19 31 10 20 174 2704 | 24 
May....... 19 31 10 20 | 174 | 2741 24 
June... 19 31 10 20 174 | -& Ji (& Sep 
July.. 19 31 10 | 20 | 174 a) ie: ee 
Aug 3 31 10 | 20 174 | 2'879 
Sept 31 10 20 174 2,889 
hae ane " 
End of . and, | Nor- 
month Iran Iraq Repub- Italy anon way | | Peru 
| lic of 
$969-—Dlec..... 60s . { ae 18 346 35 52 36 
1954—Dec.... Oe seeeeaeae 18 346 63 45 35 | 
1955—Dec.... 138 8 18 352 | 74 45 35 | 
1956—Dec.... 138 14 18 338 | 77 | 50 | 35 | 
1997—Dec.. 2... 0s 138 20 18 452 91 45 | 28 
1958—Dec......... 141 34 18 | 1,086 91 43 19 
1959—Sept. 140 84 18 | 1,476 102 30 | 19 | 7 
Oct.... 140 84 18 1,583 | 102 30 | 19 8 | 
Nov. 140 84 18 | 1,635 102 30 | 29 | 8 
Dec 140 84 18 | 1,749 | 102 | 30 | 28 | 9 | 
1960—Jan.... 140 84 18 | 1,816 | 102 30 | 52 28 | 10 | 
Feb..... 131 84 18 | 1,870| 102 | 30 | 52 | 28 11 
Mar.... 131 84 18 | 1,902 102 | 30 52 | 28 | 12 
Mo caeeks 131 84 18 | 1,902 102 | 30 s2; 2| 13 
| eee 131 84 18 | 1,983 102 | 30 52 | 28 15 
RE: 131 84 18 | 1,997 102 30 52 | 28 16 
July... 131 84 18 | 102 30 52 28 16 
Aug. 131 18 102 |} 30] 52] 28 12 
Sept. 131 18 102 30 | 52 | aT 4s 








r Revised. 
For notes see following page. 
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS—Continued 
{In millions of dollars] 


Syrian 
Re- Thai- 
| gion— land 
U.A.R. 








South 
Africa | 


Yugo- 
slavia 


Switzer- 
land 


_—= Spain | Sweden | 


| 
| 
| 
| 
| 


| Turkey beeen 


| 


| 1.459 | 





953—Dec.... 
154—Dec.... 
955—Dec.... 
956—Dec... 
957—Dec..... 
958—Dec.... 


196 
217 
179 
165 
339 








427 1... 
SOF baie 
68 bs 
381 | 


959—Sept. 
i 
Nov 


Dec. 


NrNww WNNNMNN 


445 
513 
510 
494 
473 |.. 
491 |.. 
504 
508 
502 


ed he et meh td 
wn A HB ws Be ee 
ee WW BH BH WH ww we 
WWNNNNNNN 





| 
| 





and China 2 Represents holdings of Bank of France and French Exchange Stabili- 
zation Fund. 

3 Beginning with December 1958, represents Exchange Equalization 
Account gold and convertible currency reserves, as reported by British 
Government; prior to that time represents reserves of gold and United 


States and Canadian dollars. 


1 Excludes U.S.S.R., other Eastern European countries, 
Mainland. 

Represents reported gold holdings of central banks and governments 
and international institutions, unpublished holdings of various central 
banks and governments, estimated holdings of British Exchange Equaliza- 
tion Account based on figures shown for United Kingdom, and esti- 
mated official holdings of countries from which no reports are received. 


GOLD PRODUCTION 


{In millions of dollars at $35 per fine troy ounce] 





Production reported monthly 





Africa 


Estimated 
world 
production 
(excl. 
U.S.S.R.) 


North and South America 


Brazil | 








Mex- 
ico 


Nica- 
ragua! 


South 
Africa 


Rho- 
desia 


ra) 
GY 
uv 





NNWWwWNW 

wv 
Wen h—OL 
NewWWhhe 
—“NNNN NOAWWaD 
BACR IR 


ReCRW DO=LR CHmHOWS 








_ 








Ww NSAIDS AOvwwmrayH 
NY BORDA SCA-WAULC 








PAA AAUAAA BDOWWSLAD 








WWE ARAL CONWONS 








AN @WNHNON NAONN 
ANWYWNN KWwLWWw 
* @&2wWNDOCS Dlwwo 


| 


June... 
July.... 
Aug.....}. 








ANDAYAAA AYrOh BwWhowD RO 


ADR=BAO® WHWKOU NONN UAL 
x 


ADAADAAUAR YUnowowo nd BSW .Cm%SeWA 
AADABAAA ARAUA wWHOA=VK=— 


PPYGRWWWWY WWWWwa 
CUC-KAARK& TaRUNOHD 
awww www Wwwennh 


NNNNNNNN NNNNN 
Se ee et 


7) 











1 Gold exports, representing about 90 per cent of total production. 

2 Excluding Chile. 

Sources.—World production: estimates of the U. S. Bureau of Mines. 
Production reported monthly: reports from individual countries except 


Ghana, Republic of the Congo and Brazil, data for which are from 
American Bureau of Metal Statistics. For the United States, annual 
figures are from the U. S. Bureau of the Mint and monthly figures are 
from American Bureau of Metal Statistics. 
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INTERNATIONAL INSTITUTIONS 





INTERNATIONAIT 


DEVELOPMENT 


BANK FOR RECONSTRUCTION AND 














End-of-month figures. In millions of dollars) 
1959 1960 
Ite 
Sept Dec Mar. | June | S 
Dollar deposits and U. S. securities 1,033 1,023 1,109) 1,110 
Other currencies and securities! 630 666 648 632 
Effective loans 3,548| 3,531 3,642) 3,66 3.67 
Other assets > 104 138 137 133 1x 
IBRD bonds outstanding 1.963 1.990 2.067 2.073 ORE 
Undisbursed loans 960 89 952 904 ) 
Other liabilities 3] 28 27 30 7 
Reserves 440 462 485 506 § 
Capital} 1,920 1.985) 2.005; 2.026 1 7 
I r S 0 60 
Outstanding 
Area and member intry4 - 
Prin- Dis- Re- 
cipal bursed | paid Sold 
Total to 
othersS 
Continental Western Europe, 
total . 1,643 1,365 288 1,077 316 
AMOR. . 22: : : 100 73 ? 71 5 
Belgium and Luxembourg... 213 171 27 44 $3 
Denmark Perr e & 48 6 41 4 
Finland 102 x2 19 64 16 
France 418 329 3] 298 64 
Italy. . 298 310 11 219 4 
Netherlands. 236 16 168 68 6% 
Norway. . 9S 5 3 72 
Turkey 61 60 ) §] 
Yugoslavia... 6! f 11 49 
Sterling area, total 1,671 1,347 197 1,150 152 
Australia. . 318 318 56 6? 6 
Ceylon.. 24 1s | 4 ! 
India... 662 512 46 466 0 
Pakistan 41 102 1 NX] 
Union of S. Africa 197 197 59 137 ) 
United Kingdom. 204 1X1 11 169 4 
Other.. 25 4 2 0 
Latin America, total 1,069 760 159 602 16 
Brazil. 267 OO 37 \¢ 6) 
Chile... 106 55 10 45 | 
Colombia. . 179 114 XN 7¢ | 
Ecuador. 45 27 24 ) 
E! Salvador 35 25 4 21 
Mexico.. 186 167 23 144 4 
Nicaragua 35 22 8 14 6) 
Peru. 76 43 11 33 ,. 
Uruguay.... 71 61 10 5] 2 
Other... 68 45 14 31 ; 
Asia (excluding Sterling area), 
total... 753 469 57 412 41 
Iran 194 103 3] 73 13 
Israe 28 
Japan. 337 68 Vi 257 Be 
Lebanon.... 27 ) } 
Malaya... 36 4 4 ! 
Philippines... 19 17 7 | 
Thailand.... 107 62 10 ? | 
Other. . 6 6 6 
Africa (excluding Sterling 
a ae 135 71 2 69 9 
Ethiopia... 24 17 2 15 1 
Sudan..... 55 6 26 ? 
United Arab Republic.... 57 28 38 6 
Whe sates 5.272 | 4.012 703 | 3.309 8534 





INTERNATIONAL 


MONETARY FUND 








End-of-month figures. In millions of lars 
1959 1960 
Item : 
July | Oct. Jan Apr Jul 
Gold.. 1,371; 2,210, 2,416 2,495) 2 
Investments 9, 200 500 500 500 Stk 
Currencies: ! 
United States 998; 2,028) 2,141) 2,250) 2,314 
Other - ia 5,839 8,283 8,349 8.455, 8 
Gold and currency in separate 
accounts: !0 
Gold Se 
Currency.. 1,542 — tata 
Unpaid member subscriptions. 854 680 640 632 f 
Other assets. , 8.11105 1159 1160 
Member subscriptions. : 9,228 13,644 13,999 14,277|14,4 
Member subscriptions in separate 
account!®,,..... 2,093 : bs a i 
Reserves and liabilities 42 11162 11106 11115 








Quota Cumulative net drawings 
on the Fund 
Country Paid 1959 1960 
Total in 7 
gold 
Sept g Sey 

Argentina........ 280 70 109 187 19 
Bolivia...... 23 6 y 10 | 
BVGG..:.. 280 70 92 140 4 
Burma.... 15 1 12 & 
Chile... 75 15 42 36 
Colombia... . 100 25 us 2 
Ceicrsinceinsaee 50 13 25 25 
Dominican Rep.... 15 4 ) ) 
Oe 788 174 381 126 f 
Haiti... 11 3 s 5 
Honduras.... 11 3 3 4 } 
Iceland. ... 11 3 ee 7 
sitter’ abar is 600 78 200 128 
Indonesia. . 165 29 46 37 
a 70 18 2 35 
Pakistan... 150 16 : 13 
Paraguay. . 9 2 5 4 4 
Philippines. .. 75 | 19 9 12 
Spain.... iso} 23 50 50 
Sudan.. 1S | 2 5 6 
Turkey. 86 | 22 39 36 f 
United Arab Re- 

public: Egypt... 90 17 27 28 

Syria.... 15 See 10 

United Kingdom. 1,950 399 333 129 7 
United States..... 4,125 | 1,031 1. 706 2 381 1,32 
Yugoslavia....... 66 9 23 23 2 








1 Currencies include demand obligations held in lieu of deposits. 

2 Represents principal of authorized loans, less loans not yet effective 
repayments, the net amount outstanding on loans sold or agreed to be 
sold to others, and exchange adjustment. 


3 Excludes uncalled portions of capital subscriptions 


4 Loans to dependencies are included with member 
5 Includes also effective loans agreed to be sold but not yet disbursed 
© Less than $500,000. 
7 Includes $347 million in loans not yet effective 


§ Includes $516 million not guaranteed by the Bank. 


9 U.S. Treasury bills purchased with proceeds from sale of gold. 

10 Paid by members pending increases in quotas becoming effective 

11 Includes subscriptions due from members on increases in quota 
consented to but not yet effective. 

12 Represents sales of U. S, dollars by the Fund to member countrie 
for local currencies, less repurchases of such currencies with dollars. 





U. S. BALANCE OF PAYMENTS 1309 





UNITED STATES BALANCE OF PAYMENTS 


(Department of Commerce estimates. Quarterly totals in millions of dollars} 





1960 1987 1959 








Apr 





2,495 ‘ Exports of goods and services, total’. | s, 878| Mg 368 
500. Si Merchandise '060| 4/035) 4:328 
ices 2 1,553 1,619 ¥ 843) 2/040 
250 4 
455, 8.5 [mports of goods and services, total... 4,941 : 5,431 5,962 
; Merchandise 3,344 : 3,139 3,597 ; 3,986 
Services... 4 970 2 | 4 1,059 ;, 0 
Military expenditures 5 832 2 8 775 90 

| 





Balance on goods and services! 1,692) 670 | _ 10) - 170) 
| 


( nilateral transfers (net) 3 — 662) — 563 —627 - 578 | 
Private remittances and pensions... —174 —178 —196; —190 —185 
Government nonmilitary grants.... — 488 — 385} | —437| -—437 — 393) 








U.S. long- and short-term capital (net) >]— 1,563) —887| —893) -—470)4—1, 033) 

Private, total — 1,364) —642 | —726} —391 —745\ 

Direct invesument. —993) | —155 —372| —267 — 449) 

irawings Portfolio and short-term invest- | 
al — 371) | | —487| 5} —354) —124| — 296) 
si —199 | —245| —226 — 167} —79) 4 — 288) 











| | | | | 

Foreign capital and gold (net) 316) | 580, 1,086 901) 947] 41,416 
Increase in foreign short-term assets } } } | } 

and Government securities...... ee 26) 502) 780) 4829 

Increase in other foreign assets. ... 3| —15) $2 72) 190} 

Gold sales by United States....... 32 x70 1,075 347 95) 4 397| 


| 
Errors and omissions i 2 200 76 —71) 160) 365) 








» Preliminary. 3 Minus sign indicates net outflow. 

! Excluding military transfers under grants. 4 Excluding additional U.S. subscription to IMF of $1,375 million, 

2 Including military transactions. of which $344 million was transferred in gold and $1,031 million in 
noninterest bearing U.S. Government securities. 


OPEN MARKET RATES 


(Per cent per annum] 





Canada United Kingdom | France j Netherlands ee 
| 





Month Saas | esis | 
Treasury | Day-to- sreacarety Treasury | Day-to- ankers’ Day-to- | Treasury | Day-to- Private 
bills, day | accept- bills, day | *Howance) day | bills, day | discount 


2 4 2 ances, | 3 on s | 
3 months | money | Jmnontia |" nae money deposits | money> |3 months! money rate 
| i 





| 25 
63 


.33 
.50 


.65 3.60 
.07 


67 
34 


6.43 67 


70 


1957—Dec 
1958—Dec 


ww 
va 
na 
oS 


to 


posits 
yet effective 
agreed to he 


AAA 








| 
| 
| 
| 
et disbursed | 
f gold 


. effective 
2s in quota 


| 
| 
| 
| 


yer COUNtries 
dollars. 


232333388 3828 | 


AAAALP PAPA WWWW WA 
AP PAWWERWY WWNHNN NW 
b e 


—NWwWNNYwYWAY LHhAAUW 
: b t 
AAAS WWWW W 
t t t 
Ph awWWwWwWwWw NNNN Nw 
Pea wWwWWWwh NNNN Nw 
PHaaoPHRaWY WWWHN Nw 
NMNNNNNNNN NWN 

t t 


—hwhrrNnwwhah 
J 


| 








1 Based on average yield of weekly tenders during month. 4 Rate in effect at end of month. 
2 Based on weekly averages of daily closing rates. 5 Based on average of lowest and highest quotation during month. 
3 Rate shown is on private securities. 
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MONEY RATES 








CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANES! 


[Per cent per annum] 




















Rate -an ot Changes during the last 12 months 
Oct. 31, 1959 _ _ Rate 
, ox as of 
( tr 1959 1960 Oct. 31, 
Per Month j 1960 
cent effective Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May June July | Aug. | Sept. | Oct. 
Argentina? 6.0 Dec. 1957 | aed Beene , | Sis aaa | 6.0 
Austria. . 4.5 Apr. 1959 | oi 2 Ae ARSE Pema Seen) See Deierae's Sa Se 5.0 
Belgium. 3.25 | Jan. 1959 |..... BN oboe cdidB caine eas aaakeatacste aes } 7 i Sah Bee | 5.0 
Brazil 2 10.0 OT) SRS ACTS lynne BURG Rea SOG Ren) paenen my OR TE. Pky Wie Re oe .-| 10.0 
Burma 3.0 Feb. 1948 | [vee San Sse) eS 3.0 
Canada}... 5.27 | Oct. 1959 | 5.11 | 5.37 | 4.85 | 4.86 | 3.26 13.5 | 3.26 | 3.32 A | 2.50 1.95 | 3.28 3.28 
Ceylon?.. ; 2.5 | June 1954 ee dan ctan Babe ata dears Pains osrodrawee na ea ela eis Bata siak te eee ee oe 
Chiles 16.25 | July 1959 |.. 16.4 5 Sea Waa Satie 16.55 |...... ears eee 16.55 
Colombia? 5.0 | Aug. 1959 |.. n ER Spies cimekiay, eae panera? apatge qpactone: aaeeey 5.0 
Costa Rica? 3.0 | Apr. 1939 |. Sen Ste Bee ee SR ees Ras 3.0 
| | 
Cuba?.... 5.5 | Dec. 1957 |.. 6.0 et en Ny Seeoner a, 6.0 
Denmark 5.0 | Sept. 1959 |.. 5.5 TERS cays BRS A' Ramune! oes fet ae | ea | $.5 
Ecuador?2, 5.0 | Nov. 1956 (SERENY SSSA Cat ee & ie = 5.0 
Feypt of 3.0 Nov. 1952 | Sees OS APPR SRA SAR iti pees I. 3.0 
1 Salvador? 4.0 | Apr. 1957 | 5.5 4 See ee 5.5 
| 
Finland®. Ce. ot Seen epic) (Een eer Oe S Meine Pe meNe Cer ear eee 6.75 
France ag Sc | eektines papi Kien Seidas Saale apeenls eee aime site xuiele kt eae "3's 3.5 
Germany. : 4.0 | Oct. 1959 | 5.0 wes 5.0 
Greece..... 2 ei ON SRS ee: i ESCA, Gee! Sree are re ee are |. , 10.0 
Honduras ’ 2.0 | Jan. 1953 | | SERS reese, oh DS aie ath | 2.0 
Iceland. 7.0 | Apr. 1952 111.0 |. 11.0 
India’.... 4.0 | May 1957 SET Pie sew) OOP A eNY EDS AER: RUNS Rp ; | 4.0 
Indonesia?2. . 3.0 Apr. 1946 Pe A ree Pen Cpa eye cas =~ | 3.0 
Iran.... ; 4.0 | Aug. 1948 Cages Rae SAS! Saleen Sore SSP SC Re I See | 4.0 
Ireland 4.25 | Nov. 1958 | are |. 4.75 | | 5.5 Bes | 3.3 
Israel 6.0 | Feb. 1955 |..... RBS res CRN See Era eh lle ee 6.0 
Italy. . ee Sa ns Cpe ee, Sere rir Menem ene ane Rete: eae ia? a2 
Japan2. 6.94 | Feb. 1959 |...... fe at RES Spee Be GRee, are bores, ln moire: want ae err | 6.94 6.94 
Mexico... 4.5 | June 1942 |... | eh Cas GSS Saul as Beep 4.5 
Netherlands 2.75 | Jan. 1959 | 3.5 oi \. 3.5 
| 
New Zealand. 6.0 | wD) REBRSE ARGC SeH Tegeees Motos Seti obama ANS 6.0 
Nicaragua. . 6.0 OR I Bs oi SS asd adda ola wrk a bene p.0nh Palas a ee moa aig NE wien eh a twralernia 6.0 
Norway...... AEG. > GRRRUSE Se, Reine: earn renee rercyeiee AAAS Pp e | ee 
ne CR aE RRR RR CRS ee PRR Pree See Pea 4.0 
PONS vc cncccesecios SS Se SS Ae Ces Peres Pe, Series hermes seers ceeetce) “rere | 9.3 
| | 
Philippine Republic?2. .. 6.5 | he ERR, Perce. Picptrer rt sapieeete tn! Pye? Coe me EY Rae Ra eS ee 5.75 | 5.75 
PS SBS Og RRS SO Gp aity Saeeeene eptenerge, Merge) peeueeinyy Panis Starnes Aire “ouere 2.0 
South Africa. ... OE Sy” 1 IE BET EP eee aes Pa yr! (Earn) tial Distance (Sie al chara 2 Begee: 4.5 
Spain®..... “7 Re 2 SRS SR feeeer Hassess] ME Lecnens ft Peg Stein 4.6 
Sweden....... a ea eee 5.0 RENE! Seee ie Tere See } | vg 5.0 
Switzerland. . 2.0 (NE Th Pear PRR esos FOR RNB one, SMU rE (er, meee) (orenyrirt er emapras Bape baees eee 2.0 
Thailand.... 7.0 ay SEES PSII Peers. Sictreewe) Pemer i tacy ance We aneeh Porton yre. Semin at 7.0 
Turkey..... a 6.0 =. 3 eee yee, SUMP Ae SP ES oer: ewer ee idence, Wert ee 6.0 
United Kingdom... 4.0 Nov. 1958 |......].. aS Ah ee Eee Sere me “1S CREE Pensa Cae : $5 5.5 
WINE on ivce occ -vs canis cE mi a Se ee ee heeven Aes See) ees ene ee | BASS ea ene GS misie | 6.5 6.5 
| 








! Rates shown represent mainly those at which the central bank either 
discounts or makes advances against eligible commercial paper and/or 
government securities for commercial banks or brokers. For countries 
with more than one rate applicable to such discounts or advances, the 
rate shown is the one at which the largest proportion of central bank 
credit operations is understood to be transacted. In certain cases other 
rates for these countries are given in note 2. 

2 Discounts or advances at other rates include: 

Argentina—3 and 5 per cent for certain rural and industrial paper, de- 
pending on type of transaction; 

Brazil—8 per cent for secured paper and 4 per cent for certain agricultural 
paper, 

Cevlon—2.5 per cent for advances against certain types of commercial 
and production paper; 

Colombia—3.5 per cent for agricultural and industrial development 
paper of up to 150 days, 3 per cent for economic development paper 
of up to 5 years, and 2 per cent for specific small business, cooperative 
and employee paper; 

Costa Rica—5S per cent for paper related to commercial transactions 


(rate shown is for agricultural and industrial paper); 

Cuba—5.5 per cent for sugar loans and 5 per cent for loans secured by 
national public securities ; 

Ecuador—6 per cent for bank acceptances for commercial purposes; 

El Salvador—4.5 per cent for agricultural and industrial paper and 3.5 
per cent for special cases; 


Indonesia—various rates depending on type of paper, collateral, com- 
modity involved, etc.; 

Japan-—penalty rates (exceeding the basic rate shown) for borrowings 
from the Central bank in excess of an individual bank’s quota; 

Peru—8 per cent for agricultural, industrial and mining paper; 
Philippine Republic—4.5 per cent for crop loan paper and 5 per cent for 
export packing credit paper; and 

Venezuela—6 per cent for rediscounts of certain agricultural paper and 
for advances against government bonds or gold and 7 per cent on ad- 
vances against securities of Venezuelan companies. 

3 Since Nov. 1, 1956, the discount rate has been set each week at 
4 of one per cent above the latest average tender rate for Treasury bills; 
end-of-month rate shown. 

4 The discount rate was advanced from 2.5 to 3 per cent on Dec. 16, 
and lowered again to 2.5 per cent on Dec. 24, 1959. 

5 Since April 1, 1959, new rediscounts are granted at the average rate 
charged by banks in the previous half year. Old rediscounts remain subject 
to old rates provided their amount is reduced by one-eighth each month 
beginning May 1, 1959, but the rates are raised by 1.5 per cent for each 
month in which the reduction does not occur. 

6 Rates shown previously were for nonbank customers. 

7 Rate shown is for advances only. 

8 Since May 16, 1957, this rate applies to advances against commercia! 
paper as well as against government securities and other eligible paper. 
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1 Effective Jan. 12, 1959, the Argentine Government established a was further devalued to 493.706 francs per U. S. dollar. 
single exchange rate for the peso in place of the former official and free 3 Based on quotations beginning with Mar. 2, 1959. 
rates. 4A new franc equal to 100 old francs was introduced on Jan. 1, 1960. 
2 Effective rate of 420 francs per U.S. dollar, established Aug. 12, 1957, 5 Effective July 20, 1959, the par value for the Spanish peseta was set 
was extended to all foreign exchange transactions on Oct. 28, 1957, and at 60 pesetas per U. S. dollar. 
on June 23, 1958, became the official rate. On Dec. 29, 1958, the franc 6 Based on quotations through Apr. 22, 1960. 
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Presidents and Vice Presidents 




















Federal Vice Presidents 
Reserve President (Vice Presidents in charge of branches are 
Bank of First Vice President listed in lower section of this page) 
eit ea J. A. Erickson D. Harry Angney Benjamin F. Groot O. A. Schlaikjer 
E. O. Latham Ansgar R. Berge Dana D. Sawyer Charles E. Turner 
George H. Ellis 
New York....... Alfred Hayes Harold A. Bilby Herbert H. Kimball H. L. Sanford 
William F. Treiber Charles A. Coombs Robert V. Roosa Todd G. Tiebout 
Howard D. Crosse Robert G. Rouse 
Marcus A. Harris Walter H. Rozell, Jr. 
Philadelphia. .... Karl R. Bopp Joseph R. Campbell Murdoch K. Goodwin James V. Vergari 
Robert N. Hilkert | Wallace M. Catanach Philip M. Poorman Richard G. Wilgus 
| David P. Eastburn 
Cleveland....... W. D. Fulton Roger R. Clouse W. Braddock Hickman Martin Morrison 
Donald S. Thompson | E. A. Fink L. Merle Hostetler Paul C. Stetzelberger 
Clyde Harrell 
Richmond....... | Hugh Leach N. L. Armistead Upton S. Martin Benjamin U. Ratchford 
Edward A. Wayne | Aubrey N. Heflin Joseph M. Nowlan James M. Slay 
pO Malcolm Bryan | J. E. Denmark L. B. Raisty Brown R. Rawlings 
Harold T. Patterson | J. E. McCorvey Earle L. Rauber 
Chicago | Carl E. Allen Ernest T. Baughman _— Robert C. Holland George W. Mitchell 
C. J. Scanlon | A. M. Gustavson L. H. Jones H. J. Newman 
| Hugh J. Helmer C. T. Laibly Harry S. Schultz 
Paul C. Hodge 
ee | Delos C. Johns Marvin L. Bennett George E. Kroner Howard H. Weigel 
Darryl R. Francis Homer Jones Dale M. Lewis Joseph C. Wotawa 
Minneapolis. . . . | Frederick L. Deming | Kyle K. Fossum M. B. Holmgren H. G. McConnell 
A. W. Mills C. W. Groth A. W. Johnson M. H. Strothman, Jr 
| 
Kansas City..... | H. G. Leedy John T. Boysen C. A. Cravens E. U. Sherman 
Henry O. Koppang George H. Clay L. F. Mills Clarence W. Tow 
eee | Watrous H. Irons | James L. Cauthen G. R.Murff L. G. Pondrom 
Harry A. Shuford | P. E. Coldwell James A. Parker 
| Thomas A. Hardin Thomas W. Plant 
San Francisco....| H. N. Mangels | J. L. Barbonchielli E. H. Galvin R. H. Morrill 
Eliot J. Swan | R. S. Einzig H. E. Hemmings John A. O’Kane 
Vice Presidents in Charge of Branches of Federal Reserve Banks 
Federal Reserve | | Federal Reserve 
Bank of Branch Vice Presidents Bank of Branch Vice Presidents 
ae ee ees | 
New York........ Buffalo | I. B. Smith || Minneapolis.....| Helena C. A. Van Nice 
Cleveland......... Cincinnati | R. G. Johnson | Kansas City..... | Denver Cecil Puckett 
Pittsburgh J. W. Kossin | Oklahoma City H. W. Pritz 
Richmond........ Baltimore D. F. Hagner ! Omaha | P. A. Debus 
Charlotte _E. F. MacDonald |) 
IR i ds0s080% Birmingham H. C. Frazer 
Jacksonville | T. A. Lanford eee E] Paso Howard Carrithers 
Nashville | R. E. Moody, Jr. | Houston | J. L. Cook 
New Orleans | M. L. Shaw | San Antonio | Cari H. Moore 
Chicago.......... Detroit | R. A. Swaney San Seiitia Los Angeles | W. F. Volberg 
St. Louis......... Little Rock | Fred Burton | Portland | J. A. Randall 
Louisville Donald L. Henry | Salt Lake City E. R. Barglebaugh 
Memphis | E. Francis DeVos | Seattle A. B. Merritt 
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Federal Reserve Board Publications 















Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services, 
Board of Governors of the Federal Reserve System, Washington 25, D.C. Where a charge is indicated, 
remittance should accompany order and be made payable to the order of the Board of Governors of 
the Federal Reserve System. A more complete list, including periodic releases and additional reprints, 


appeared on pages 720-23 of the June 1960 Bulletin. 


THE FEDERAL RESERVE SYSTEM—PURPOSES AND 
Functions. April 1954. 208 pages. 

ANNUAL REPORT OF THE BOARD OF GOVERNORS 
OF THE FEDERAL RESERVE SYSTEM. 

FEDERAL RESERVE BULLETIN. Monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months. 

FEDERAL RESERVE CHART BOOK ON FINANCIAL 
AND BusINEss Statistics. Monthly. Annual 
subscription includes one issue of Historical 
Supplement. Subscription price in the United 
States and the countries listed above is $6.00 
per annum: 60 cents per copy, or 50 cents each 
for 10 or more of same issue for single ship- 
ment; elsewhere $7.00 per annum or 70 cents 
each. 

HISTORICAL SUPPLEMENT TO FEDERAL RESERVE 
CHART Book. Issued annually in September. 
Annual subscription to monthly chart book in- 
cludes one issue of Supplement. In the United 
States and countries listed above under Federal 
Reserve Bulletin, single copies 60 cents each or 
in quantities of 10 or more for single shipment 
50 cents each; elsewhere 70 cents each. 

TREASURY-FEDERAL RESERVE STUDY OF THE GOv- 
ERNMENT SECURITIES MARKET. Part I. July 
1959. 108 pages. Part I]. February 1960. 


(Stamps and coupons not accepted). 


159 pages. Part III. February 1960. 112 
pages. Individual books $1.00 each; set of 3 
books $2.50. 

INDUSTRIAL PRODUCTION—1959 REVISION. July 
1960. 229 pages. $1.00 per copy; in quanti- 
ties of 10 or more for single shipment, 85 cents 
each. 

THE FEDERAL FUNDS MARKET—A Study by a 
Federal Reserve System Committee. May 
1959. 111 pages. $1.00 per copy; in quanti- 
ties of 10 or more for single shipment, 85 
cents each. 

DEBITS AND CLEARINGS STATISTICS AND THEIR 
Use (rev. ed.). May 1959. 144 pages. $1.00 
per copy; in quantities of 10 or more for single 
shipment, 85 cents each. 

ALL-BANK STATISTICS, 1896-1955. 
Summary. 
other areas. 


Part I, U. S. 
Part II, Summaries by States and 
April 1959. 1,229 pages. $4.00. 
THE FEDERAL RESERVE ACT, as amended through 
December 31, 1956, with an Appendix con- 
taining provisions of certain other statutes af- 
fecting the Reserve System. 385 pages. $1.00. 
FLOW OF FUNDS IN THE UNITED STATES, 1939-53. 
December 1955. 390 pages. $2.75. 

BANKING AND MONETARY STATISTICS. November 
1943. 979 pages. $1.50. 

RULES OF ORGANIZATION AND RULES OF PROCE- 
DURE—Board of Governors of the Federal Re- 
serve System. 1946. 31 pages. 

REGULATIONS OF THE BOARD OF GOVERNORS OP 
THE FEDERAL RESERVE SYSTEM. 

ADMINISTRATIVE INTERPRETATIONS OF REGULA- 
TION F—SECTION 17—COMMON TRUST FUNDS. 
9 pages. 





CONSUMER INSTALMENT CreEpDIT—Six books (Parts I-IV. published in 1957). giving the results of an in- 
tensive study undertaken by the Board on request of the Council of Economic Advisers by direc- 


tion of the President. Pt. I—Growth and Import, Vol. 1, 


$1.25, Vol. 2, $1.00; Pt. Il—Con- 


ference on Regulation, Vol. 1, $1.75, Vol. 2, $.60; Pt. II—Views on Regulation, $1.00; Pt. IV— 
Financing New Car Purchases, $.60. Requests and remittances for these six books should be directed 
to the Superintendent of Documents, Government Printing Office, Washington 25, D.C. 


1315 





1316 


FEDERAL RESERVE BULLETIN - NOVEMBER 196) 





REPRINTS 

(From Federal Reserve Bulletin unless preceded 

by an asterisk) 

[THE MONETARY SYSTEM OF THE UNITED STATES. 
February 1953. 16 pages. 

INFLUENCE OF CREDIT AND MONETARY MEASURES 
ON Economic StaBitiry. March 1953. 16 
pages 

FINANCIAL MEASURES FOR ECONOMIC 

May 1953. 


FEDERAI 


STABILITY. 7 pages. 


* DETAILED DESCRIPTION OF SOURCES AND METH- 
ops USED IN REVISION OF SHORT- AND INTER- 
MEDIATE-TERM CONSUMER CREDIT STATISTICS. 
April 1953. 


25 pages. 
DEPARTMENT STORE SALES AND STOCKS, BY 
MaJOR DEPARTMENTS (Revised Indexes). No- 


vember 1953. 65 pages. 


NATIONAL AC- 
Octo- 


A FLow-or-FuUNps SYSTEM OF 
COUNTS, ANNUAL ESTIMATES, 1939-54. 


ber 1955. 40 pages. 


SURVEYS OF BANK LOANS FOR COMMERCIAL AND 
INDUSTRIAL PuRposes. Business Loans of 
Member Banks. April 1956. 14 pages. Credit 
Lines and Minimum Balance Requirements. 
June 1956. 7 pages. Member Bank Lending 
to Small Business, 1955-57. April 1958. 19 
pages. Member Bank Term Lending to Busi- 
ness, 1955-57, April 1959. 16 pages. Security 
Pledged on Business Loans at Member Banks. 


September 1959. 16 pages. 


LARGE CORPORATIONS, 1951-55. 


9 pages. 


FINANCING OF 
June 1956. 


REVISION OF CONSUMER CRrepiT Statistics. Oc- 
tober 1956. 24 pages. (Also, similar reprint 
from April 1953 BULLETIN.) 


AGRICULTURAL LOAN SuRVEY. November 1956 
and January. Februarv. and March 1957 BUL- 


LETINS. 52 pages. 


FINANCE COMPANIES. Mip-1955. 


17 pages. 


SURVEY OF 
April 1957. 


REVISION OF MONTHLY DEPARTMENT STORE IN- 
DEXES. December 1957. 30 pages. 


OpEN MARKET OPERATIONS IN LONG-TERM SE- 
15 pages. 


CURITIES. November 1958. 


*ParT I, ALL-BANK STATISTICS, 1896-1955. Apri! 
1959. 94 pages. 


1959 SuRVEY OF CONSUMER FINANCES. March, 
July, and September 1959. 48 pages. (Simi- 
lar Surveys available for some earlier years in 
the period 1952-58.) 

A QUARTERLY PRESENTATION OF FLOW OF FUNDs, 
SAVING, AND INVESTMENT. August 1959. 49 
pages. 

THE GOVERNMENT SECURITIES MARKET. August 
1959. 22 pages. 

REVISED INDUSTRIAL PRODUCTION INDEX.  De- 
cember 1959. 24 pages. 


CAPITAL MARKETS AND MONEY AND BANK CREDIT 
IN 1959. Combined reprint. January and Feb- 
ruary 1960. 14 pages. 


MONETARY POLICY AND ECONOMIC GROWTH 
February 1960. 7 pages. 
REVISED SERIES FOR SEASONALLY ADJUSTED 


February 1960. 4 pages. 
March 


MONEY SUPPLY. 


GOLD AND DOLLAR TRANSFERS IN 1959. 
1960. 6 pages. 


BANKING AND MONETARY STATISTICS, 1959. Se- 
lected series of banking and monetary statistics 
for 1959 only. February and May 1960. 13 
pages. (Similar reprint of 1958 data, February 
and May 1959 BULLETINS.) 


SURVEY OF COMMON TRUST FUNDs, 1959. May 
1960. 7 pages. (Also, similar reprints from 
August 1956, June 1957, May 1958, and May 
1959 BULLETINS. ) 


INTEREST RATES IN LEADING COUNTRIES. JUNE 
1960. 6 pages. . 


RECENT MONEY AND CREDIT DEVELOPMENTS 
July 1960. 8 pages. 


THE BALANCE SHEET OF AGRICULTURE. 1960 
August 1960. 9 pages. 


CONSUMER BUYING INTENTIONS AND QUARTERLY 
SURVEY OF CONSUMER BUYING INTENTIONS 


Combined reprint. September 1960. 31 pages 
THE U. S. BALANCE OF PAYMENTS, 1959-60. Oc- 
tober 1960. 7 pages. 
A NEw MEASURE OF THE MONEY Supply. Octo- 


ber 1960. 22 pages. 
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Index to Statistical Tables 


Acceptances, bankers’, 1256, 1258 
Agricultural loans of commercial banks, 1250, 1252 
Agriculture, Govt. agency loans, 1268 
Assets and liabilities (See also Foreign liabilities and 
claims reported by banks): 
Banks and the monetary system, consoli- 
dated, 1246 
Corporate, current, 1260 
Domestic banks, by classes, 1247, 1250, 
1252, 1258 
Federal business-type activities, by fund or ac- 
tivity, 1268 
Federal Reserve Banks, 1242 
\utomobiles: 
Consumer instalment credit, 1272, 1273, 1274 
Production index, 1276, 1279 


Bankers’ balances, 1251, 1253 
(See also Foreign liabilities and claims reported by 
banks) 
Banks and the monetary system, consolidated state- 
ment, 1246 
Bonds (See also U. S. Govt. securities): 
New issues, 1260, 1262, 1263 
Prices and yields, 1256, 1257 
Brokers and dealers in securities, bank 
loans to, 1250, 1252 
Business expenditures on new plant and equip- 
ment. 1260 
Business indexes, 1282 
Business loans (See Commercial and industrial loans) 


Capital accounts: 
Banks, by classes, 1247, 1251, 1254 
Federal Reserve Banks, 1242 
Carloadings, 1282 
Central banks, foreign, 1306, 1310 
Coins, circulation of, 1244 
Commercial banks: 
Assets and liabilities, 1247, 1250 
Consumer loans held, by type, 1273 
Number, by classes, 1247 
Real estate mortgages held, by type, 1269 
ommercial and industrial loans: 
Commercial banks, 1250 
Weekly reporting member banks, 1252, 1255 
ommercial paper, 1256, 1258 
ommodity Credit Corporation, loans, etc., 1268 
ondition statements (See Assets and liabilities) 
onstruction, 1282, 1283 
onsumer credit: 
Instalment credit, 1272, 1273, 1274, 1275 
Major parts, 1272, 1274 
Noninstalment credit, by holder, 1273 
orsumer price indexes, 1282, 1288 
‘onsumption expenditures, 1290, 1291 
‘orporate sales, profits, taxes, and divi- 
dends, 1260, 1261 
Corporate security issues, 1260, 1262 
Corporate security prices and yields, 1256, 1257 
Cost of living (See Consumer price indexes) 
( 
C 


i: i, tn a. aie 


is ales 


urrency in circulation, 1237, 1244, 1245 
ustomer credit, stock market, 1257 


Debits to deposit accounts, 1245 

Demand deposits: 
Adjusted, banks and the monetary system, 1246 
Adjusted, commercial banks, 1245, 1251 
Banks, by classes, 1247, 1254 
Turnover of, 1245 
Type of holder, at commercial banks, 1251] 


Department stores: 
Merchandising data, 1287 
Sales and stocks, 1282, 1286 

Deposits (See also specific types of deposits): 
Adjusted, and currency, 1246 
Banks, by classes, 1241, 1247, 1251, 1254, 1258 
Federal Reserve Banks, 1242, 1303 
Postal savings, 1240, 1246 

Discount rates, 1240, 1310 

Discounts and advances by Federal Reserve 

Banks, 1236, 1241, 1242 

Dividends, corporate, 1260, 1261 

Dollar assets, foreign, 1303, 1305 

Dwelling units started, 1283 


Earnings and expenses, member banks, 1294 

Earnings and hours, manufacturing indus- 
tries, 1282, 1285 

Employment, 1282, 1284, 1285 

Export-Import Bank, loans, etc., 1268 


Farm mortgage loans, 1268, 1269, 1270 
Federal business-type activities, assets and liabilities, 
by fund or activity, 1268 
Federal Deposit Insurance Corporation. 
assets, etc., 1268 
Federal finance: 
Cash transactions, 1266 
Receipts and expenditures, 1267 
Treasurer’s balance, 1266 
Federal home loan banks, loans, etc., 1268, 1271 
Federal Housing Administration, loans, etc., 1268, 
1269, 1270, 1271 
Federal National Mortgage Association, 
loans, etc., 1268, 1271 
Federal Reserve Banks: 
Condition statement, 1242 
U. S. Govt. securities held by, 1236, 1241, 
1242, 1264, 1265 
Federal Reserve credit, 1236, 1241, 1242 
Federal Reserve notes, 1242, 1244 
Finance conrpany paper, 1256, 1258 
Financial institutions, loans to, 1252 
Flow of funds, saving and financial flows, 1292 
Foreign central banks, 1306, 1310 
Foreign deposits in U. S. banks, 1236, 1242. 
1246, 1251, 1254 
Foreign exchange rates, 1311 
Foreign liabilities and claims reported by 
banks, 1296, 1298, 1301, 1303 
Foreign trade, 1287 


Gold: 
Earmarked, 1304 
Net purchases by U. S., 1304 
Production, 1304, 1307 
Reserves of central banks and governments, 1306 
Reserves of foreign countries and international 
institutions, 1305 
Stock, 1236, 1246, 1304 
Gold certificates, 1242, 1244 
Govt. debt (See U. S. Govt. securities) 
Gross national product, 1290, 1291 


Home owners, Govt. agency loans, 1268 
Hours and earnings, manufacturing indus- 
tries, 1282, 1285 


Industrial production index, 1276, 1282 
Instalment loans, 1272, 1273, 1274, 1275 
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Insurance companies, 1259, 1264, 1265, 1270 
Insured commercial banks, 1249, 1250 
Interbank deposits, 1240, 1247, 1251, 1254 
Interest rates 

Bond yields, 1256 

Business loans by banks, 1255 

Federal Reserve Bank discount rates, 1240 

Foreign countries, 1309, 1310 

Open market, 1256, 1309 

Stock yields, 1256 

lime deposits, maximum rates, 1240 
International capital transactions of the U. S., 1296 
International financial institutions, 1304 

1305, 1306, 1308 

Inventories, 1290 


Investments (See also specific types of investments): 


Banks, by classes, 1247, 1250, 1253, 1258 
Federal Reserve Banks, 1241, 1242 
Govt. agencies, etc., 1268 

Life insurance companies, 1259 

Savings and loan associations, 1259 


Labor force, 1284 
Loans (See also specific types of loans): 
Banks, by classes, 1247, 1250, 1252, 1258 
Federal Reserve Banks, 1236, 1241, 1242 
Govt. agencies, etc., 1268 
Insurance companies, 1259, 1270 
Savings and loan associations, 1259, 1270 
Loans insured or guaranteed, 1269, 1270, 1271 


Manufacturers, production index, 1276, 1282 
Margin requirements, 1240 
Member banks: 
Assets and liabilities, by classes, 1247, 1250 
Borrowings at Federal Reserve Banks, 1236, 
1242, 1254 
Deposits, by classes, 1241 
Earnings and expenses, 1294 
Number, by classes, 1248 
Reserve requirements, by classes, 124] 
Reserves and related items, 1236 
Weekly reporting series, 1252 
Mining, production index, 1276, 1282 
Money rates (See Interest rates) 
Money supply and related data, 1245 
Mortgages (See Real estate loans) 
Mutual savings banks, 1246. 1247. 1249, 1258. 
1264, 1265, 1269 


National banks, 1249 

National income, 1290, 129] 

National security expenditures, 1267, 1290 
Nonmember banks, 1242, 1249, 1250, 1251 


Payrolls, manufacturing, index, 1282 
Personal income, 1291 
Postal Savings System, 1240, 1246 
Prices: 

Consumer, 1282, 1288 

Security, 1257 

Wholesale commodity, 1282, 1288 
Production, 1276, 1282 
Profits, corporate, 1260, 1261 


Real estate loans: 
Banks, by classes, 1250, 1252, 1258, 1269 
Type of mortgage holder, 1269, 1270, 1271 
[ype of property mortgaged, 1269, 1270, 1271 
Reserve requirements. member banks, 1241 


Reserves: 
Commercial banks, 1251 
Federal Reserve Banks, 1242 
Foreign central banks and governments, 1306 
Foreign countries and international institu- 
tions, 1305 
Member banks, 1236, 1242, 1251, 1253 
Residential mortgage loans, 1269, 1270, 1271 


Sales finance companies, consumer loans of, 1272, 
$273, 1273 
Saving: 
Flow-of-funds series, 1292 
National income series, 1291 
Savings deposits (See Time deposits) 
Savings institutions, principal assets, 1258, 1259 
Savings and loan associations, 1259, 1270 
Securities, international transactions, 1302, 1303 
Security issues, 1260, 1262, 1263 
Silver coin and silver certificates, 1244 
State member banks, 1249 
State and municipal securities: 
New issues, 1262, 1263 
Prices and yields, 1256, 1257 
States and political subdivisions: 
Deposits of, 1251, 1254 
Holdings of U. S. Govt. securities, 1264 
Ownership of obligations of, 1250, 1258, 1259 
Stock market credit, 1257 
Stocks: 
New issues, 1262 
Prices and yields, 1256, 1257 


Tax receipts, Federal, 1267 

Time deposits, 1240, 1241, 1246, 1247. 1251, 1254 
Treasurer's account balance, 1266 

Treasury cash, 1236, 1244, 1246 

Treasury currency, 1236, 1244, 1246 

Treasury deposits, 1236, 1242, 1266 


Unemployment, 1284 
U.S. balance of payments, 1309 
U. S. Govt. balances: 
Commercial bank holdings, by classes, 
1251, 1254 
Consolidated monetary statement, 1246 
Treasury deposits at Federal Reserve 
Banks, 1236, 1242, 1266 
U. S. Govt. securities: 
Bank holdings, 1246, 1247, 1250, 1253, 
1258, 1264, 1265 
Federal Reserve Bank holdings, 1236, 1241, 
1242, 1264, 1265 
Foreign and international holdings, 1242, 1305 
International transactions, 1302, 1303 
New issues, gross proceeds, 1262 
Outstanding, by type of security, 1263, 
1264, 1265 
Ownership of, 1264, 1265 
Prices and yields, 1256, 1257 
United States notes, outstanding and in circula- 
tion, 1244 
Utilities, production index, 1276, 1282 


Vault cash, 1236, 1251 
Veterans Administration, loans, etc., 1268, 1269, 
1270, 1271 


Weekly reporting member banks, 1252 


Yields (See Interest rates) 
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BOUNDARIES OF FEDERAL RESERVE DISTRICTS AND THEIR BRANCH TERRITORIES 
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Legend 
=== Boundaries of Federal Reserve Districts ——Boundaries of Federal Reserve Branch Territories 
€ Board of Governors of the Federal Reserve System 


@© Federal Reserve Bank Cities e Federal Reserve Branch Cities 








The Cover. Translucent figures on crystal in chande- 
liers, main corridor of the Federal Reserve Building. ( 





